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Bonds  for 
Investment 


A  basic  requirement 
of  any  investment 
policy  is  that  a  sub- 
substantial  propor¬ 
tion  of  high  grade 
bonds  should  be 
held.  Investment 
suggestions  will  be 
sent  upon  request 

Address  our  nearesi 
office. 


A.E.AMES&CO. 


I  At  the  Lookout  | 

PUBLIC  MUST  BE 
SATISFIED  WITH 
SLOW  RECOVERY 


How  to  Bdlutice  the  Budget?  EXPORT  BUSINESS  ACTION  OF  U.S.  ON  i 
- FOR  DISTILLERIES  NEWSPRINT  SEEN  | 

Ottawa. — It  is  much  too  early  to,  sales,  the  iuromc  tax  an!  the  tar-j  flliVIl  I  IXTIi  I  f  AQ  f^AMCTDTTPTIVIi  i 

make  any  predictions  on  the  bud-i •i”*’*  about  reached  the^  l/lj  f  ulil/Tlilll  IfljLli  ilO  vl/li011\Uvll  i  Li  j 


get  but  present  appearances  are  reve^.  i  ~~ . .  —  ■■  -  ! 

that  Mr.  Rhodes  wUl  be  obliged  to  I  nue  can '’be%M^cW  from  a  boost  Steady  Stream  of  Chadian  Immediate  Effects  Unsettling,  ! 


Butincta  EwimbUthmB  tttt 
Toronto  MONTREAL  Now  York 
Vaneoiivor  VIctorta  London.  Ens. 


MORTGAGE  LOAN 
COMPANY  HELPS  r 

Hll  1  llljlil  tj  to  health,  however.  If  Im  gets  at  sessions  of  the  past  decade  was 
nATATA  ADAIlfPnO  statement  from  his  doctor,  he  i,€ralded  this  week.  The  establlsh- 

f  If  I  A  1 11  |o|lf|Wr  K S  probably  be  told  that  his  condi-  ment,  of  a  central  bank,  the  revision 
VAiliV  UllvfiultkJ  fion  was  much  more  critical  than  ^jjg  chartered  bank  act.  the  *n- 

-  he  knew;  that  the  ravages  of  the  auguratlon  of  a  scheme  of  rural  cre- 

Canada  Permanent  Successful  were  more  serious  than  he  ^nd  a  budget  of  more  than  or- 


'  Woi^»  TLaM  PaA..!..  expenoiLures.  i  ne  enure  defi- 

[j  orse  TIun  Most  People  app,oacli  $100,000,000.  The 

j  Kealized  unemployment  and  railway  expen- 

I  -  ditures  will,  as  usual,  be  transfer- 

j  CONTINUED  PROGRESS  red  to  capital  account,  l)ut  th-! 

I  -  minister  of  finance  must  find  the 

I  Various  Eronomic  Factors  Con-  amount  of  the  deficit  on  ordinary 
I  tinue  to  Make  Satisfactory  amount  if  he  intend.s  to  a^^rd  off  a 
CL  •  c  n  !•  similar  or  larger  deficit  in  the  fol- 

Showing  —  Sane  Pohcies 

Needed  to  Avoid  Reaction  All  opinion  here  is  that  the 

! '"po  the  query:  "How’s  business?”  jt  11  T  1 

^  a  great  many  business  men  re-  ||  | 

ply  to  the.  effect  that,  while  there  Is 

a  better  feeling  and  all  reports  from  A  Anf* 

Ottawa  and  other  sources  indicate  /^DOUl 

statistical  Improvement,  they  can  see  _ 

little  change  as  yet  so  far  as  their  ■  p.  c:„Lf 
own  personal  fields  of  activity  are  i  ,»,,***, 

concerned.  And  there  is  undoubted-  ment  When  Its  *  Dubes 
].y  considerable  disappointment  that  Are  Considered 

the  recovery  has  not  made  itself  _ 

more  definitely  evident  in  the  every-  IMPORTANT  SESSION 

day  affairs  of  the  great  mass  of  the  _ _ _ _ 

people.  The  answer  Is  probably  that,  «  .  r*-- __  j  ‘kt 

at  their  worst,  conditions  were  much  Keaproaty 

worse  than  was  generally  realized.  Will  Be  Among  Issues  and 
One  student  of  the  situation  com-  BudllOt-Makeirs  Face  a  Real 
pares  the  experience  of  the  people  to  Problem 

that  of  a  patient,  who,  after  a  severe  _ 

Illness,  finds  that  his  progress  to-  Ottawa  Bureau  The  Financial  TlnieB 
wards  recovery  is  distinctly  slow;  announcement 


announce  a  deficit  of  $30,000,000  on  j  in  the  rates  of  taxation  These 
ordinary  account  without  any  pro-j  levies,  it  is  stated,  will  produce  no 
Depression  Probably  Muchl and  rail- j  additional  revenue  until  business 

way  expenditures.  The  entire  defi- 1  shows  a  marked  pick-ur.  If  busi- 


way  expenditures.  The  entire  defi-i  shows  a  marked  pick-m.  If  busi- 
cit  will  uppioacli  $100,000,000.  The  ne.ss  were  at  the  level  of  a  few 
unemployment  and  railway  expen-  years  ago.  ilie  present  t-ixes  would 
ditures  will,  as  usual,  be  transfer-  he  capable  of  raising  700  nillllon 
red  to  capital  account,  liut  th.)  dollars  a  year.  That,  Uowever,  is 
minister  of  finance  must  find  the  small  consolation  for  Mr.  Rhodes, 
amount  of  the  deficit  on  ordinary  His  duty  is  to  balance  the  budget 
account  if  he  intends  to  ward  off  a  now.  How  he  will  do  it  is  a  que.s- 
sirailar  or  larger  deficit  in  the  fol-  tion  which  is  bound  to  worry  more 
lowing  year.  than  one  'nlnisterial  head  during 

All  opinion  here  is  that  the  the  next  few  months. 


Liquo<’  Is  Now  Going 
Into  U.  S. 

GENEROUS  PERMITS 


But  Should  Operate  to 
Benefit  of  Industry 

PENAIJz¥^‘CHISELLERS’ 


Negotiations  Between  Canadian  Expected  Shippers  Contraven- 


Industrial  Alcohol  and  Na¬ 
tional  Distilleries  May  Have 
Important  Results 


ing  Agreements  Under  NRA 
Code  WUI  Be  Dealt  With  — 
Great  Help  in  Holding  Prices 


Export  business  of  Canadian  dis- 
t.*llerles  to  the  United  Statues  h  is 
been  on  a  substantial  scale  during 


dis-  The  step  taken  by  tho  Treasury  | 
h  VP  Department  of  the  United  States  Gov-  j 
..  "  ernnicut  thi.s  week  in  holding  shin-  j 
raent  of  Canadian  newsprint  exports  i 


MW  I  m  jf  ,B  1  ♦-•e  past  week  since  the  Import  of  at  tho  border  under  the  U.  S.  dumn- 

I  ^ArflA1*C  t  IriQAalVInilTnPkli  Ii'mor  was  legalized  by  the  U.  .S.  ad-  iug  law,  was  not  a  matter  for  sur- 
O  IvAMULAawU  ministration.  tVbi.sky  has  been  the  Canadian  Industry. 

A  1  ■  w  1  O  1  flowing  steadily  aeross  the  border.  Meantime  shipments  aro  being  held 

noil  I  KATIK  r  IATI^  available  supplies  Laving  appar-  up  at  tho  border  duo  to  the  uncer- 


If*  A  ISlAlv  Jtl  A  OriiO*  • 

ment  When  Its  “Duties”  More  Bright  SpOtS 

Are  Considered  - - - 

*  ■■  Canafllnn  f/aniiera  4«*oliires  bonnii  of 

IMPORTANT  SESSION  10  rrnt.«  n  share  on  conrertlble 

_ _ _  _  preferred  stork. 

Liral  Credits  and  Reciprocity  **X,aenr".‘”„^r"*oelri".J 
Will  Be  Among  Issues  and  *»  months. 

RiirlsM.Mnlcem  Fare  a  Real  I'tndsnr  Co.  head  reporta  sren- 

Mdim-tviaKers  race  a  neai  imppavemeat  in 


(lowing  steadily  across  the  border.  Meantime  shipments  aro  being  held 
the  available  supplies  Laving  appar-  up  at  tho  border  duo  to  the  uncer- 
ently  been  overestimated  and  the  tainty  of  U.  S.  customs  officials  with 
demand  resulting  from  repeal  under-  regard  to  procedure,  but  it  is  net 
estimated.  Reports  that  the  U.  S.  expected  that  there  will  be  any  dif- 
authorities  had  decided  to  permit  the  ficulty  for  the  exporters  who  have 
Immediate  import  of  between  4,000,-  lived  up  to  the  self-impoaed  rogula- 
000  gallons  and  5,000,000  galltus  tiens  of  tho  Newsprint  Export  Manu- 
from  Canada  lacked  confirmation,  fivcturers’  Association  of  Canada, 
but  tho  ease  with  which  permits  for  w'hlch  has  been  cooperating  with  a 
carload  lots  have  been  obtained  so  gjniilar  organization  formed  in  the 
far  suggest  that  the  limit  for  Import.'i  United  States  to  .adjust  matters  for  j 
from  this  country  has  been  fixed  at  thg  w'liole  industry  under  the  NRA 
a  relatively  high  figure.  code.  t 

W.  J.  Hume,  president  of  Hiram  ' 


balnea,  “  iWalker-Gooderhani  &  Worts,  Ltd.. 

>  '"■as  quoted  early  this  week  to  the 
Cannalfln  iaIp«  Bound  Doxen  i  a  a  i_i  t-i  i 

afinie  pinni  on  do,. hie  ahift  to  !  effect  that  hiS  company  was  phippil.i-’ 
fin  diatiiierr  orders.  :  from  three  to  four  carloads  of  liquo; 

Heliinger  dreinrrs  n  bonns  of  5  [daily.  This  indicates  daily  shlp- 
eenf*  n  ahnre  In  addition  to  the  i  nients  by  that  company  of  between 
regnlnr  dividend  of  R  centa.  j  1C, 000  and  34,000  gallons  a  day. 

Goodyear  of  Cnnnda  raiaes  dividend  Expectation.s  of  dl.stillery  Offiiri.llF 
on  common  ntock  from  a  S.40  to  [here  are  that,  because  of  the  heavy 
n  B4  unnoai  bnsta.  j  requirements  of  tho  United  States. 

Kornndn  !HJnc8  deelarea  Interim  I  shipments  from  Canada,  both  for  lin- 
dlvldend  of  n  share-  -nn  In-  Irriodiofo  ualn  fny  r<nv.».aon  r,„,.n,  c.,e 


regnlnr  dividend  of  R  centa, 
Goodyear  of  Canada  raiaes  dividend 


I  Dominion  of  Canadai 

!  '  4>'a%  Bonds  ! 

I  ! 

I 

j  :  Due  November  1 ,  1958  j 

)  ' 

I  I 

1  At  a  price  to  yield 

j  ^  about  4.60% 

’  Your  cn<ifiiries  arc  tnvtttd 

I  M^LEOD.'VbUNG.  I 
Weir&Co. 

UMITFD 

I  Aidred  Building,  Montreftl 

I  Telephone:  IJarbour  ££70  . 

j  Toronto  Ottawa  London  Hamilton 

CASH  PAYMENT  ON 
SMELTERS  SHARES 
BIGHELPTOC.P.R. 


Eeaders  In  the  Canadian  industry.  Kll,  Hill  H  III  I  M  If 

Intimate  to  The  Financial  Times  that ;  J-UU  IlLiLtl  1  V  V.I  •l\> 

:;ot  only  wa.s  tho  action  not  uuex-  :  _ _ 

peetod  but  that  the  effects  should  j  Will  Mean  Addition  Of  Over 


prove  constructive  in  impre.ssing  '.p- ' 
on  Canadian  producers— -as  nothing  • 
in  the  past  has  done,  despite  under- ! 
standings  and  agreements — that  •lie  . 
problems  of  the  industry  can  best,  he  ; 
met  in  a  spirit  of  co-operation  rather  i 


in  Co  operative  Effort 
In  East 


BETTER  THAN  “LAWS’* 


Maritime  Bureau  The  financial  Times.  do  Cl 

Saint  John.  --  During  the  present  Recovery  Slow, 
•-ear  the  Canada  Permanent  Mort-  It  might  lead  to  a  h 


could  be  told  at  the  time  and  that  (binary  Importance  are  .some  of  tne  I 
he  must  be  content  with  a  long  per-  interesting  items  on  the  Bennett  gov- 
iod  of  convalescence,  In  which  111-  ernment’s  program.  Prom  tho  Op  ! 
judged  excesses  might  easily  lead  to  position  will  come  renewed  pros.suTC  I 
a  relapse.  for  the  negotiation  of  .i  trade  agree-  . 

Crisb  i«  Passed  . ! 


relapse.  for  the  negotiation  of  .i  trade  agree-  . 

■  •  ;  I  Pa.a*J  ment  with  the  United  States  I 

.nsis  IS  rasseo  Somehting  more  than  the  u.sual  | 

>ut  Recovery  Slow.  amount  of  political  .jockeying  may  ' 

It  might  lead  to  a  better  state  of  also  develop  as  the  se.s.sion  proceeds,  j 


.cage  Corporation  advanced  funds,  as  mind  If  the  business  community  and  With  provincial  elections  due  In  1934  ; 
Inuns,  to  New  Brunswick  potato  tho  public  generally  realized  that  fn  both  Ontario  an-d  Saskatchewan,  j 
■'rowers,  etc.,  in  wliosu  property  the  the  depression  was  perhaps  more  snd  with  the  Liberals  convinced  that 
corporation  was  financially  interest-  serious  than  has  been  Indicated,  even  Premier  Bennett  also  intends  to  go 
cd,  for  the  purpose  of  purchasing  fer-  by  the  stock  market,  ■which,  afte'r  the  country  next  fall,  all  past 
lilizcr  and  word  now  is  that  tills  co-  all,  consistently  looks  to  the  future,  experience  in  the  House  ot  Commons 
operation  between  financial  and  It  would  then  bo  appreciated  that,  be  contr^lcted  If  tae  conteniJ- 
larming  interests  has  been  cro'wued  although  the  crisis  has  been  passed,  to  seek  a  maximum 

uith  success.  Tt  has  been  announced  there  are  still  many  problems  to  be  political  advantage  at  every  op- 
hy  U.  r,  M  right,  manager  here,  that  solved,  and  that  unless  these  are  . 

V  hil.Ft  total  returns  arc  not  yet  avail-  faced  in  a  courageous  spirit  and  un-  "t  prttent  goivemment  and  opposi- 


crenae  of  40  renin  over  the  final 
dividend  for  1032. 

Consolidated  Minina  B  ftmrtttng 
declares  cash  dividend  of  91.R0  n 
share  on  stoek  for  year  193.1. 
First  cash  payment  aince  July 
1031. 

Brewers  &  Itlstlllers  of  Vanronrer 
deeinrrs  Interln,  dividend  of  10  I 
cents  to  nil  holders  of  voting:  j 
trust  errtiflenics  —  first  since 
Aagu.st  1920. 


'  TT o*.  .'  ■  ”*et  in  a  spirit  of  co-operation  rathe 

Unbridled  competition  win 
sh^ments  from  Canada,  both  for  tin-  „  himself.  I-^irUior 

■  mediate  sale  for  beverage  purposes  „  rmwinir  fooiin..  thm 


io  circulate  to  the  effect  that  leaf!- 


and  filuelMUg  Co,  of  (  .■U,.oi:i. 

Is  a  growing  feeling  that  T*.a  «  i  i  j  i  t.  -a 

ion  of  this  kind  with  intern.a-  dividcuri  of  ol.  iO  ■, 


odiate  sale  for  beverage  purposes  ira"growing*"folllng  /^■it'^*<^^’  and  film 

and  for  blending  purposes  in  U.  fi.  'Stion  ofS^inTwith  int^  V*"" 
distilleries,  will  be  maintained  on  an  connections  will  have  a  dcsir- 

i  Tu  rH  ,  ■•’hie  effect  in  establishing  more  ..is-  i  of  1933  b 

eircifia^n  to  th?*  ’  Ic  priccs  and  marketing  conditions.  I  f  ove, 

circulate  to  the  effect  that  lead-  This  being  the  case  NRA,  or  what- i  -neome  of  tat 


$500,000  to  Special  Income 
of  Railroad 

OUTLOOK  FOR  YliAR 

The  declaration  bj-  '■’iiu.:n!'ii;it<;{i 


share  on  its  capital  stock  on  ac¬ 
count  of  1933  business  will  niciin  an 
ciddltlon  of  ever  $.a00,('it0  to  special 
•.ncorne  of  Canadian  raciflc  Rail- 


REPORT  BRIDGE 
PROmS  CLOSE 
TO  1932  LEVEL 


I  lured  spirits  for  use  in  blending, 
j  These  report.^,  however,  have  so  far 
'  lacked  any  solid  foundation.  The 
!  fact  that  'Hiram  Walker  and  Dlstlli- 
ers-.Seagrani  both  have  taken  steps 
to  enter  tho  U.  S.  market  with  oper¬ 
ating  subsidiaries  in  that  country. 


lilt  by  the  depression. 


Canadian  Pacific,  which  controls 
Smelter.s  through  majority  stock 
ownership,  reported  30.9, $87  shares 
held  as  af  December  31st  last.  On 


The  ruling  of  the  U.  S.  Treasury  March  Ist,  1933,  a  stock  dividend 
Department  provides  for  the  posting  of  10  per  rent,  was  paid  by  Con- 
of  a  bond  for  each  carload  of  news-,  solidat.ed ‘Mining  Smelting,  wh'ch 
print  going  through  the  customs.  An  would  bring  fM’.R  holdings  of  the 
investigation  will  then  be  conducted  stoe.k  up  to  33ti,T4.''>  shares.  The 


At  present  gnivemment  and  oppos'- 


eting  subsidiaries  in  that  country,  'nve^gatlon  will  then  bo  conducted  stock  up  »<>  33j;.14.9  shares.  The 

miirePKt«  that  neither  of  these  tivn  ♦o  determine  whether  the  terms  of  dividend  of  $1..$0  a  share  on  these 

leading  organizations  are  prepared  'ho  antl-dunipu.g  provision  in  the  holdiugs.  which  is  being  V^id  to 

in  sell  out  to  other  Interests  hnt  are  rode  are  being  complied  with,  sharehoidern  of  rectud  December 

!  preparing  against  the  fiRure  ■possi-  *5hould  dunipiu.g  be  established  in  3<>tli  and  will  therefore  be  brought 

Iblllty  of  a  prohibitive  tariff  being  the  case,  of  any  particular  shipment  Mnto  the  accounts  of  C.P.R.  for 


tol??he?  haV?ready?nuaned^  lets  a  r^etitlon  of  tL  financial  Strong  Balance  Sheet  and  imposed  on  exports  of  liquor  from  shipments,  the  importer  would  j  the  current  year,  will  total  $504,- 

amouil^of  it- ’?n  S?ailg?n?e?rthe1aS"an??X^^^^  ada  must  ha^^  Better  Outlook,  Dividend  Canada  at  _such^tlmo  as  U-  S.  dls- 


this  connection  Mr.  Wright  states  experiments  in  the  present  are  avoid 


the  fight  will  develop,  and  where  the 
established  intere.sts  will  have  at 


h®ast  tW  opportunity  to  mend  mat- 


)>:iiiv  had  been  of  material  help  to  may  not  only  be  protracted  but  re-  '  ^  ^  7"  The  market  action  of  Dominion 

■  he  farmer  niid  had  produced  results  action  experienced.  And,  after  all.  c  aqslening  functions  to  the  during  the  past  week 

ill  (itrect  conlra.st  with  those  obtain-  rondltions  arc  undoubtedly  much  pj.opog^  central  authoritv  indicated  considerable  doubt  o.n 

T(1  through  legislation,  such  as  farm  better  than  generally  realized  by  j.-’.  'ho  "Street”  with  regard  to  what 

III, ill  Tiioratoriumsg  wliicb  had  been  those  still  thinking  In  terms  of  the  has  given  any  Indication  of  his  views  showing  Die  company  will 

vissed  ill  .some  other  provinces  raak-  inflationary  period  which  collapsed  central  bank’s  dutie.s  1®  i'-S  annual  report  for  the 

iMg  it  impossible  for  farmers  to  se-  four  years  ago,  bringing  with  it  should  be.  Nor  Is  there  any  great  ended  October  31st  last. 


sum.  For  the  year  1932  t'.auadian 
I’aclfic  Railway  reportefl  siierial  In¬ 
come  of  only  $4. ,537,426,  a  record 


l  ine  credit.  He  sees  in  the  succe.ss  such  dire  consequences, 
of  the^pian  the  result  of  mutual  c®-  Economic  Conditions 


nperaiion  betweeu  the  business  man 
and  the  fanner. 

In  a  statement  .Mr.  Wright  says: 


Continue  to  Improve. 

Economic  conditions  throughout 


likelihood  that  such  opinions  will  be  what  action  may  bo  tak- 

4  »  directors  in  connection  with 

(continued  on  Paeg  4.)  .,  . 

'  _  tho  dividend  on  the  issue. 


■Last  fall  we,  realized  that  if  many  Canada  continue  to  show  moderate  ■SALES  GAIN  FOR 

f.iniier.s  in  whose  iiroperty  wo  had  improvement  according  to  the  busi-  HfltinOfilx  ■■fim  1  T  n 

a !i  iiitiirest,  particularly  in  the  potato  ness  index  of  the  Dominion  Bureau  U|/LWWLI1  lULXAl  L 

f  rowing  districts,  were  going  to  car-  of  Statistics.  Bank  clearings  are  a  llliDlJljll/  ITlljl/aljkJ 

ry  on  this  spring  some  arrangement  somewhat  higher  and  have  been  very  _ _ 

I’lid  to  be  made  whereby  they  could  well  maintained  for  five  weeks  with-  OwI*ea  CM  Fnv 

ret  credit  to  purcha.so  fertili^/.cr.  In  out  wide  fluctuations  in  cither  direc-  a#.  PI  »  M  D 

a  large  percentage  of  these  cases,  tion.  Car  loadings  have  been  slight-  riani—— may  Resume 

taxes  were  in  arrears  and  interest  ly  lower  as  the  result  of  the  smaller  Dividends  Soon 

one  or  two  years  behiml.  In  most  grain  movement,  and  wholesale  prl-  - - — 

cn.ses.  farmers  had  t,heir  plowing  ces  have  developed  an  easier  trend  Toronto  Bureau  The  Kinanciol  Times, 

hone  and  the.  necessary  equipment  to  after  a  sharp  rally  during  November  Toronto. — Substantial  orders  from 


Cut  Mav  Be  Small  tillorles  have  built  up  sufficiently  Customs  Department  siirh  an  amount,  come  ot  the  railway  company.  In 

^ large  stocks  to  make  them  Indepen-  as  is  equal  to  the  difference  between  comparison  with  last  year,  by  that. 

The  market  action  of  Dominion' of  A  high  of-  the  established  NRA  price  and  the  sum.  For  the  year  1932  r.auadian 

Bridge  stork  during  the  east  week '  of  Canadian  Industrial  Alcohol  selling  price  of  the  Canadian  com-  I’aclfic  Railway  reportcfl  special  In- 
has  Indicated  eonslderalile  doiihf  ^’®®®  ^’®'''  York  for  over  .1  puny,  through  (he  agency  of  the  come  of  only  $4..537,426,  a  rocorri 

the  "Street’’  witJi  regard  to  what  I  fContInued  on  Page  4.)  (Continued  on  Page  3.)  l®^’  fikuro  in  recent  years 

sort  of  showing  Die  company  willj  - -  - - -  -  - - -  - -  ,  . . .  j  Indications  are  that  Ibis  addition 

make  In  its  annual  report  for  the'  A  ^  "Poc'a^l  Income  of  the  company 

fiscal  year  ended  October  31st  last,  YV il€Qt  Jr\.CT€Q§B  tO  06  i\6ClttC6U  !  for  the  ciirre.nt  year  wiU  more  tha'.i 

and  also  what  action  may  bo  tak-  117*xL  A  A  X--.  L-.  .  a  decline  in  net  railway 

en  by  directors  in  connection  with  W tlflOUl  CxCltOTt  OY  \A006Tt\ttX6TiZ  ^  rarnlngs  that  will  b<>  shown  for  the 

tho  dividend  on  the  issue.  _ _ _  |  period.  For  the  10  inontb.a  to  Octo- 

The  sharp  drop  in  the  stock  last  Winaipeg  Bureau  The  Financial  Timas.  1  *’®''  la.st,  not  earnlng.s  from 

week  1o  20.  the  lowest  level  since  Winniixig. — Whatever  action  maj  "o  build  up  farm  reserve.*  of  rr*d,  |  operations  showed  a.  con- 

the  upturn  in  the  general  market  hv  the  envemment  to  re- ' *"  district.^  xvhrrc  traction  of  $425,044  as  compared 

-II..,,  ..r  41.1..  taken  ny  the  goiernment  to  re  .crops  have  been  poor  m  recent  years.  ..-ith  tho  figiiro.s  for  tho  eorrestiond 


The  sharp  drop  in  the  stock  last 
week  1o  20.  the  lowest  level  since 
the  upturn  in  the  general  market 
in  early  May  of  this  year  was  due, 
Tho  Financial  Times  understands. 


to  forced  I'quidatlon  by  a  trust  keeping  with  tho  quota  plan' less  wheat  in  elevatora.  end  mucti  !  for  tlie  month  of  .November  v< 
compand  of  a  considerable  block  of  -'dopted  by  the  Ixindon  M-licat  fraTrlcto  $941,000,  or  about  3.2  i 

shares.  The  decline,  however,  was  ‘h®  Prospects  are^  for  a  eon- 1  ^^eage  -m^y  be  the  probable  tliai. 


to  Plant— May  Resume 
Dividends  Soon 

Toronto  Bureau  The  Financial  Times, 


in  early  May  of  this  year  was  due.  ?  "f  8®'®®™  ®ni  to  the  figure.s  for  the  correspond 

Tho  financial  Times  understands,  due®  the  Canadian  wheat  acreage  j  the  rounirywm  Cros.s  enn.ings 

to  forced  I’auidation  by  a  trust  Keeping  wUn  tno  quota  planiiess  wheat  in  elevators,  and  much  .  for  t.he  month  of  .\o\<^niber 
compand  of  a  considerable  block  of  -'dopted  by  the  Ixindon  M-licat  $941,000,  or  abuut  3.2  per 

shares.  The  decline,  however,  was  f®rence  the  prospects  are^  for  a  ®on-!acrVage -m^y  be  lftocte?hy  ^  proliable  tliai.  on 

pccoinnanird  bv  rumors  that  the  ®'derablo  reduction  in  the  acreage laidera tion  that  Individual  farmers  1  the  liasis  of  figures  for  preceding 

d?idend  on  the  st™k  wouTd  b^;  P'®°*®d  wheat  next  year.  This|g.vo  t®  !  month.s  of  the  year,  oporarine  ex- 

omitted  by  dii-eetors  at  the  ne.xt  1  hopp J-infes?ed  irear^ricL-mg  co?  ®vc®  ‘^''eaier 

meeting'  that  it  would  be  out  to  '  *®  Government  can  have  little  or ■  stderabl,;  areas  fallow  to  assi.st  m  thr  ]  tcdiictien.  thus  permitting  the  com 

*1  a  shire  from  the  *2  rate  ti-iid  ”®  ®®ntrol— tho  unsatisfactory  state i  fight  against  a  threatened  plague.  j  o.-mv  to  report  its  earnings  .it  -'i 

t*L  veir-  th  .7The  nevv’  ra^  ®f  market  from  the  sUndpoint?  ‘  ,  :  tom'evvhnt  higher  figure  than  fm 


p.ceoinpanied  hy  rumors  that  the 
dividend  on  tho  stock  would  be 


share  from  the  $2  rate  pa'd 


siderablo  reduction  in  the  acreage jaideration  that 


done  and  tlie,  necessary  equipment  to  after  a  sharp  rally  during  November  Toronto.— Substantial  orders  from  this  year;  that  tlic  new  rate  would  ®f  th®  market  from  too  sUndj^inF  wheat  prices  ^to'the’'imrm 

CO  ahead  but  sonubodv  had  to  finan-  from  the  reaction  from  the  high  Chrysler  and  General  Motors  for  jjo  $1.20  a  'liare;  and  that  it  would  ®'  protit,  wiin  uio  abandonment  ot^f„ture.  a  tendency  to  increase 

^  *■  _  •  1  XV* _ 1—  — i»a _  .  irrflinCirAfli&fltlYI  /^T  llOT*  Z'/lTl  RrWTIt  lArPA  iTT  TA  I  IrTXAf  lom/l  4  ^  ZlsvVsl 


ee  them  for  fertilizer.  In  a  few  point  of  the  year  In  July.  Bond  products  of  Pressed  Metals  of  Am-  bo  $1.6t‘  a  share.  Tho  recovery  areas  and  other  consequences, 

cases  it  was  also  necessary  to  pur-  prices  have  been  showing  an  im-  erica,  Inc.,  have  taxed  the  capacity  tj,o  niarkct  for  toe  stock  in  the  J''  annual  rev’iew  or  us 

( base  horses  to  enable  theni  to  carry  provement,  with  more  settled  condi-  of  the  company’s  plant  and  neces-  closing  session  of  last  week  and  Ue.searcn  i  epartmeni,  toe  unueu 


fill.  The  corporation  decided  to  step 
in  and  fill  the  gap.” 

.Mr.  Wright  adds  that  effort  was 
first  made  to  get  together  others  who 
might  have  a  financial  interest  in 
these  farmers  but  it  did  not  work  out. 
lie  continues: : 


(Continued  on  Page  2) 

Railways  Reported 


sltated  the  installation  of  additional  early  part  of  Uiis  week  indi¬ 
equipments.  cates,  iipp.ircntly,  the  belief  of  the 

During  the  early  months  of  the  market  that  dividend  action  by  di¬ 
current  year  profits  of  the  company  rector.s  will  involve  a  reduction  in 


of  profit,  with  tJio  abandonment  of  j  future,  a  tendency  to  inrrraso  iiie  i  Novemtier,  1932.  l>eceinbe.r  started 
grain  areas  and  other  consequences,  area  of  fallow  land  to  fight  weeii.*  j  ,  ,it  well  with  ,i  slight  gain  in  gross 
Til  too  fourt  annual  review  of  moisture  may  ix-  ox-  ;  ..amlngB  during  ihe  first  week  of 

He.search  Department,  the  United  j  ^  'the  month  as  compared  w-ith  the 

Grain  Growers,  Limited,  reaches!  Further,  It  Is  found  that  the  193 1 !  ( orresponding  week  of  last  year,. 


in  Mnrbci  for  Cars  3''^®™$;®'!  about  $16,000  monthly,  and  dividend  rate  rather  than  toe 
aff  zr^urra^c.  ava.  ••  this  rate  of  earnings  has  been  main-  omission  of  dividends. 


V  the  belief  of  the' *^®  conclusion  that  a.  natural  re-  crop  la  threatened  by  grasshopper ,  i,(.„oo,  it  m.iv  bo  assumed,  net.oarn- 
■Idend  action  bv  di-i  d®®''®®  f®  fh®  Western  wheat  acre-|  Infcstotton  over  a  larger  area  tha.ij  from  r.iilway  operations  are 
■olvo  a  reduction  itil  ®xp©cted  in  1934  from  j  was  tlie  rase  In  1933,  and  Ll.a!.  i  ..niiiielv  to  be  much.  If  any.  more 


operation  of  tho  following ■  taken  along  with  tho  possibilities  i  $r,i-iO,000  below  tboso  reitorteri 


_ ....  —  cur  companies,  talnod  for  the  year  to  date.  On  this  -rpr,  report  of  tlie  comnanv  The  .  ’■  Abandonment  of 

■  Therefore.' ‘ill  tlie  spring,  vylien  starved  for  orders  in  Uie  past  three  basis,  with  no  bonds  or  preferred  Pmancial  Times  is  unofficiallV  In-  p^^auctl™  recent  yea^a.*’’'”''^  OTable?^'*  co?dUlo? 


causes; 

1.  Abandonment  of  a  certain  num- 


of  acreage  reduction,  makes  a  large  j  f„r  1932  ’ 

rmop  at  l®^st  unlikely  unless  we,a-l  op  t.h‘»  above  basis,  provided  F’.r 
ther  conditioim  are  unusually  fav-j  jj  been  able  to  maintain  spe- 
orablc  a  condition  that  would  up-  rial  income  from  other  sources,  In- 
set  any  reducUcm  plan.  eluding  .shipping,  hotel,  telegraph, 

It  Is  suggested  that  these  factors  and  express  services  at  a.s  high  level 
bo  taken  Into  consideration  by  the  w,  1032.  net  earnings  from  all 


fiiir  usual  inspection  trlp.s  convinced  year.s,  is  indicated  in  a  report  shares  ahead  of  the  110,774  shares  formed,  will  show  earnings  for  the  2.  I.Ack  of  sufficient  «e,ed  for  nor-  would  up-  rial  income  from  other  sources,  in. 

me  fullv  that  the  ouly  .salvation  for  reaching  The  Financial  Times  that  of  capital  stock  oulstanding,  earn-  year  closely  approximating  those  I"'"''  I  tt  *  ,v  „  eluding  .shipping,  hotel,  telegraph, 

many  farmers  lay  in  financing  them,  toe  C.N.R.  vvill  be  in  the  market  Ings  on  the  latter  for  the  current  preceding  fiscal  period,  vurice.s 

^r,.nii,o,e,i  oil  I’  lgo  11  freight  cars  almost  Imme-  year  should  run  around  $1.80  a  share,  ^-hen  $1.49  a  share  was  shown  landlord.-  and  mortgage  com-  %?®*“®™tl®n  by  the  1932,  net  earnings  from  all 

(Cintinuoil  .  .  diately.  The  Financial  Times  is  informed  earned  on  the  capital  stock.  On  panics  win  be  on  a  .-ufficiont  scale  Dominion  and  Provrlnclal  govern-  gourccs  for  tho  current  year  will  be 

, - — - “  ,-Z  I  The  C.  P.  R  also  is  planning  to  on  good  authority  that  consideratton  fContinued  on  Page  3.1  ‘%-"?9c?;rtend;n1:y' to  "switch  from  "  L*!  melt^fa™  H«afr?Kto 


(Continuoil  oil  Page  1.1 


Index  on  Back  Page. 


The  C.  P.  R.  also  is  planning  to  on  good  authority  that  consideration 
place  a  considerable  car  contract,  la  being  given  to  an  early  resump- 
it  Is  understood.  tion  of  dividends  on  the  stock. 


to  overcome  this  deficiency.  ments  in  detennluing  whether  or 

3.  Some  tendency  to  switch  from  j^qI  legal  measures  are  desirable  to- 
tractor.*  to  horse-power,  and  conse-  i..,v,i»  no-  wBiiauie  lu- 


ments  In  detennluing  whether  or  L^yp^-oxlntately  .$250,000  higher  than 


*  A  Sound  Corporation  Bond  • 
McColl-Frontenac  Oil  Co. 

6%  Bonds 

Due  October  1st,  19U9 

’ITie  Company’s  average  annuaJ  net  eamiags,  be* 
depreciation,  for  the  past  four  years  have 
amounted  to  4.07  times  bond  interest  require- 
ments.  After  depreciation,  interest  charges 
have  been  earned  3.09  times. 

Price :  To  yield  about  6.20% 

Full  partieularm  on  rmqumt 

Nesbitt,  Thomson 

and  Company  Limited 

,355  St.  James  Street  West,  Moatreal,  Qne. 

DruHchea  in  all  the  principal  eitims  of  Canada 


prtnetpat 


lACADIA  SUGAR 
PROFITS  STEADY 

I  I 

Results  For  Current  Year  Toi 
'  3e  WeU  Up  to  1932  j 
>  Levels  ! 

j  - 

j  Operations  of  .\cadfa  Sugar  Re¬ 
fining  Co.  Ltd.,  for  the  year  Just 
closing  have  been  well  up  to  last 
year’s  level  The  Financial  Times 
learns  from  sources  close  to  the 
company.  Profits  for  the  first  10 
months  of  this  year,  it  is  stated,  were 
approximately  toe  same  as  for  toe 
corresponding  period  of  1932. 

For  he  full  12  montlu®  of  last  year 
net  profits  of  the  company,  at  $715,- 
973,  were  equal  to  5.51  times  interest 
requirements  on  the  1st-  mortgage 
bonds,  and,  after  bond  interest  and 
depreciation,  net  earning.s  were  equi¬ 
valent  to  18.44%  on  the  6%  preferred 
stock.  The  company  recently  declar¬ 
ed  a  payment  of  3%  on  the  preferred 
stock,  payable  Decenibor  1st,  repre¬ 
senting  the  regularly  quarterly  divi¬ 
dend  on  the  stock  plus  an  eftetra 
on  account  of  arrears.  This  made 
extra  payments  of  5%  o®  dividend 
arrears  on  the  preferred  stock  de¬ 
clared  this  year  in  addition  to  the 
regular  dividends  of  6%  ®®  the  issue 
paid  during  the  period 


qiient  Increase  ,tif  oal.s  acreage  at,  the 
expense  of  wheat. 

t.  Inefficiency  of  available  horse¬ 
power  In  many  districts,  due  to  poor 
condition  from  lack  of  feed 


wards  llmIGng  -wheat  proluctlon. 
"for  toe  difficulties  of  interfering; 
with  a  farmer’s  rights  to  conduct  1 
his  farming  operations  are  probably! 


Attempts  on  the  part  of  farmer.^  i  realized  by  everyone.’ 


4.60%  Interest 

Secured  by  the  resources  of  CAiiada 


Dominion  of  Canada 
Ckinversion  Loan  4*/2%  Bonds 
Due  November  1st,  19.93 

Price:  98.50  and  interest,  to  yield  4.60% 

"There  is  no  better  investment 
than  Dominion  of  Canada  Bonds’’ 

Woody  Gundy  &  Company 

Limited 

Telephone  360  St.  James  Sireei 

Harbour  2131  Montreal 


trontinued  on  Pago  3.) 


Government, 

Municipal 
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Corporation 

Bonds 


List  of  current 
j^fferings  furnished 
on  request 


Royal  Securities 
Corporation 


244  St.  .Yarned  Street 
MONTREAl 


.130  Bay  Straet 
TORONTO  2 
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Hf4J  Office 


iflithut  ? 

with  the  people  of  i  - 
Canada  for  1 1  o  year.s. 


SIlM-M! 


TOTAL  ASSETS 
IN  EXCESS  OF  $700,000,000 


BANK  OF  MONTREAL 


Established  1817 


MONEY  ORDERS 

/•«  CANADIAN,  UNITED  STATES 
and  STERLING  FUNDS 


•  Money  Orders  drawn  in 
Canadian  Funds  are  payable  at 
par  ar  all  banks  in  Canada  ( ex¬ 
cepting  the  Yukon  District ) 

•  Money  Orders  drawn  on 
New  York  are  cashed  in 
United  States  funds  or  the 
equivalent  at  current  rates  of 
exchange  in  all  countries 

•  Money  Orders  in  Sterling 
are  drawn  on  London  and  may 
be  cashed  in  all  countries  at 
current  rates  of  exchange. 


iPLAN  SEGREGATION  i  i™.  I  Winnipeg  Rnitw 

,  OF  TEG  EiEciwc  ’  "I":'?::::;:::  . — 

TDATTIAM  CVCTru'  tion  to  tl.e  noard  of  Pul.Ho  lUI  I  extent  how  fai  the 

1  AALIIUIv  M  r.lfl  >  llties.l  h  \nntu-hl.  m,ina?in?  !  systoni  In  this  city  is  unrlcrprhlleBf 

IIITIVIIVII  Ui  Uiijlfi  rtirootor  01  i.hp  Maritime  Tel.'  cnniparnl  with  those  in  Toronl 

— -  graph  and  Telephiine  <>>inpiiin ,  **nd  Montreal,  the  Winnipeg  Electrl 

I  Company's  Counsel  Says  Reor>i  states  tliat  taxatimi  of  two  pm-  ;  r’uhlie  Service  New.s  here  examine 

?anization  Would  Involve  ""  ''ompany's  cross  ilhe  statement  issued  by  the  Dom 

j  c  i  reveniia  i.i  higliei-  tii.in  on  r.iv  .nion  Flureau  of  Staitstiea  and  make 

Changed  Set-up  ,  ,,„„pany  i,,  these  dednetions: 

■  .  __ — r;; -  '  fan.-iula  i  --Tlie  Toronto  sy.stoni  enniod  fou 

■  .  BOARD  INVESTIGATES  This  was  m  reidx  to  a  pen  , pas.srngors  bs  the  W  ir 

.  - -  I  tion  lo  the  MuniCipalllJ  >>l  Itai  lniroo  Vin,oB  ns  many  milr.s  ns  tli 

j  That  any  reorgauizaitoii  of  Winnt-I  rin.gton  aslcinc  for  inii;-o],i  nt  'wtnnipog  s.'siam. 

Mteg  Electric  Company  arising  out  of  :  the  Board  to  impa.so  a  hiino!  1  'Toronto  vrrcivori  ta 

the  existing  situation,  witli  tho  bonds  I  'h*’  eompan.t.  I'herc  >  nttro  I’rjy 'than  ttt'oonts 

of  the  company  and  its  Norlliv  ostorn  wa.s  no  application  tor  a  loriiMl  j  -  Thf  Moiitmat  s>.^tciii  i-rcpnp'l  1 

Lower  subsidiary  in  default  of  inter-  lieariiig  made  and  llie  letter  cents  for  en.-h  mile  qt-cratcd.  win 

eat.  will  iuvohe  tho  segregation  of  :  l>oai  filed  by  the  Commis-  i  ^an 'sr'ccnts^  ' 

the  transportation  department  from  |  j _  .. 

the  power  and  gas  s>stems,  1{,  D.  I  -  l| 

Guy.  K.c.,  roliritor  for  the  coraimny  •  p  TIPriTniP  '  A  rT'  fT'¥¥l7' 

stated  before  the  Municipal  and  Pub-  Kl  rlrllKII  /%■  I  ■¥  llj 

11c  riilities  board  at  a  meeting  held  !  U*  V.  L  L  Li  Vf  1  It  1 1/  I  ^1.  ¥  M. 

to  discus.-<  ihr  trausportiiiion  prob- I  rkl  1  ATT  t  ruimi/^  ! 

Icnis  of  this  City  and  .surrounding!  PI  AN  I  liPH  K  A  I  I  nil, 

uiunicipalifies.  The  meeting  was  ad-  11^111  VILiItnilllU  ff.ontmuecl  from  Page  U 

'•urned  in  order  that  the  board  .  .  _  !fions  in  Now  York  ami  a  conlinuanci 

ndsht  obtain  eoriatn  information  New  Gas  Unit  Raises  Output  of  C'f'onoinle  recovery  in  this  country 
■  from  tbo  company  necessary  for  the  11;,  Million  Ft  Daily  Coke  prices  have  been  atron.ger  dur 

conduciing  of  the  nifiuiry.  “cn  nnn  ” 

Tlic  lioarii  wa.s  instructed.  In  .111  50,000  lonsYeaily  IcasinesF.  and  are  now  sli.ghdy  ahov< 

act  pas.scd  at  tlic  last  session  of  the  -  The  level  of  a  month  ago. 

.Manitoba  Icsislaturc,  to  investigate  \aJicouvci.  Increasing  botb  sa.s,  — 

(he  condition  of  the  company  in  re-  and  eukc  pi'idiiction  by  a  new  Qj-ginj  Movement 

gard  to  Its  transport  service  and  unit  of  the  Carrall  street  plant  has;  A«g-|g  Loadinrs. 

make  a  recommendation  to  the  next  '  been  pkicoti  in  commir-.<ion.  it  is  ‘ 

.-e.sMon  of  tlic  liousc  as  to  a  solu-  announced  bv  officials  of  tlic.  B  C  far  loadings  for  tbe  week  onde^ 
tioii  Electric  llailway  ( o.  i  Dcccmbei  amounted  lo  ILMCt?  c.irs 

In  n'ldyiii.;  to  a  suggestion  made  I'he  unit  of  12  new  ovrn.s.  ex- ,  a  decrease  of  2, Old!  from  the  previous 
b.'  .lilies  E.-ud  lionimc.  K.i  ..  acting  hauster,  condensers  ainl  an  px-teu- .  "fTk  but  an  increase  of  lob  over  t  n 
for  the  I  ity.  Unit  the  company  was  I  slon  of  fbe  naphthalcue  washer  1  week  last  year. 

Milling  to  admit  that  it  is  not  in  a  ;  now  nearing  completion  will  in-!  Eas  ern  division  loadings  continued 
i'osition  to  carry  on.  tlie  counsel  for  crease  daiP  .ga.«  production  fromi-‘hove  last  > oar  s.  to  total  ot  ,.b., 
Hu  company  pointed  out  that,  while  the  prc.scnt  n.non.fiop  to  1..r.O0.00O  cti.:)'^'*''  heing 

till.-  v.-as  not  the  case,  tho  company  !  feet  ami  coke  output  to  .M'.UbO  fous I 1.‘^ 


Winnipeg  Railway  Makes  Its  Case 

W  innipeg.  —  Illustrating  to  some  "Tbc  Jlontreal  system  carried  about 

levtenr  how  far  tho  street  rallwav  '.'mes  as  many  passengers  as  the 

icxtent  now  lai  tno  sircai  lauwa  Winnipeg  system  and  operated  much 

!  system  In  this  city  Is  underprivileged  Ipb.s  man  four  times  »h  many  miles  as 
a.v  cnniparnl  with  those  in  Toronto,  fbo  Minnipcg  s>-#tom  ' 
and  Montreal,  the  Winnipeg  Electric  !  I'l'thcr  piece  of  propaganda 

'  [’ublic  Service  News  here  examines  :  tn  Its  own  interests  It  records  the 
Ilhe  statement  issued  by  the  Domt- | following;  > 

'nion  Bureau  of  Statistics  and  makes  ■  ,.Jbn  , -y" 

these  deductions:  !r,-„io  for  ilial  imlustry.  whlrh  '  tia.s 

i  '■Tlic  Toronto  sy.stcni  <'ai'i'io(l  four  j 'won  approved  by  I’rc.sident  Roosevelt, 
times  n.«  many  pas.sengers  b.s  tbe  Win-  i7Iiry  have  pointed  .int  that  one  of  the 
Inipeg  sy.etein  and  operated  less  tlisn.tnost  imjiovtaiU  waj  .s  .-if  protecting' 
'three  times  ns  many  mile.s  ns  the,  Ilhe  Jobs  ol  atieet  railway  employees 
'Winnipeg  sjsleni.  f’-'”  auto  tiriver.s  to  refrain  from  1 

I  "Toronto  Vereived  Ah  rents  for  each  ,  gl' mg  tree  ride.s  to  people  who  can' 
mite  operated  Winniiieg  received  a  ' 
tittle  les.s  than  "1  cents  | 

I  "The  Monti'cat  s>.stcni  lereived  11. 

.cents  for  eacli  mile  oi'craled.  M  In- 
•  nlpeg,  a.s  mentioned  aliove  received  n 
'mile  le.ss  tlian  St  cents,  i 


gl'ing  free  ride.s  to  people  who  can 
afford  to  and  olherw  Ise  would  use  tlie 
.sti'rei  cars.  It  is  not  an  uncommon 
sight  in  United  State.s  cities  to  see 
siitos  and  trucks  with  the  following 
N'.R.A.  .sign  on  llieni. 

N'O  nnrERS  AEI/x-tYEIi 


B.C.  ELECTRIC 
PLANT  OPERATING 


AT  THE  LOOKOUT 


f Continued  from  Pago  1> 
fions  in  Now  York  and  a  continuance 


1 »  2  Millior.  Ft.  Daily;  Coke  I  Vriccs  havoMicon  stron.ger  dur 
cr»  rvnrv  T-  'v  1  1  Paf^f  wook  after  a  period  o 

bU,UUU  ions  leariy  Icasinesp,  and  are  now  .sli.ghtly  abov< 

-  the  level  of  a  montli  ago. 

\aJU'ouvci.  Increasing  both  ga.s,  -  — 

nd  cukc  pi'i.  duct  ion  by  ."lOc;-.  a  new  Qi-ainj  Movement 


I  "Even  though  material  further 
I  gains  in  foreign  trade  totals  are  im- 
Iirobablc.  it  i.s  recognized  tlial  I  he  ai- 
crea.se  in  domestio  buving  povvi  r  i 


trices  haveMicon  stroD.ger  nur-  j  another  upswing  , 

.  past  week  after  a  period  of  jndnstries  bcgitminrsl  , rttl  v 

s  and  are  now  slt.ghily  above  -  7.  '>  ■’'t 


U.  S.  Business  Now 
More  OpiJjTtistic. 

In  its  weekly  .siinin- 


r  tlic  house  as  to  a  solu-  announnsi  by  officials  of  tlic,  B  E  Ear  loadings  for  tbe  week  ended  ' Reneral  bu.sine.s.s  situation,  the  Siaii- 
Electric  Itailway  Co.  1  Dcccmbct  2  aiuoiintcd  to  12, 12t)  t'.irs.  1  dat'd  .''lattslie.s  Company,  of  New 

ill.;  to  a  suggestion  made  I'he  unit  of  12  new  oven.s.  ex- ,  a  liecrc.ase  of  2.0«i;  from  the  previous  ;  Vork,  currently  comments  ar;  lol 

I'.-ud  homme.'  K.i  ..  acting  hauster,  condensers  ami  an  e.x-teu- .  " erk  but  an  increase  of  15ft  over  the  jlovvs; --••Rusiucss  new.s  ha.s  assumed 

ity.  that  the  compauv  was  I  Sion  of  fbe  naphthalcue  washer ,  cm're.sponding  week  last  year.  j a  decidedly  more  optimistic  tinge 

admit  that  it  is  noi  in  a  mow  nearing  completion  will  in-|  Eastern  divusion  loadings  continued  during  the  past  week,  with  leading 
.1...  _  ,i.,ii.  from:  above  last  V 00 r  .St  to  total  of  industries  now  rlearlv  bcannir  out 


Hu  eompany  pointed  out  that,  while  the  pre.u-nt  n.biin.fi 
till.'  v.'us  not  the  ease,  tho  ecuiipany  !  foot  and  coke  out 
"as  ijuitc  prepared  to  .state  that  it  yearly 
cannot  run  on  indefinitely  and  lose  j  '  Tpe  undertakin; 


Yaur  rrmittancf  is  safe  when 
you  use  Imperial  Bank  of 
Canada  S\oney  Orders. 


MONEY  ORDERS  SOLD 
AT  EVERY  BRANCH 


Vf»*fr  remittance  is  safe  when 
Imperial  Bank  of 

''  ''  Canada  Alovry  Orders. 

money  orders  sold 

AT  EVERY  BRANCH 

iMpainL  BANK  OF  oinnM 

HeaD  opnee  Toronto 

250  Branches  throughout  Canada  , 


CHASE  &  SANBORN'S 
COFFEE 

Canada's  favorite  for  half  a  century 
A  quality  product  of 

STANDARD  BRANDS  LIMITED 

HL.XD  OFFICE;  MO.MREAL 

.A  (  an.jdian  corporation  operating  Canada’s  largest 
fresh  food  deliver)’  system 

MANUF  ACIUPtUS  AND  DISIRIBUTOPS  Of 
Ileiscbmanti’s  B-tkery  Pjoduets  •  Ileischmaun's  Yeast  for  Health 
Magic  Baking  Powder  •  Gillcu’s  tyc  •  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


IS  desirable  iliat  we  have  a  plan  for  ro.i'O"  ton.-;  ft 
,  Its  soiutiuii  ■  „,th 

•Mr  Guy  tlU' dilficiilty  was  that  however,  the 
the  bonds  of  the  eompany  were  tied  ranimt  take  e; 
in  with  the  other  utilities  —  the  com-  niand  for  gas 
pauy  as  a  v  hole  Imd  all  its  subsidi-  ?;  .500.000  cubic 
'aries  tied  up  together  The  first  ic.mfcr  .Mreet 


Iv  -a^  production  from i  •!'''*  L.  total  ot  2..tj’.!>  mdustrie.s  now  clearly  bearing  out 

I  -’  oonooo  to  1  500  Obo  cti  '  for  recent  indications  that  the  trough  of 

Dkc  output  to  fa- 000  foms;  »'!■•' Al- [the  present  recession  has  been 
though  grain  declined  b.v  I.IId  cars. .  reached  and  that  at  least  a  moderate 
rrt-,i-in~  not  oniv  v3.  forward  movement  in  business  as  a 

on^erlble  einDTov™^!^^^  pro-  w-hole  is  again  in  near  te.rn  pros- 

oiisidei ahie  crapioj-menii  the.se  were  more  tlianlpeci. 

c' in' ’The  r'^,mp^nv^nn'i'’‘'■"‘‘^^'■  ’-,^25  oar.s  of  !  -’Uncertainty  .surrounding  the  out- 

mnion  of  Rr  coal  from '  "’’‘‘‘"0'^''''  P"’-  22!,.  cm. »  of:  come  of  the  Administration's  mone- 1 

.iptiun  or  H.i  coal  ironi,f.rfc  33s  cars  of  pulp  .vnd  paper,  312  tary  program  doubfle«:s  b-»«  t-v^rtoH  ' 
TO.fO"  ton.-;  to  lOO.OoO  ton.s.  :cars  of  pulpwood.  381  car.-,  of  him- !.-,  rLtVa^nmg  innuence  on  mo«^ 

Uven  with  this  new  addition,  her  and  .05  car.s  of  coke.  hr  reS  wLk "  ^ 

’t%.,'rc’'M'‘  ihTre'ik'dc’l  Taght  grain  loadings  in  the  west-  jcitement  and  alarm  over  the  mono-  ! 
gas'  wlMch  has^r'eached'  ."ml  meV^rnd'is"  mo7/uiaro!Lrin‘'  i 


'Cases  of  25'f  cars  of  livestock.  'VM 


arms  tied  up  lo.gether  The  first  Keefer  .street  pl.'i.ni  .stands  ready  to' of  coal.  232  of  lumber.  27  of  pulp- 
fhing  that  .-should  bo  done,  he  sug-  .lugnicnt  the  supply  whenever  the  woCfd.  27  of  pulp  and  paper.  20I  of 


.gc.stori.  was  to  segregate  the  irans- 
portaiioii  s.v.stcm  from  the  other  suh- 
sidiarie.-i. 

Td  answer  to  a  sug.gcslioli  liiat  the 
eoiiipunv  should  do  its  own  I'enigull- 
.zing.  Mr,  triiy  said  it  was  tlic  coiii- 
piiny’s  ininitiun  to  do  so,  ami  segre- 
.gaie  tbe  transpurtation  ulili'y 

■  Til!'  transportation  system  lias  .got 
1"  I'e  pip  on  a  sound  basis."  be  said. 

M'l.  lloPcyman  suggested  that  tlie 
■’'iruniiy  hr'  allowed  to  do  its  own 


demand  exceeds  capacity  of  the 
new  plant.  In  oi'dinary  times  the 
new  plain  I  an  easily  supply  tbe  d>'- 
nia  nd 

Canadian  Rail  Earnings 
Were  Steady  in  November 

tirohf-  earnin.gs  of  the  two  prin 
(".pal  I'anaflian  railway  .'y.steins 
made  a  decidodl.v  ;  ati.sfacioi  y  show 


the  olher  forest  producl.s.  and  253  of  Oi< 


.down,  and  the  beginnings  of  a  re- 
•’1  ^newed  upturn  already  have  been  wat¬ 
er  "Ol  ‘.^t  !  UCSSed  in  several  lines.  In  others,  ai  lotonlo  Bureau  The  Financial  liiTiCl. 
255  of  o,<-.  move  is  expected  shortly  [  Toronto.— Dominion  Motors,  Tdn.' 

r  was  sC:i  ’'Td-  ffe  suspending  manufacturing 

he  moderate  rnse  in  steel  mill  1  operations  at  the  Ucasidc  plant  or, 

op>M  at  ions  at  a  time  when  the  trend  pegember  lli.sl.  All  pre.sent  inven- 

noim.iMy  is  downward,  has  done  j  (orics  are  being- disposed  of  .and  if 
Miueli  o  strengthen  the  belief  hi  a  I  |,y  ccinpuny  are  rc- 

inu  "e  of  busincs.s  early  in  I  sumed  they  will  he  at  such  time  as 

ic  on  Do-  Re,cariJing  the  pro.spects  for  |  conditions  in  the  industry  have 

212,550,717  I  s'B'h  a  rev  ival.  ,t  shou  d  be  noted  that  |  „  ^jon-iite  improvement.  Ai 

2i:;,u35,2l5:'hore  i.s  no  present  likelihood  of  a|  , ;,ngcn,e.iiis  have  been  made  to  lake 
236,135.571  D!C'orely  adver.se  development  such  I  cjuirlbution  of  p.irts  of  Do- 

,  of  1532  1’"^  Kinking  erisis  of  last  Feb- |  ,„,nion  Motors  cars. 

□  the  Uni-i”"”V  •'""1  March,  which  nullified  the  I  ,t  ,.4  noi  intended  that  Dominio-, 
16.1.-,4..505,'^''o«'>""'  upward  trend  In  business.  |  \iot,ors.  Uimited.Motors,  Limited. 
'..<•■,45.332  a  .cnerally  improved  sentiment  j  ^.3,,  ,o.se  its  idenlitv  Part  of  th.- 


Manufacturers  of 

Industrial 

and 

HOUSEHOLD 
Cottons 
in  Canada 
lor  over 

Twenty-Five  Years 

DOMINION 

TEXTILE 

Company  Lbnited 

MONTREAT. 

TORONTO 

W’tNNlPEC 

VANCOUVER 


DOM.  MOTORS  TO 
STOP  OPERATIONS 

Disposal  of  Inventories  Arrans* 
cd  for  Dec.  31 — Portion  of 
.'’.’ant  Leased 


re'-rr.ani.’mg  and  lira*  the  boarl  keep  ;  ’"1^  Nov.-niber.  with  a  decline  cf^  (^'aundiaii  wheat  in  store  iu  the  i:ni-j”'''”V  ''""i  March,  which  nullified  the 
,,  r  ,!.  I  le.s.s  th.an  1  per  ceni. -from  ;<  year,  tr.)  .States  ainnuiifed  to  16,1.54..5i.vi| ^una I  upward  trend  In  business. 

_ _ _  [ago  in  the  eombined  gross.  bushels  compared  wllh  16.i-'.45.332  a  “Generally  improved  sentiment 

r-i-r'ticFion  of  P«Fro'eii-n  I11  '  c.arnini  -  for  Canadian  Pa-  , oar  ago  Stocks  In  f1ie.se  posi-  "Uh  respect  to  the  1531  first  quarter 

I  .WUU..IUH  or  rcn-o.curn  in  and  crmridi.m  Naiiuiial  eoin-‘iio„s  i,aa-e  been  steadily  increasing  '^uGook  should  result  in  a  gradual 

Loiiada  In  October  Is  Higher,  bm.  il  were  3:13,677. 6'-l,  as  eoinpared'  j,,  vecent  weeks  ro  that  winter  resumption  of  forward  buying'  of 


and  the  total  of  14,7'i7  c.irr  was  SC:i  '  ■ 

fewer  than  in  153"  ‘  'uudorate  rise  in  steel  mill 

_ _  .  "poratlons.  al  a  time  when  the  trend 

Si’aaller  Movement  normally  is  downward,  has  dou.j 

^.naiiet  iviovemeiu  strengthen  the  belief  In  a 

Wheat  ror  Export.  further  revival  of  busincs.s  early  in 

Canadian  wheat  in  .-lore  <>ri  Do-  Re.carding  (he  pro.spects  for 

(■ember  S  .iinounUd  in  212.550.717  | a  rev  ival,  it  should  be  noted  that, 
bushels  comiiared  with  2 13,i<35,245 ' 'here  i.s  no  present  likelihood  of  a 
in  ihe  week  before  and  236,135.571  D'everely  adver.se  development  such 
on  the  e.orresponding  date  of  1532  l"';'  'h"  banking  ('risis  of  last  Feb- 


siimed  they  will  he  at  such  time  a*; 
conditions  in  the  industry  have 


the  r"'"duction  of  crude  pctrolenni  !  P'"'-’-  a  decline  of  only  .1  per  cent., 
ip  I  anada  during  October  amounted  '..  bich  comiiares  w  itli  a.  decline  of  1.2 
'(.'  107,')15  barrels  as  again.st  57,312  ;  P'  ’'  cent,  in  O'.'t'ilicr.  The  decline 
barrels  in  steptember  and  78.84.5  bar  i  Irrjm  Oetobc  to  No\ ember  this 
rels  in  October,  1532.  During  the  ten  :  year  wass  11.3  per  cent.,  v  here.as 
months  ending  October  tlie  i  anadian  1  r;  >eai'  ago  there  v'as  a  seasonal  de 
output  totalled  535.757  harrel.-,;  in  ! ''liio-.;  «-'f  'I  '>  per  rent.,  which  show? 
the  corresponding  pen-jd  of  1532  tlic,  tho  1  xtent  of  the  iniprovcmcnt  this 
•  production  was  856.12.5  barrel.-;.  year. 

.Alberta  wells  produced  54.526  bar-  For  the  <  Icvcn  irioiifbs  of  the 


ago  in  the  eombined  gross.  bushels  compared  wllh  16.645.332  a  (.cnerally  Improved  sentiment  j  i,j;  idenlitv  Part  of  th.- 

Oross  e.arntni-  (or  Canadian  Pa-  ,o.ar  ago  Stocks  tn  fhe.se  posi-  "Uli  respect  to  the  1531  first  quarter  i  Is  liein-'  leased  to  Reo  Mo- 

cific  and  crmadiaii_  Naiimial  com-‘,ion!;  have  been  steadily  increasing  '^uGook  should  result  in  a  gradual  |  return  will 

bin*  <1  were  S:I3,6(  *  .6 -I,  as  eoinpared  p,  vecent  weeks  r  o  that  winter  resumption  of  forward  bu.ving'  vf  i  y,f,  viepived  niul  it  will  lake  care,  of 

uiili  823.770.173  in  .November  of  vhipmenis  imm  the  United  f;tatse  commodities,  although  no  ^harp  or  j  nroblem  in  a  measure 

i'*32,  a  decline  of  mily  .»  per  cent,...  .p;, hoard  mav  he  taeilitated.  There advance  m  the  general  |  dominion  Motors,  I.imtted,  show- 

V.  bich  compares  w  ith  a.  deeline  of  1.2  00  wlieat  in  transit  on  the;f’''’*co  level  appears  in  irmuediato  1  .  oneraflmr  losse.s  in  the  vears 


.Alberta  wells  produced  54.526  bar-  |  For  the  <  Icvcn 
rels,  consi.sting  of  50.185  barrels  of  '  y  ar  combined  gre 
crude  naphtha  and  1.011  barrels  of  !  $2 10,523.1 'if,  as 
light  crude  oii  from  the  Turnm-  Val-  i  ;263,121.788  in  1h 


i'*32,  a  decline  of  only  .»  per  cent...  -eaboard  mav  he  facilitated.  There advance  in 
V.  b  ich  compa  res  w  it  li  a.  deelineof  1.2  no  wiicat  in  transit  on  theil^'*^ct?  level  ajipeais  i 

per  cent,  in  O'.t'obcr.  The  decline!  whilt;  for  tlu!  same  week  ;n  | 

Irrjm  Oef.obe''  to  No\('mber  thislipoo,  317.233  bushels  -were  in  tran-  - - 

year  wass  11.3  per  cent.,  v, here.as ;  United  States  wheat  in  Can  Improved  Sentiment 

yeai'  ago  there  v'as  a  seasonril  de  •  g,].,  shriw  n  as  2,248.845  bush- ^  In  U.S.  Steel  Trade, 

cliiio  (.if  ll.'i  per  rent.,  w  hicli  slmw? '  pjs  compared  witli  6,505,255  l.a.sf '  in  ihn  . 

the  (Xtent  of  the  improvement  this',j.gn.  I  t^critiniLUt  m  the 

year.  I  Wheat  nia''kctings  in  llio  Prairie M 

I'o:'  the  (Icvcn  inoiiflis  of  the  Ui-oviiices  for  tho  week  ending  ,1  ^ 


ar  combined  gro-ss  earning:;  were  cp^viier  1 


compared  with' 
like  period  a' 


Icy  fieM.  2, "17  barrels  from  the  Tt''(^l  year  ago,  a  decline  ol  8.7  per  cent...  corres 


bushels  compared  with 
the  provio’ir;  w  ec-k  and 


to  3.555.6JI 
2.500.513  in 
7.272.554  in 


I'.oulf-e  field  and  315  barrels  from  the 
Wainwrieht  field. 


against  a  decline  of  5.6  per  cent, 
in  ibr  aggrc.calc  at  end  of  OctobT. 


,1  cOM-ast 
C i'..  l  I  i-I :  T  1;  D 


STEEL  STRUCTl  KE.s 
j!  I  '  ELATE  &  TANK  ORK 

Ij  ]  Ij  CAISSONS,  BARGES 

Ji  1  '^L^VAV  &  HICmVAY  BRIDt^Es 

SA\  L\G  &  BASCULE  Sr.CNs 
COAL  K-  ORE  BRIDGES 

Ifydr.iulp;  Regulating  Gates  and  Operating  ^I.•^cllIne^  v 
•  iftliM  ks,  'I  nrntablc.s,  Electric,  and  Hand  I’ovver  (  xanen 
<  .('.'ir  (  III  ting,  (fcneral  Machine  W  ork,  I  ..rgitin, 

DOMINION  BKIUGK  COMI’Wy 

1.1.MITED 

' 'I  I  K  I  -  EaCHINE  (MOMfif  .M  I,lt  I  . 

(IRA.M.H  OFFICES  AM*  rvonx '< 

MosrntM  (iTTa-w.v  triNNirE*":  va'.,,,ivtr 

AMiitBsr  ToR(5M<*  ‘jAL'.vnr 

X(,E,X'CtES;  tDMO.Mo.N  Rr'.I^^ 


U.  S.  Private  Utilities 

Charge  Lowest  Rates 


against 
municip 
ccrn.s  .1 


Now  York.  —  The  quinquf;nnial  re- '  plants  charg<5d  .m  average  of  6.! 
port  of  tho  Bureau  of  Frpsus  on  the  cents  a  ijnit  to  domestic  users 

elecD  ical  indu.strie.s  for  15.;2.  rom- I I  '  received  by 

*  ,  municip'al  plants,  the  private  con 

piftel  recently,  show,;  Thai  niunicl-  rcrn.s  .ire  shown  to  have  loweroc 
pal  electric  light  plants  get  more  for  fpeir  rate,-  against  a  reduettor 

their  power  than  privately  owned  of  b-  public  plants 

plant.?,  the  average  pri-  r  received  for 

each  unit  by  the  former  lieing  .3  ]  1  .<  am  in  iJtJ.. 

cents  (’ompared  with  2.7  (-(  nU;  re(.civ-  '  ‘  lianges  in  average  rat(iH  ol 

ed  a  kilowatt-honr  b;  ilm  |.ri\at<j  Pi'i'ate  .m.i  nubile  plants  from  1527 
electric  companie.s.  ''J  ("H'-'w.  based  on  (he  rensus 

There  are  1,627  privatr  iitiltiy  iGgurcr, 
plaut.s  and  1.8ij2  municipal  iilaiits  in'  I'l.'.'v',''  ’  pUipIs* 

the  United  States,  ('ompared  with  C'.,,!  j...  v  w-n  ini'  19;;  |.n(  192; 

'2.137  and  2,158  re.- peel  iv  el  j  in  1 527,  '  -'•('p-  is  /o  Vs  f>t 

'.■■hen  Ilie  last  previous  cen.-;us  rc  'j  *  l 

,  '  ,  (  otiii.i'-ri  r-  ,i  -I  iiiH  2  .'  2.(1  2.1 

lioi'i  wa.-)  made.  The  rcdiiciioti.s  arc  st^rt  w  is  2.1  v.' 

23. 5'';,  and  1867  rpspcct  j\'c|\ .  Muni  -  1 x  (p''  t  rv  '<  ■»  11  n -i 

■  ipal  plants  deellne(l  owing  t<;>  pur-  I'’"''"'  '■■■■.j-,  .o')  in  i  >  id 
rlia.se.s  Iiy  private  utilities,  and  V"i  j  M'lnicii'.'H  plant.';  have  developed 
vale  plants  were  reduced  in  nuniher  ,  IXHc  f-irm  porvire.  which  is  a  criti 
by  frccpient  rnorgers  throu?h  boldine  '  irm  of  m.-iny  public  service  com 
conipany  aciiutsttionr.  mtr-ii.'nir;  I'he  Tennessee  Ynlley 

Alrhough  about  equal  in  number.  |  Aiiiliorit-  foster 


JUiring  the  w-et.-k  ending  Dceem- 1 
bfi'  8  the  export  clearances  of  I 
wheal  a.iriounted  to  3.326.788  bush- 1 
els  compared  with  1,518,361  in  lh()| 
previous  week.  1 

Holiday  Trade 
Business  Cockiail- 

Business  men  are.  techng  dlalinct  ; 
ly  better  and  not  pi.at  becaufe! 
cocktail  hour  has  arrived,  nor  just 


sus.a.mPi  uuvaucc  m  inc  general  Dominion  Motors,  Umtted,  show - 
price  level  appears  m  'mmedialo  |  years 

pio.speci.  _ _  I  gQ  aseen.'i- 

,  1  f  7-  .  ing  scale.  Provlou.s  to  that  substan 

Improved  Sentiment  ;  ,jg,  profits  wero  made. 

In  U.S.  Steel  Trade.  Roy  D.  Kirby  has  resigned  from 

Seritiincut  in  the  steel  trade  ofiltie  presidency  and  the  remaining 
tho  United  States  ha.s  improved  directors  will  bo  out  of  tho  com- 
contmuo'Kdy  for  a  month,  accord- December  .list.  .1 
ing  to  Pilisburgh  advices.  Con- 1  Brand,  score  ary  -  treasurer.  w11 
tacts  TAith  customerR  have  merras- 1  *'’^*'^**^'*^  plan  .  Tt  ts  state, 

cd  .'ippraDals  of  prospeetivo  i,teel ;  th-'d,  theno  changes  will  probably 
rcquir-mient.**,  while  there  has  been '  diHe  a  speei.al  meeting  o; 

a  .Might  Increase  in  actual  buying. '  "harehol-lers.  eillier  tn  -e-cloct  the 
Output  Ol  steel  iug.Ms  last  week '  f’' 

v/as  cfficiallv  rcporteii  at  28. o  per  -  ^  friiRt'^c. 

cent,  of  (ap.Tcity.  against  I^^.S  'peri 

ernt.  in  the  preceding  week  and!  Canada  Northern  Extending 

7:5.3  per  ct-nt.  in  tho  week  ended  on '  I  .  X  Q’  nUtvGi 

N'ovembcr  11.  the  lowest  wcc'.t  since;  GUlCS  lO  DISCOe  L/ISCriCI 

late  in  April,  when  production  was ;  - 

engaged  in  its  long  increase.  j  P.  t'  Harrison,  yi('c  president  and 

Tho  steel  trade  is  taking  more  in- i  general  manager  of  Can.ida  Nortiiem 
interest  in  the  United  States  Steel;  Power  Corporation,  anuouncen  that 
C-orporatlon's  reports  showing  ship- :  hydro-electric  power  vvill  he  av,al1- 
rnentu  month  by  month  than  !♦  did  i  able  for  the  gold  mines  operating  iu 


nil  i9t;  I '1 11  1927 


the  private  plants  sold  on  an  aver  ’’i"'  cr  development  m  its  "ler- 

.'ige  2,873  kilowatt-hours  a  vear  to ,  ritor-  ;in.l  it;;  first  coiitr.aet.  with 
ea<  li  customer,  against  1,683  by  |  I'iP'''i"  iis.-  ,  calif  foi  expanEion 

imunicipal  plants.  This  wan  du**  of  -r'l-e  tbroughoiit  the  eount-  ._.f 

principally  to  far  greater  farm  ser-  ^‘-hub  'h.it  city  is  the  seat  Aver- 

vice,  industrial,  street  and  inter- '•is''  ".!';-,"mpuon  by  farm  customeis 
urban  railway  and  electrified  steam- |'7t  pn  -'(’e  plants  vat  2,511  units  a 
railway  sales  by  the  private  com-  ■ompared  with  767  units  for 

panles,  while  the  municipal  plants  ;inumrii,alt. 


sold  more  electricity  for  street  lighf- 


iow'ing  are  the  aggregalf 


private  an  rnublic  pla'iiis  from  ”1527  !  "t  P"t>lic.  projects,  rail  order.s  ’’"d  !  inpmT^ccau.se  Tii !  Noranda  to  Cadillac 'Towm 

to  1532  fellow,  based  on  (he  census  ;  a  host  of  miscellancus  demands.  ,  J  „i  •  crude  sfee  ! •'ontr.acls  having  been  obtain 

fipurc,  I  now  reaching  the.  contract  stage. !  ;  P"  ’"('uoii  '  <"  / m-  e  ,  ,,,(,^,^5,  ppf,ratjug  in  that 

M.m.c, pal !  Automobile  makers  are  '■hecrf.illy  It  has  now  been  decided 

flan',  Piapi!.  confident  that  sales  will  dirnb  ihat:'''y"V  '’i.U . this  line  another  30  miles 

'  . .  - . VT  steeper  price  grade  on  whi.-b  lord '  producl.on  cxa.g-',,,,,,  siacoe  district,  which  In- 

v  vihas  -■■taric'l  the  procc:;sir,M  ,  his ! '  G'C  trend.".  cliide.s  the  townships  Of  Malartlc 

7  i  I  week  The  construct  i(.n  liii  ’  "inpa.ring  total  ingot  i>r((ducl|on  f  imurlani.i.quc.  and  Louvl- 

'‘■'’  fiiistrv  i-  smiling  over  Hk'  new  ;  Gic  industry  with  th(  .sierli  'or  :  curl,  where  a.  number  of  mlnCB  arc 
nil  that  November  aw.avds  rea.-hed  ,1-,;  l’'"'•••H'on■«  s'ntpments.  it  is  observed  i-,!  ready  in  tho  producing  stage  mid 
Mtig  ie"t' lev.'ls  :.inre  ijetobcr,  !5:;|,  """  Gi”  Grsi  three  tuonlli.s  of  only  awaiting  tho  advent  ofhyd.ro- 
'5*^  ;  with  public  works  and  niilitv  cn- ,  ”■  power  to  enlarge  the  scope 

t|  !  .  .  ,n  f,.,  (i,,!vember  shipmerii.s  were  high,  rcl.'l-  of  their  operations 

'  ro-il  -ets  --onie  helii  'Ge.  to  ingot  production,  while  The  .-nirvey  for  the  first  30  miie.^ 

i  month  .  i  Horn  Ma>  to  Auenst.  iiirlur;tvc.  they ! of  the  tr.ansmi.sslon  lino  has  bu*^ 

f,,.  from  •'-'*'7''  ''  tlie  once  (dll  relati-.-eiy  low  .fitly  was  high ;  ecmpletcd  and  the  right  of  way  i'-; 

I  not  en  .luKirs.^i  ’  ,.,n  1 'o  1n,g((t  produrlion  but  not  so  I  now  being  cleared.  The  survey  tor 

Uh  cesHon^  M'ac  ,,,  rdiirmentr,  and  the  out-  Gm  halanco  of  <h0  line,  i.s  now  umler 

0„!  lecta  comparison  i.s  that  while  ^■ay 

,,f  :  ties,  arc  upo  -  -  _  _  ^  ^  -  j  production  decreased  from  .  -  -- 

;  lower  rate,'-.,  tlm  cn  ourue.m.ut  sii-i  Ntivernber  by  .52  per  cent.  f;A.VADiAN  tnisSTOCK  IIECEIPT> 

tn  to  mun  c  p  .  urawn  out  silt-  S*-®*"'  Corpcratlon'E  shipments!  'r(M-onto.  —  Keempts  (Sf  livestock  at 

a  tlement  of  the  long,-arawn  out  ^  finished  steel  decreased  bv  onlvithe  eight  leading  centres  of  Canada, 
■rtv  strike  and  evidences  of  gi eater  sta-  .  ■  ^  during  the  eleven  month*  of  the  pre*- 

*  bilitv  tn  their  field  encourages  tex-  ‘'''  lent  year,  showed  an  incraasa  over 

™.n.,f.1c.«rcrs  Though  . - - - - .  ;h»..  S'  «",h'.‘“S!,'’V7;7u,77„'*3 


,.,i  I  I  J  '  liighert  levels  :-inre  tjetober,  !5:;|, 

hu„„.  n, 00™ :  ■-«;  '  ::,r':s„r'h 

:  Ihe  renncsscc  \  ,a  ev  '  monvn  ,  ,  ,  1  , 

Is  attempting  to  foster  purchas.-s  but  n 

'■'f  development  tn  its  ■'ter- 1  ^>01  entbusuistic  about  the  price  con 
n.l  ,tr;  first  rout, -.act,  ivith  cessions.  I'ower  .'.>nsnnM<Uon  re 

hsr  ,  callr'  for  expansion  !  f'^cts  the  ho  tdi^  respite 


.  rallr  for  <.xpan£ion  j  dtctsI  iu  ju  .  '  t  .  .  :laa»lins  compariiion  ir 

of  '‘fi-f  throughout.  countv  of'  upse*  ab-Ut  h  -  f'-’i  t  ^  produ*"tioti  dec 

-11"'.  -h,u  city  IS  the  .eat  Aver-  :  K'i'’cr  rate,9.  the  encouragment  gn-.  by 

'uuumpuoabyfarm  customeis  silk  S^eel  Corpcration'i 


LAKE  OF  THE  WOODS  MILLING  CO., Limited 

Makers  of  FIVE  ROSEJs  ILOFR 

MILLS  AT 

Montreal,  Brantfoi-d,  Kcewatin,  Portage  Prairie,  .Medicine  Hat 

fM/r  y  C.4P.1C7TV  20,909  RAfinK^' 
f  resident  and  Sfanagini’  Oi-cr,,,, 

FRANK  S.  MEIGHi,'.  l  ,xf,0 

t  I  r  w  I  tVcfiprot  vr„uu<e 

*1  f,I'  V!A(  R.VV,  K  r  Olrtetan  C.  H  G.  SHORT 

5  '  BRtL.N  'OHNW  HORHS  iii-i'U  MiCVAY  K  C 


.Mii'iii'.p.it 

I’l  ..Its- 

v  R9a,Ki(j 
((4./(.9, 104 
’■2.4  1 1,:*/'. 


.1  GI'  M,V(  K.VY,  K  r  IHrteran  c'lt’^G.  SHORT 

•  W  A^^^^PyfOtSON  '””li^A'ioT.rBl.vor.  X  r 

t  1 .  HON.  LORD  S^L^HNESYV.  f  r!  ^  ^  W.  ALLAN.  IS  C 

'  .  A.  aLcIVKE  £  A.  C.  McMhIlan  P.  P."  HUTCHllS'8 


Black  &  Armstrong  TOOLE,  PEET  &  CO, 


KtAL  CSTATK.  VALUATIONS, 
neXTALS. 

Farm  Lands,  SlartsaBes  end 
Insnranoe 

SCO  TOBO.XTO  OKXrinAL 
TaCLTS  BUILOIXO. 
WINNIPEG  ■  MA-XITOBA 


GOOD  SEASON  SIOXTRUAL  POHT. 

’Pwo  hundred  more  oeean-golng 
(C^ibels  arrived  at  the  Port  of  Mont- 
leal  during  the  past  seven  months 
than  during'  the  corresponding  period 


LIMITED 

FEBfAJfCUL  AGEJiTS 

Appraisers  and  Valuators 

Eetatss  Menafed 

GARY  C.\Pi.lDA 


CALGARY 


arrivals  has  been  exceeded  on  only 
two  occasions  —  in  1927  and  1928 
when  the  totals  were  1610  and  1007 
respectively.  In  the  matter  of  coast¬ 
ing  craft  a  record  was  established  In 
tbe  season  of  navigation  just  closed, 
some  109  vessels  having  engaged  in 
the  eoasting  trade  with  the  Maritime 


ing  and  a  larger  annual  averagij  'nuec;  o'uta.ined  in  1532  liy  private 
!amount  to  domestic  consumer*.  ini)iii(,i].al  pl-'*u("  from  varluii.s 

I  Rates  ,\ffccled  by  Loails.  ' ''' '  ot  .serviije;. 

j  Duo  pnucipiilly  to  these  differ-;,,,.,  p...  ,  ,912.  Pimir'  '"'n;;:,':'' 

cncos  of  loftd  the.  .average  price  rc-  1 .  -.v,.;r.  v  »i,sM,  >9i,  v  Ras.sio 
ceivcd  for  each  'init  by  private  com-  ,,4./, ,9, 104 

ipanicfi  ift  below  that  (ibtained  My’  Hl.rn.tll  loi’ij’ir' 

by  tho  municipalities;  While  muni-  i  (irt,--.  -..mmtr.  ti>,/jp!seo  ;.95i!769 
Iclpal  plants  s,jld  current  for  s-trect  { nU-vays  )«  296.902  iso, 2/1 
lighting  well  under  the  rote  charged  ,  t  il?;!,!,;  1  ,/i’2;2 

I  by  privatfi  utilttlcp,  the  latter  charged  ;  _  _  _ _ 

imuch  less  to  (arm  users  and  railway  jTot.i  1- ii,7(it.30J./20  vi  1  7.koi.7'4|) 
jconaumers  than  did  the  publicly,  i.uiit;  leadf's  ‘.oiiiend  t.lmi  d,'vc|. 
owned  plants  lopi'n-nt,  ni  ,Me,'tii<:  coiisuniptiou  iu 

]  For  domestic  service,  ■which  it  Gu-  kail  .  nt-v^ones  has  bu,iii  fostered  cou- 
ibackbone  Cf  the  utility  b'lsincsf;.  prl  Ir-iflrrabl-  mor**  bv  private  com 
ivate  companies  charged  an  average ;  pauiet  ihau  by  municipal  plaiiu 
Of  5.6  cents  a  unit  to  17t32,  com-'. it.  .1  ic;.,.  u'-eras'''  'luit  pri';e  for 
pared  w’lth  i,7  canta  by  municipal  ,  fot.ji  .ervico  rendered,  aud  that  all 
plants  In  this  connection,  vast  | ,j(  jjj-ivate  service  w'ould  be 
dlfferencet  in  taxation  affecting  the.oheai,c,  than  municipal  rates  if  it 
:  private  and  public  companies  should  'v’  er,-  u-.t  for  the  difference  m  taxa- 
be  noted-  This  disparity  wa.s  ex-!tic,)i 

tended  in  1533  by  imposition  of  a  Sf-r  I  rb-  .-,;u.sus  icpoit  does  not  tn- 
itax  on  gross  sales  to  domestic  ,  urs- 1 .  lur!..  .i:,).,  for  energy  ;,oid  for  re- 
itomors,  which  municipal  plant;,  do  •■ai.  i;,,.  ,,1,1011111  u*'-''!  b.v  r,  porting 

|not  pay:  by  adherence  to  Hie  .MIA.  ,  .imii,,, m,.,,  il„.  |,,st  in  iriins- 

,not  reipiircd  of  public  sy.sieins,  :itii||ini'  mu.  I'ilintion  01  conver.Hioii, 
(by  higher  Stiile  ami  local  la.ve;-;  loi  j'.r  i.,  i,,.,.  ^i-rv  icc.  II  docs  not  take 

'private  concern.?  i"  ■  'aijli-dimeiil.a  Hint  ,  (.iiKtinie  ull 


nioditie.s  have  gone  up.  farm  price.s. 
are  still  i.'igging.  -  -  •  But  Mali' 
Street  is  lie.ainnin.g  lo  iliinlt  favor-, 
ably  of  earnings  again — and  so  i.s] 
iiidiiHt  ry. 

Confidence  in  Sprint; 


Business  Index 


';’65i  7J9  Upturn  l»  Growini;. 

'i80,’2;j  AVhilc  the  monetary 


haot:  Krbitocl  f2,M2.1.1ij(l,000 

Pri('4^.  N4>v.  V 

(rraiii  in  i>torn  — 


*V.C.  of 
Hicrcahc  or 
UctToaac 
»  M  19  3 
'  -I*  i\  0 


vj>8  )«  296.902  180,2/4  AVhilc  the  monetary  debate;  H'o. 

Jl"  ii  ilM''!,;  I  w!''v/i  laglng  have  thus,  far  proved  of  Ic-;,' 

_ L.  _ _ 7! .  lielp  in  clarifying  the  domestic  ii.jsi 

n„r:.1.i,7(H.iOJ./2n  4 1 1 7 .KO 1 . 7 '>6  II e?.-;  (((iHool-.  confidence  ill  the  pros- 
leadeis  (.oniend  tlml  devc|.  pect  fut  an  itidm-trial  np-'-wing  of 
1  electib:  consumption  iu  ''ornpurativcly  L;atl';fa''*oi .v  piopor- 
(I'les  has  bciii  fostered  cou-  '  ""Pf  during  the  early  inmitliK  of  l.io 
moro  bv  private  com  ''  growing,  ob.erve.s  Hi'!  .tdanoJid 
l,au  by  municipal  plaiiU  ,  L-owpany.  oi  New  T  oi'k 

s  av-frag'-;  unit  pneo  ‘  ‘  fhc  mci  tasc  n  uct.d.e, 

.  ..  _ _  ♦V.-.-  ,.11  :  e:tD('>rf:'  (.->  S194.0(jn.u00.  the  IngM'.-ri 


b'llity  leadfts  ‘.oniend  Hml  d('vc|. 
opi'n- III  Ml  (deetib:  eonsumption  iu 
•all  'ai'9jones  has  byiiii  fostered  cou- 
r-idcrabl'  moro  bv  private  com 
p.aui'7E  ihau  by  municipal  plaiUa 


'M.  a  ic:,.  av-erag'^  uuit  pneo  for  ! 

i(ot.ji  .crvico  rendered,  aud  that  all  i  Jo  •1(154,ujl,l0.._  h( 


ri...-,  I  — 

A\  lic.'l' 

■‘Jther  ('ir.iina 
I  'l:  Iron— A'jg 

•iH— .\iiK 

l-'rr  I'll'*..,  rr  f  nt  -  Nc*  -  1 
t.  onitru-:ti6n — No'.  .- 

r.ir  I.exillnjr; 

\(  c(*l:  etui.  Dc;  2. 
'"l|((Vul,|'ivP 
<7.RR.  Oion  Wnrh 
l;c.’.  , 

<"  r*  R.  not  Oct 
'  .M.P.  (.f^^-ts  V.'o’l. 
.  D-c  T 
.tT.F.  (le*  (*lc* 


'J4'l,074.’,9() 

a7.t)23..239 


ri.7.23»  -coTK 

'is.S.va  i-  ,ai 


level  tn  two  years,  can  be  attributed  Tiad*  in  Oct. 
In  large  part  to  the  advantage  gained  ! 
by  Arnei'icans  in  world  market.;; 
through  depreciation  of  'lollaf  ex-  ,  , 


59.21.5.729 

41,125.259 


,  Gill  VUglt  ucpi  —  —  “  .  .  ^ 

.fiusuo  i  .poii  uoea  noi  in  1  of  commodities  ahrond,  without  ro- j  d.c.  9  74,94:,  (-lai'T 

lata  foi  eneig.,  ;,oid  foi  re- |  proceeds,  as  an  ''i-  J, G'’'’- ^ 

,'C  u.uonnl  n.;.'.  by  r.  por  ir^  ,  of  capital.  I’-;  j;;..- 

lost  III  I  I  fins  “I1H‘  ;i(1  I*'  Ann  !  •-  \s  mHipHn'fl  with  *  (irf»  Rjicmilirnj  |M  rio«t  I:.nI 

.  .liMi'ibntion  01  conver.Hioii.  I  ,.x„o|.t,  ,..s  nill  piobabl.v.  :;oo,ic!  '■"»' 

iicc  Hci".  IC'  H  not  take  |,^  ihcs, '111:1,  .i|) 

bli'dimeiitH  Hull  conKiiiiK!  all  (luoia,.;  and  oHior  l■(■:d  ri, '11011?.  b;.  '  .  *  ,  !  !' 


not  pay:  by  adherrmc  to  Hie  .M!A  ,l„.  |,,st  in  Irans-;  ;„ivan'lage  gained  bv  Aiie  ri- 

not  re,piircd  of  public  sy.siems,  and  line  •,„.  ,ii:n  ribntioii  01  coiiver.Hion,  ,.x„o|.t,  ,..s  nill  piobrildv.  laui.ic; 

by  higlH'f  Stale  and  local  la.ve;;  loi  ,.,11..  i , mT'.  ic*.  Il  docs  not  take  ,,,.  |,^  n,,.  sclli:t,  an 

private  concern.?  i"  ■  'abii-diineiits  Hiiil  coiiKiinie  all  i>i  (n,(,la,«  and  oilier' I'l  :, I  ricHon?. 

Average  amnia  1  consniiipi 'on  bv  cii,  ,  ,.,,,  ..,.,„.,-jn,.d.  sncIi  us  inines,  coiiipei  itive  deprecial  ion  of  oHiei "U!' 

domestic  enHloincr?  of  innnieil'al  [  lii,-!,,,.i|..;  honds  and  oHier  enter-  reiiclps  (assuming  Htal  Hie  doil.ii 

plant*  111  1532  WHS  758  units,  eotii  hui.,  j„  ,1,0  i„ii„|.,.  of  public  i1,9oh  not  recover),  or  liv  a  deeliii'*  i)i 

pared  v,illi  600  units  by  iiri  . ale  cuin-  iiidii,,.  plants  operated  by  Ihe  world  prices  which  vvmnld  nol  be 

piinies.f  ,l''>lc  ial  Covet'iiiiienl  or  liy  States,  i  helpful  tn  rccovi'rv  efforts  '  .in*'-  'I!,, "I, 

_ ITiniiLieii  Willi  1527.  vtJUcJUJ/ji.vale  ii'jIc 


(•nt  vear,  showed  an  Increase  over 
those  of  the  similar  period  of  la.«t 
I  rear,  with  the  tingle  exception  of 
i'iog.‘<.  ('attle  receipts,  with  the  1932 
fianres  in  br.ackets,  numbered  769,723. 
(67.3  2881;  calvc.s.  '290, ,730.  (278.8041; 
Viogsi,  l,r.sn.4.':,).  (I.;02.22.>1;  sheep,  643.- 
610  (.582.880)  amt  horse.s,  .36.632,  (34,- 
I  917'l. 


GENTLEMEN’S 

CUSTOM-MADE 

SHIRTS 

Finest  Qudlity 
Cloths 


^LA.  962h 


riMii.  It.< •  lUiipiii'  Til.s  cf  nil  ; 
Ics  cf  ,  d..'iii.igii  II  ,i|.|dcs  Ic  111,-! 
r  XoVcniher  Ii>l;il|(  i1  1.18.3.1(13  I 
I  -I  iliui  I  (  il  .(I  .•l.7‘'7  cf  1 1(1  i.vc|i.  ’ 
ii(<  te  ellll  n.  iivo  and  tin'  move-  ' 


YEADON 

292  Notre  Dome  St.  W. 
Ai  St.  Pfier  St.  ‘ 


^  nm  MARKET 
FOR  HIGH  GRADES 
IS  MAINTAINED 

Western  Pfovinciafs  Are  Excc 
lion  to  KuJc  for  Govern-  j 

mf  nt  Issues  , 

STEADYING  INFLUENCES  | 

Belter  Conditions  in  New  York| 
a  Factor  —  Strength  of  Brit-i 
ish  Issues  Also  lias  Bearing i 

on  Prices  j 

Toronto  Burc=iu  Tliff  Fin^^ncial  Ttm^s.  j 

'I'oronto.  —  The  n)arket  for  high  | 
irrade  (’anad'nn  bonds  has  held  firm¬ 
ly  during  the  past  week.  These  in- 
eludc  the  Dominions,  Uonilulon  guar¬ 
anteed  and  c.-istern  provincials.  Ap¬ 
preciable  declines  occurred  in  tue 
prices  of  western  provincials.  The 
market  for  corporation  issnc.s  was 
slightly  irregtilar,  but  galn.s  were 
recorded  in  quite  a  list  in  the  gronj). 

The  frond  of  the  market  in  .\tn\ 
^■ork  proved  a  steadying  inflncmcc 
here.  I’riccs  of  t’niied  States  gov¬ 
ernment  bombs  and  of  corporalion  i 
bonds  were  sharply  higher  In  res-  | 
rionse  to  the  news  over  the  week-end  j 
of  discussions  regarding  the  dollar-  | 
pound  slabillty.  As  this  was  felt  t<i  | 
be  a  domeslir:  constructive  factor  i 
purely,  few  foreign  bonds  in  the  New 
York  market  participated  apprci  :.i 
b|,v  in  the  tiplift. 

.Assuming  that  enrrcncy  stabiliz.'i-  ■ 
lion  becomes  a  practical  issue,  with  ; 
the  United  States,  Great  Britain  and  1 
I'rance  Involved,  these  countries  .up- 1 
pear  to  be  far  apart  still  in  views.  | 
The  (inostion  Is  raised  in  finaneini  ^ 
<  irele.3  here  bow  France  and  Britain  ' 


Wil''  F’.'Toncy  Borrcv.'Cf.l 
Fr.nr  (he  Cun'i.s? 

'  .  A  re-.. 

ru -'M-'r.*  ju:  ,.ri- 


COMMITTEE  ASKS 
FURTHER  DEPOSIT  ; 
STEAMSHIPS  BONDS 


What  the  West  Wants 


B.npU  iu  (ivd-'r  !  . 
e,.  .'•bilHy  ,,r  i: 
banks  ob! ,1 ; p i  : 
.•nionlcd  here  a!  ;; 
ing  of  the  Go^.iii  (, 


1.  V.- l.i 

'Jiecial  inect- 
iwn  coiuicil. 


COMPLETE  AUDIT 
OF  B.C.  FINANCES 
TO  BE  PREPARED 


PTTP  1  n/\mri\n  following  is  the  teyt  of  11.''  n  n:  s.-etl  by  tbe  premiers  of  Ibe 

I  \  B  r  A  InSnlr  S  KsllwllS  provinces  In  ronfere  i..  \  ictoria.  H.i in  v^hicIl  the 

i  U  M  LirXlflUiill  U  U\/llUU  demands  of  tlie  four  govprnine.ui.;  i.n  !'■.  r(.n,.r;,|  f.xrbequer  arc  outlined. 

_  .  I  Ik'.v  (fiver  assistance  to  eope  with  iim  n.iiinymeni.  refunding  of  provinelal 

Rc£uUr.  fo»-  Nine  Prionlhs  Shov/-  I’orrowing. 

ed  .Tjgbt  I.-nprovcrncnt  Over  Amcica  Act.  lonur  to  h  -  wi  lmn.  inicrcst.  etc. 

_  Be  It  re.solviy!,  tlial.  Ilii;;  eon  er<  in.c  ■  '.rci'nl  consideration  to  the  various  j 

EX'reNDED  TO  JAN^  31  represcntalivcs  of  the  govern 

—  -  -  ;  ..ncr'.uumnt'thero  is ’a  distinct  limit  I 

I  he  Bondholders  Protective  t  om- 1  Saskatchcwiin  and  .Maiiitolni  desire  i  ,  ,,  extent  to  which  essential  ser- . 

mittee  of  <’anada  Steanishij)  Dinee,  i  recommend  wiili  respect  to  uin  m  '  ices  can  be  reduced,  and  realtz-  ’ 
Diiuited,  have  addres.sed  a  letter  to  pjoyment  relief :  ■  ng  that  further  increases  In  taxation 


*-•’-4  wer  ',,„-th  Atmui.M  Act.  lotuir  to  h-  m- 

I-ast  Year  ,  ... 

_  Be  It  re.solviy!,  that.  Ilit;;  con  er<  in.i 

EXlTiNDED  TO  JAN^  31  representatives  of  the  govern 

—  .  -  menis  of  Britisli  (,'oluinbia.  .AlheiU' 

Tlie  Bondholders  Protective  t  on,- j Saskatchcwiin  and  .Maiiitobji  desire  i 


!  Tyiniited,  have  addressed  a  letter  to  nlovment  roM..f- 

'  !!ertbe;'"S"n':""  ’  '^hat.  order  ,o  discourage  the 

I  a  tbe  letms  niovenienf  „f  sijigjo  homeless  men 

I  of  tdm  deposit  agreement.  from  province  to  province,  and  tc 

Ihe  lettci  follows.  make  uniform  the  standard  tf  relief 

'bis  to  be  provided  them  and  tin  condi 
iconmiltfee,  it  has  been  actively  en  itions  upon  which  such  relief  .shoult 


iig  that  further  increases  In  taxatloir 


1.  That.  In  order  to  discourige  the  j  honld  be  avoided,  hereby  recoin* 
movement  of  single  homelejs  men  nieiid; 

from  province  to  province,  and  tc  That  the  Dominion  Government 
make  tiniform  the  standard  (f  relief  co-operatlou  with  the  provincial 
to  be  provided  them  and  tlu  condi  '40vernmeDts,  give  careful  consldcr- 
tlons  upon  whicdi  i^uch  relief  shouh  !  uion  to  the  possibility  of  some 


Investment  Counsellor 

In3 esters  are  at  present  confronted  with  unprecedented 
problems.  No  one  should  make  any  investment  or  rle.sl 
''■Ith  existing  Investments  without  first  taking  (llslnter 
csted  advice  from  an  experienced  source, 

W’e  assist  clients  to  make  sound  conservative  invest 
menfs  for  any  amount,  large  or  small. 

Crown  Trust  Company 


J  A  M  K  S  STREET 


MONTREAL 


|let  us  serve  you  and  your  family 


opeaal  Check  Is  To  Be  Made  i  ?•  he  provided,  the  Dominion  Govern- I  scheme  of  re-funding  the  whole  or 

Of  the  Trust  Funds  of  the  i  imancial  position  andi,„ent  assume  full  respousibllty  for  Part  of  the  restrictive  provincial^  ■ 

p„_  ;  I  ees  and  has  been  kept  in  ;ii)  uneinploved  single,  homoliss  men.  debts  at  lower  rates  of  interest. 

»  ruv.ncc  clo.se  (ouch  with  the  company’s,  :>.  That,  in  ihe  meantime  and  a.s  ‘  6.  That  to  facilitate  bringing  about 

FAr'isJr'  mV^r»cT,<-r-r  jaffaiis.  When  the  re.sults  Bar  the  the  date  of  the  said  agreement,  lower  interest  rates  on  provincial  and  1 

KUj  LltrlLil  I  comiiletc  .'car's  operations  fi-MIie  Dominion  Government  should  ac-  niunicipal  borrowings,  and  to  en- 

•  -  ,  avail.s.hle.  a  eomprenhensivc  revic  w  in, gj,t  of  the  agree- '  courage  loans  to  every  branch  of  In- |  rompsnv- 

nrnuvrr  Bureau  The  Financial  Time*  j  of  Ihe  siliial.on  will  he  po-.siile.  nient  already  executed  between  the  dustry  at  lower  rates  of  Interest,  that  ; 

\aii--ouver.  -  The  British  Coliim-,  “I'or  Ihe  nine  monilis  ended  Sep-  Dominion  and  ])rovinrial  govern-  the  rates  of  interest  on  deposits 

bill  eovcnimcnl  has  decided  to  have!  lember  "nth,  operations  of  the  <oni-|nicnls  and  nssiimo  full  respoasihility  should  he  again  lo'verod.  A,goc’.  Breweries.  Pr 

■i  <  otnii|(.i,.  made  of  the  jiro- .  pany  resiilt.'d  in  a  slight  improve-  for  all  physically  fit,  uneriployecl.  '  Bo  it  further  resolved  that  we  A.  J.  Freemen.  Pref. 

'  inc.  ’s  fiiiantes.  An  independent ,  meut  as  comiiared  with  the  .same  single  homeless  men.  ’  '  I  hereby  endorse  the  general  principle  Brew*^°'^'!s.*'n'i'^i'ir'^''' 


facing  BIG  DEFICIT 


Dividend  Declarations 


"r  Bureau  The  F'ir 
niver.  -  The  Br 


Miici  ;;  fiiiantes.  An  independent ,  meut  as  comiiared  " 
linn  111  .•uiditors  "ill-  he  put  loi  period  las'  year.  Th 
«oii;  III  once  so  that  their  reporl  i  grain  throiiKli  Ihe  St 
"ill  he  read.v  hy  the  time  Hon.  I  to  the  middle  of  Orfi 
.'ohji  Mail.  Ihe  ne'v  minister  of  fi-!  siderably  h-'iow  last 
iiani'c.  slari:;  to  plan  hi.s  budget  for|  "The  bonds  are  wi 
pres,  niaiioii  in  the  legislature  early  j  in  relativeiv  small  i 
iievl  spring.  j  ing  the  task  of  seeur 

I  he  aiilditors  will  he  asked  to  |  slow  one.  .N'otwithi 
make  .a  .‘'ppeja.l  cheek  of  the  govern- i  diffleull  ies.  liere  hav 
imnt’s  ini.sl  funds,  which,  accord-:  placed  undi”'  Ihe  eo 
ing  to  Mr.  Hart's  prellminnrv  ‘ii- 1  committee  .i  tot.vl  of 
vestigatioii,  are  nlxiiit  .'.f.onO.boa  $6.ii0d.orm  of  bonds, 
.‘lion.  The  governineni,  .«a's  Ihe:  "While  this  evidei 
tiiinisier,  wi!)  have  to  borrow  Ihis.imnce  in  the,  conmiiti 


Bo  It  further  resolved 


I  Assoc.  Breweries  . 

j  Assoc.  Breweries,  Pref, 
we  A.  J.  Freemen.  Pref.  , 


with  the  .same  single  homeless  men.  i  hereby  endorse  the  general  principle  Pref. 

period  las'  year.  The  movement  cf|  That  we  view  with  favor  the  of  a  national  scheme  of  uneinploy- [  Bank  of  N  .S. 

grain  throiiKli  Ihe  St.  f.awrence.  up' proposal  that  uri  extensi'e  work  ment  Insurance  on  a  contributory  '  B.  A.  Oil  . 

to  the  middle  of  Orfohor.  was  (  ou-,  programme  should  be  inaugurated  basis  and  recommend  that  such  i  B''j^  Tet 

siderably  b-'iow  last  year.  I  at  an  early  date,  to  be  financed  by  i  scheme  be  prepared  at  an  (?arly  date.  B,u<.k  S 

"Tbe  bonds  are  widely  scattered, '  use  of  the  national  credit,  and  If  :  Wc  do  further  approve  of  such  neces- '  Br»7ili«r 

in  relativeiv  small  amounts,  niak-;  necessary  by  the  Issue  of  a'ldltlonal  sary  changes  In  be  British  N’orth  i^""' 
ing  the  task  of  securing  deposits  a  currency.  'America  .Act  as  may  be  necessary  to  'cel' 

slow  one.  .N'otwith.standing  these!  4.  That  the  four  provinces  should  ! confer  upon  the  I'lomlninn  (iovern- j  Po.. 

difficulties,  liere  have  been  todat('!spek  an  early  conference  with  the  ment  the  necessary  .iurisdictiou  to  1^"".  011 

placed  unde”  the  control  of  this ;  Dominion  Government  to  review  the  carry  such  a  scheme  into  effect.  (-'an.  Foi 

committee  .i  tot, si  of  approximately i whole  problem  of  unemployment  rc-  ^  Signed:  J.  T.  M.  Anderson.  .T.  K,  ;  po., 

$6.1101,000  of  bonds.  lief  and  Its  administration.  !  Brownlee,  .T.  Bracken  and  T.  1).  P* 

"While  Ibis  evidence  of  ronfi-l  Be  it  resolved  that  we  have  given  Pattiilln.  ■  *""  Do" 


Ywrly  Di,  D«f 
Rat*  Daolared  Pavabli  Dati 

7  IHi  q  Jan.  2  D«c.  IV 
75e  Jan.  2  Dec.  I  i 

7  I  *4  q  Jan.  2  Dec.  1 5 

U  1  *3  q  Jan.  2  Dec.  15 

«  2  q  Jan.  15  Dec.  20 

lOcInl.  Jan.  15  Dec.  10 


I  at  an  early  date,  to  be  financed  by  iseheme  be  prepared  at  tin  (?arly  date, 
'use  of  the  national  credit,  aud  If  :  Wc  do  further  approve  of  such  neces- 
!  necessary  by  the  Issue  of  a'ldltlonal  sary  changes  In  be  British  N’ortli 
;  currency.  'America  .Act  as  may  be  necessary  to 

!  4.  That  the  four  provinces  should  ! confer  tipon  the  I'lomlninn  (iovern- 


B.  A.  Oil  . 

.  80c 

20r  q  Jan. 2*i 

4 

20c 

80c. 

Add.  ’Corticelli  . 

.  4 

1  ',4  Q  Feb.  13  4 

Jan. 

IS 

1 

4% 

Bell  Telephone  . 

.  6 

*  S  q  J«n.  15-34 

Dec. 

22 

>>•» 

6'* 

Bruck  Silk  . 

.  »i 

25c  q  jan.  15-34 

Dec. 

IS 

iVc 

Br»7ill«n  Pref . 

.  6 

1  Mi  Q  Jan.  2-3  4 

Dec. 

IS- 

6 

Can.  Orv  . 

.  1,00 

25c  q  jan. 16-3' 

4 

2Sl 

I 

funds,  which,  accord-  placed  unde-  the  control  of  t.hi.s ;  Dominion  Government  to  review  the 
Hart's  prellminaiy  ‘ii- i  committee  .i  tot, si  of  a pproxirnatelyi whole  problem  of  unemployment  rc- 
are  nlx/iit  .$7.e(iO,Oili'  $6.it01.i>0U  of  bonds.  lief  and  Its  administration, 

government,  sa's  the:  "While  Ibis  evidence  of  ronfi-l  Be  it  resolved  that  we  have  given 
have  to  borrow  thi(.('cnc(:  in  the,  conmiittec’s  efforts  i  i ! 


J.  T.  M.  Anderson.  .T.  K, 
•T.  Bracken  and  T.  I). 


C^nt.  Can.  L.oan  . 

.;....  8 

2  q  Jan.  2-3  4 

Dec.  1 5 

2 

8,50 

Can.  Celeneae.  Pref . 

.  7 

1  \  q  Dec.  30 

Dec.  If. 

7 

7 

Do.,  arrears  .  . . . 

1  W  Dec.  39 

Dec.  1 6 

2.59 

»1 

l"«n.  Oil . 

.  50c 

!2Hc  q  Jan  1-34 

Dec.  20 

12V<!'-. 

Gen.  Oil.  Pref . 

..  .  .  8 

2  q  Jan.  1  -3  4 

Dec.  20 

2 

8 

<  an.  For.  Inveet . .  . 

25c  <nt.  Jan  2-3  4 

Dec.  IS 

25c 

2Sp. 

Do..  Pref . 

.  aw- 

2  q  Jan  2-34 

Dec,  is 

2 

A 

Can.  Permanent  . 

.  8% 

2  q  Jan.  2-34 

Dec,  15 

10.50 

Can.  Camera  Co..  Pref . 

.  20c 

5c  q  Jan.  2 

Dec.  1 5 

5c 

25c 

(  irele.3  here  how  France  and  Britain  '^rder  lo  put  them  on ,  extremely  gratifyine,  nevertheless  i 

with  apparentlv  firm  currenev  ideas  I”’"!"'''  footing  again.  How-,  the  provision.s  of  the  trust  deed, 

.an  harmonize'lhese  with  America’s  apepar  to  he  |  make  it  cssrufial  that  the  commit-l 

policy  o(  dev.si  tint  loti.  Will  they  !  Imrry  concernmu  this,  lice  he  a'lthorized  to  speak  Be  as 

agree  to  leave  the"  pound  above  $.6  0'''  I  probably  wail  fori  large  a  proportion  of  the  bones  as 

.-mrt  tho  Venn.'  .-i/n  Ilia  nrcmitini  .n  J  '‘J’  liuprovenient  iu  fho  markd.  I  possible  in  order  to  full'-  tciutorce 


policy  o(  dev.s illation.  Will  they 
tigree  to  leave  the  pound  above  $.6. Oil 
and  the  Franc  at  a  big  premium  a:j 
a  permanent  stabilization  plan? 

Itrltlsli  Issues  Sfroni;, 


lu  the  meantime  Air. 


has,  the  committee's  i>osition. 


I  (.commends, 
deposit  y>ur' 
purpose,  the  \ 


piven  general  In.strtictiona  to  all  de- j  “This  committee  i  (commends. 

ICritisIi  Issues  Sfroni;,  partments  to  reduce  their  estim-|  therefore,  that  you  deposit  y>ur 

•Another  constructive  influence  In  much  as  possible.  Premier  j  bonds,  and  for  this  purpose,  ’the 

the  bond  m.arkct,  from  a  broad  point  ^  attullo  realizes  that  when  hci  tentative  date  on  or  before  wbicli 
of  view,  is  the  rerent  strength  in  Ms  proposed  trip  to  Oitawa-  deposits  may  be  made  has  beeu  ex- 

British  Issues  and  the  larger  volume  Afar  lo  voire  hi.s  plea  for  a  re- i  tended  to  .I'anuary  31st,  IDOI,’’ 

of  new  Issues,  domestic  and  of  l')o- 1  funding  loan  guarantee.  It  will  he, - 


Bond  Opportunities 

For  Yield  And  Enhancement  Possibilities,  With 
Reasonable  Security 

No.  8 — Acadia  Sugar  Ist.  Mortgage  6’s  of  1946. 


Do.,  Bonus.  -  . 
Do..  Ul  Pref.. 

C.  G.  Electric _ 

Do..  Prrf.  .  .  . 
Chee.  GurH,  Pref. 
Calgary  Power  .  . 
Conn.  Smelters  .  . 

C.  N.  Pow-r  . 

Do..  Bonus.  . 
Do.,  Pref.  ,  . 
Cansds  Trust  .  .  . 


1  Oc  Jan.  2  Dec.  1 5 
I  ta  q  Jan.  2  Dec.  I  5 
75c  q  Jan.  t  Dec.  1 5 
I«4  q  Jan.  I  Dec.  15 
I  A*  q  Jan.  2  Dec.  1 5 
I  14  q  Jan.  2  Dec.  1  5 


75o  5.50 

15,  7 

1*1  7 


British  Issues  and  the  larger  volume 
of  new  issues,  doniestle  and  of  Do- 


Icudcd  to  .Tanuary  31st,  IDOJ,’’ 


minion.s,  that  have  found  ready  sale  ;  ueces.sary  for  him  to  giv-o  proof 


iu  Fnglaud.  Tills  has  continued 
right  up  to  date,  and  it  was  not  un 


I'omnion  to  witness  such  Issues  sell-  M  order. 


tliat,  the  provincial  government  hasj 
done,  its  best,  to  keep  its  own  house  i 


ing  at  a  substantial  premium  above 
the  issue  price. 


.Among  Its  many  other  problems 
the  provincial  government  is  faced  i 


Want  Interest 
Rate  Decided 
By  Wheat  Price 

Winnipeg  Bureau  The  Financial  Times. 


The  6  per  cent.  1st  mortgage  bonds  j  leaving  arrears  of  18  per  cent. 

of  Aisadia  Sugar  Befinliig  Go.  TAd-.  at  the  end  of  this  year.  . . . 

j  current  market  quotations  of  13  to  05.  ;  Acadia  Sugar  Befinlug  Go.  Dtd..  Do..  Fxir 
I  provide  a  straight  .yield  to  the  pur  '  had  outstanding,  ns  at  the  cn.i  of  Jf""’".""'} 

!  chaser  of  around  6  1-3  per  cent.,  and  '  1!,'32.  a  iot::l  of  .$2.12S,<)l)n  of  an  ori-  Toba 

I  a  yield  to  maturity,  on  .Inly  1st,  1040.  '  gln.sl  issue  of  .$2.r,00,0(Hi  of  6  per  cent.  i„ve,i.  Found 
of'e.OO  per  cent.  Selling  at  a  .iis-  1st  iiiorigage  bonds,  due  July  1st.  Do..  Arre 
count  from  par  of  approximately  6,1946.  The  bonds  arc  redecmahlo  i 
per  cent,  the  bond  gives.  In  addition  Mil  on  or  iicfore  July  1st,  1034;  1'J.I  'jam„irn  p.  s 
I  to  the  attractive  yield,  opportunUy  '  ou  or  before  .Inly  1st,  1038;  102  on,  Dn.,  Pref, 


Firm  spots  in  the  Dominion  of  '"'Hh  the  necessity  of  offectin.g  ‘  -  '  -  ■  ■■,  I  per  cent,  the  bond  gives.  In  addition 

'’anada  group  in  the  past  week  have  greater  financial  assistance  in  the  Winnipeg  Bureau  The  Financial  Times.  I  to  attractive  yield,  opportunUy 
been  the  Ganada  4s  of  I960,  which  municlpelitlcs.  The  municipalities,  AVinnipeg.  —  Of  the  many  brain  market 

arc  pa.vable  in  N’evv  York  and  which  thoroughly  organized  throughout  ^aves  on  the  inicrest  problem  of  the  i  ^ 

went  up  a  point  to  01,  while  the  43  'ho  province,  are  asking  for  a  res-  farmers,  what  is  regarded  as  the  I  Acadia  Sugar  ’Refineries,  Dtd..  tnc 
of  1935  were  up  Vs  point  to  99.76.  toration  of  the  grants  which  the  most  unique  iu  this  part  of  Canada,  !  second  largest  refiner  of  cane  sugar: 
I'hc  4U.S  of  1944  and  Ihe  41^s  of  government  withdrew  a  couple  of  has  come  from  the  Fnion  of  Manitoba  '  *”  the  Dominion,  has  through  its 
1958  each  were  off  14.  The  only  J’eara  ago  to  meet  pressing  provin- Uiunicipalities  which  have  heen  con- i  Scottish  connections  -  the  company 
marked  change  In  the  C.  N.  R.  list  cial  requirements.  The  'minlcl-  j„  isnuidon  I  originally  having  been  controlled  in 

was  Ihc  41/2S  of  1951  which  were  off  pallties  are  also  a.sking  for  read-  Thev  ask  for  an  annual  adjustment  !  having 

lo  100.25.  Both  G.  T.  R.  issues  .i'l.stment  of  social  serv-tce  costs  sol^ji  interest  rates  on  farm  mortgages  '  three  Glasgow  men  on  the  board  of 
"ore  ’4  hlglicr.  that  the  province  will  lake  a  great- |  „„  ,,,p  pf  yi,pat  „n  Sep-  ,  directors— built  tip  a  .substantial  cx- 

Offerings  of  western  provincials  er  share  of  the  cost  of  caring  forjtpj-nbcr  15  of  any  year.  Tltc  re.solu- i  market  in  the  l.  niied  Kingdom 

were  made  at  marked  concessions  in  sick  and  insane.  1  tion  ns  passed  almost  unanimously  j  tiroductiou.  In  recent  jea.-s. 

some  cases,  and  bids  were  appre-  The  municipalities  also  seek  rc- j gpcks  an  amendment  to  the  debt  ad-  export  busine.ss  iu  ihe  refined 

'■iably  lower.  Alberta  5s  of  1959  presentation  on  the  economic  conn- :  jug, mpnt  act  to  provide  j  sugar  field  havuig  been  a. reeled  hv 

w(>re  down  214  to  88  and  Ihe  6s  of  ci1  which  Premier  Pattullo  will  ap- j  iCondltlon.s  within  the  industry,  do- j 

1917  lost  2  points  to  95.  The  B.  G.  i  point  shortly  to  act  in  an  advisory  i  bn.«hel  of  No.  1  Northern  vvheat  ,  ‘  basines.s  has  been  (>xt(:ndcd 

Jpg*  than  '  widelv-,  especially  in  the  Mantimes  I 
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“  TorH  of  Canada  "A"  . ’ . 

(  Goodyear  Tire,  Com .  $4 

Cioodyear  Tire.  Pref .  7 

ttfdlingcr  Cons .  1 1 

Do..  Extra . 

f  Huron  and  Erie  Mort .  6 

Int.  Nickel.  Pref .  7 

Imperial  Tobacco  No.  105 . 

tnvesl.  Foundation,  Pref .  I.5C 

,  Do..  Arrear.s . 

,  Int.  Petroleum  .  1.12 
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80c 
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1.20 
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$4 
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1 

7 

to 
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72c 

1 8c  q  Jan  15-34  Dec.  5  1 

72c 

7’c 

05c  ini.  Dec.  29  Dec.  15 
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$1  int.  Dec.  21  Dec.  4 
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$  I  q  Jan.  2  Dec.  1 5 

tl 

5.0' 
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1 H  9  Jan.  2  Dec.  1 5 
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1  3 

I'T-'  M  Dee.  30  Dec.  |5 

1  3 
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Mitchell.  Pref. 


I  Dec.  30  Dec.  I  5 

6  m  q  Jan.  2-54  Dec.  15 

7  I  14  q  Feb.  1-3  4  Jan.  2 
I  44  Dec.  3n  Nov.  29 

1.50  38c  q  Jan.  I  5- 3  4  Dec.  30 
12c  Jan.  I  5-34  Dec.  30 
1.12  28c  q  Dec.  25 

7  I  At  q  Jan.  2-34  Dec.  5 

$I  25c  q  Jan.  2  34  Dec.  15 

7  I  54  q  jan.  2-34  Dec.  I  5 

6  I  Ii  q  Jan.  2-3  4  Dee.  15 

.  .  4c  Int.  Jan.  2  Nov.  30 
1.60  40cq  Jan.  2-34  Dec.  I  3 
1.75  43c  q  Jan  2-34  Dec.  I  5 
$2  50c  q  Jan.  25.34  Dec.  30 


38c  1.50 

I2e  50^ 


asset .«. 

The  sinking  funil  in 


1917  lost  2  points  to  95.  The  B.  G. 
-'•s  of  1953  were  down  3  to  86  and 


capacity  to  the  provdimial  govern-.?*  point  ef  shipniont 


It,.  Le  if.(-  11'  ur  it-ioni  a’a  n  i-nrt  of  niini-ifnro  ••bruin  '-piit-s  at  tlie  eio.se  of  tite  Winnipeg  and  Central  and  western  provinces, 

the  a'us  of  194o  were  -fi/s  lower  at  ment  as  a  .oit  of  miniature  brain'  ,grket.  September  KV.  interest  for,  The  eomnanv’s  refiiierv  sliual, 


The  Manitoba  5 '.6s  of  1958  lost  1  tru.'it." 


market.  September  1 .5  interest  for,  The  company’s  refinery,  sliualod 
that  year  .thall  he  written  off.  neur  Hulifav  i«  fuvorahiv  inea'cri  '‘n**  •f"’-'’ 

(b)  If  the  price  be  between  .50  and  Halifax,  is  favoraul.v  toca.cn  _ 


■New  A'ork. 


s  pavahle  half-yearly  on  .lanuary  1st 


I  jtoinlH  lo  88  and  the  6s  of  1947  were  A  voice  In  the  Privvlnelal  I  (b)  If  the  prieje  be  between  30  and  "ear  luaiiiax,  m  atu.ao.y  1  - - - 

1  ..."  11  1  nn  rn  c  i  i  <-i.i-i.rT.  n.  I a  1 1.1.,.  ri.  I  ht,  1 85  cont.s  per  bushel  Interest  shall  be  i  both  for  the  receipt  Of  raw  sugar 

lowu  r  a  points  to  93.50.  Sasdfat-  g  er  men  .  .cu..  ton  of  i  I-,,,,,,  ,„„re  than  three  per  rent.:  If  I  supplies  and  for  taking  care  of  the,  Ar.*;nn  Of  IIS  On 

■liewan  issues  ranged  down  3  to  4  icy  changes  respecting  uiiemploy-  between  6.5  and  T.v  cents  per  bushel  <,...,1,-,  i,,.ctnea«  in  refirfLi  sm-ur  -m  ,  :  ACUOn  L/r  U.O.  Gfll 

requested  by  ihelnot  more  than  four  per  cent;  If  ^5  |  NewsorJnt  Sw.3 

British  Golumbla  Power  bonds  municipalities,  vvliioh  wiriyo  make  INewspnnt  ^Cei 

vre  firm,  being  quoted  up  I',i  bid  it  clear  that  they  are  financially  id  That  the  application  of  the  operated  by  the  conipanv  to  take  c-tre  LrOE 

o  S  t.50.  The  cut  in  Ihe  Class  "A"  unable,  to  as.sume  additional  finaii-  '”a'^rha['al'rin' ^  of  it"  own  requirement.^  in  these  Ji-  - . . 

livideud  rate  comserves  greater  cial  responsibilities  to  connection  in,,/igj.par  ,"e  I  rections^  Apowcrnlani  i.?  ilso  (CoiiLinued  from  Pa 

I'curily  behind  th('  bonds,  especially  |  with  the  iin.’iiiplojuicnt  situation.  ad.lu.'-tcd  to  conform  with  thi.s  mo-  oneratod  bv  the  conipativ  for  the  .s'tii-  Idumning  diitv  reciilatinn  I 
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03c  .Ian.  2-34 
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(a)  —  Initial  Dividend. 
*  Stock  dividend. 


puints.  I  ment  relief  i.= 

Htlitish  Golumbla  Power  bonds  j  nitinicipaUlies 
"  '•re  firm,  being  quoted  up  I'/i  bid  i  it  clear  that 


ment  relief  i.v  also  requested  by  the  mot  more  tlian  four 
mtinicipaUlies,  wbioh  wish  to  makei^^oj®  over,  not  me 


it  clear  that  they  are  financially 
unable,  to  assume  additional  finaii- 


Newsprint  Seen 

As  Constructive 


The  contention  submitted  to  the 
! convention  on  behalf  of  the  resolu- 


it  in  Ihe  Class  "A"  unable,  to  as.sume  additional  finaii-  PYJYY’X  ^nd'^rha['nl'rin:  ^  of  its  own  requirement.^  in  these  Jt-  - . .  I 

comsorves  greater  dial  responsibilities  fn  connection  jYrc.ui  nVoiicyspaki  in  this  year  he  I  rections-  Apowcrnlani  i.?  tlso  (CoiiLinued  from  Page  1 1 

M'  bonds,  especially  |  with  the  im.miplovmicnt  situation.  ad.lu.'-tcd  to  conform  with  thi.-*  mo-  operated  by  the  company  for  the  .s'tii-  Idumjdng  duty  regulation.  In  addition,  j 

•improved  trend  of;  —  -  •  'io'>  and  tlic  ii.vtancc  be  applied  to  p]y  of  energy  to  the  refinery.  :it  is  expected  in  newsprint  circles  i 

*t  'Hncrn  UninrOC  Ibepiiiuipalowcct.  ,  For  the  5-year  period  from  1928  to 'hme.  shippers  found  m  have  been 

1  Paper  bonds  were  :  1  ho  contention  submitted  to  the  1932.  net  profits  of  Acadia  Sugar,  be- ;  contravening  the  terms  of  the  \RA 

bid  while  Beauhar-  .  ^  '  fore  depreciation,  have  averaged  ■agroenieiit,  will  be  iienalized  in  some  i 

both  marked  down  ADDDAVE^  DI  A  AIC  7  ^  i  Practically  three  times  interest  re-  manner  In-  the  F.  S.  authorities.  ! 

or  the  5s  and  89.50  mriVUVli  fL/lllO '  qP'*-e"’ents  on  both  first  mortgage  a,  the 'moment,  newsprint  inter-  I 

lail.T  Cement  moved  j  ings  and  payments  hj  farmers  should  t  general  mortgage  bonds  of  tlie  c^ts.  point  out  the  situation  is  be-  ' 

77.50  hid  and  How-  r  J  rxur  ii'x^artainlv  ns  to  how  the  ' 

iimpsons  6s  earh  Interest  and  linking  Fund  Obli-  mten'st,  it  was  argued,  was  creating  prcciation.  have  averaged  almost ,  p,. ^  ’ 

73  and  76  rospec-  gations  Varied — Authorize  "  burden  of  debt  that  agriculture  1  j  0.0  jntere.st  requin'-  [•  ^  authorities  wilMie  WorUed  out 

Prior  Uen  Bonds  7'*''^  7”  7'‘7’  .’'^"'7  '''cans  must  |  ment  s.  Operating  profits  have  in-  „•  j,  ..yp^cted.  bowever.  that': 

'.  R.  issues  made  .  _  he  found  (,f  reducing  the  load  i  was  creased  steaihlv  and  '^'■hstantially 

nini  1  a  ,  .g.  ..  .V  • _ conlondfd.  and  tlu'  r>ro\incial  Icgis- I  sjnco  when  they  were  reported  I, . ...  fx  ' 

OSS  bv  Dultc-Prico  e/  liolders  o|  umini  n  asked  to  make  the  neecs-  !  at  or  just  more  than  suft'i-  !, '  I";,,/,;,,  ro'i«nt>Mh]  »  uriT^r/ I 

I  ’  <  nrp.  "f  sary  Hinendnients  to  the  debt  adjust- i  ejent  to  meet  bond  iiitorest  and  Ic-  ,  ‘ ■7..;.,' 1 


to  St. 59.  Tlie  cut  in  llie  Class  ".-U’  unable,  to  a.ssunie  additional  fini 
dividend  rate  conserves  greater  cial  respoiisibiliiies  in  connect 
.'ccurity  behind  the  bonds,  especially  |  with  the  tm.miplo.vmicnt  situation 

in  vie'v  of  tbe  ■iiniiroved  trend  of;  - —  -  -  -  - 

carning.s  in  recent  iiiontlis.  :  f\APe/\  UAf  ACDC 

.vbitibi  fY'iH’r  ^nJsvverejyy^^^y  nULI/Elij 

higher  at  19. .lO  bid  while  Beauhtir- 

nois  isimes  w  ere  both  marked  down  ADDDAILD  DI  A  A) 

n  point  to  38.50  for  the  5s  and  89.50  f 

for  Ihc  5'6s.  Caiiad.T  Cement  moved  _  _ 

a  |ioint  higher  to  77.50  hid  and  How-  .  1  o*  r*  ■ 

:nd  Smith  and  Simpsons  6s  earh  Interest  and  Sinking  Fund  Oh 
•  ained  ;i  point  lo  73  and  76  rospec-  gations  Varied — Authorize 

Prior  Lien  Bonds 

Tlie  three  (N  !■•.  R.  issues  made 

.•mins  of  ••,  to  ;i  iiolnl.  Delamlure  holders  of  Domini 

A  2  point  loss  hy  Duke-l’rice  ^ 

bonds  occuiiod.  <.,1  1.-11.1.11110-  tii..  id 


A  DDD  AUE*  DI  A  ATC  business  firms  pay  divi-  '  practicallv  three  times  interest  re- 

Arrivuvij  ""•'•'sage 


Mathew.s  Steamship  Bonds 
Are  Ready  For  Transfer 


ed  meeting  approved  llie  ment  act  to  bring  about  the  cliauges  !  preei.ntlon,  to  $715. '.i7-'’, 

when'hy  inferesf  ptijments  'f i  ..ought  by  the  coiiveiitioii.  |',6  times  interest  reqi 


I'lronto  Piirenu  I  l»ft  l  inaricial  | 

T'oroiifo.  —  l’o!lowir.^  rosolntitur  i .  .  .  .  ^  . .  .  . 

Iitissed  al  a  niectiii.g  of  hondhold  -^  ronilifion  such  payment  does  not  re- J  P^i^lcd  to  the  iire.sideney  of  the  ,  j,..  December  31st,  1932. 

ers  of  .Mathews  Steanis'ilji  Go.,  I.tih.l  (im-c  working  raiiital  o-f  coriioralion  Dominion  Textile  <  oniptiny  in  sue- j  j.  total  assets  of  $7,854,025. 

I'orms  of  tri’.nsniitliil  have  lieen  fo”- ■  iielow  $3,000,000  and  no  )i,'i>iiicnt  of  ce.ssion  lo  the  late  !• .  G.  Daniels.  .Sir  equivalent  to  $3,690  for  each  $I,00ti 

warded  to  them.  Bondholders  trel  p  .;s  ji.-,  any  of  new  inter-  ^'liorlos.  who  is  preshlent  of  the  ^st  mortgage  bonds  outstanding, 

(ntitled  to  receive  in  cvciiange  forj.cst  dtiles.  .sinking  fund  oliltgations  Rank  of  51oiitrea1  has  been  a  dircc- j  f^,„(],vill  is  rot  shown  separ.ately  in 

their  bonds  6*1  .general  morigtigoj  for  years  193:!,  19:!t  and  1''35  are  (o  **”'  "f  Textile  eompatiy  since  in-,,,,c  balance  sheet,  but  figuring  it  on 

bonds,  daled  Jst  .laiiii.irv,  1931,  of  I  p,.  waived  iimler  the  plan  corporation  in  1965  and  is  at  iiresent  ',i,c  pasis  of  common  stock  valuation 

'  o’nniitl  Stetimships,  IJd.,  in  mte- |  Delienture  holders  also  niiihori/.-  "f  previous- 1  of  $1,500,000.  and  deducting  t.his 

rim  or  definitive  form,  tind  no  paried  issue  of  sufficient  prioi-lien  '"’•'"if’d  (he  company  from  Juiyianmunt  from  total  assets,  there  still 


?ifarch  1,  l!i:;3,  and  those  due  iii>  I0I  ‘  _ _  ___ 

™C  I:,,  "ISiSir  Charbs  Gordon  Named 

count  of  such  Interest  payments  to;  President  of  Dom.  Textile 

be  made  M.ny  31  iind  .Ndvetiiher  9. 


te  the  debt  adjust-  icjent  to  meet  bond  interest  and  le 
iihout  tho  cliauges  :  preeiatton,  to  $715. ',i7.'’,  equivalent  ii 
iiveiitioii.  l',6  times  interest  requiremeut.s  01 

__ —  ._  —  -  hot  It  elasses  of  bonds  before  depreei.a 


imiiiiiain  ti  retisonahle  jiriee  .struc-  I 
Hire  and  htive  co-operated  fully  with  ! 
the  r.  y.  oiienitors  in  Ihe  effort.s  of 
the  latter  to  live  iiii  to  the  AH.V  code. 


tion  for' the  vear  1932.  Net  profits.,'^'"  enienee 

after  depreciation,  for  la.st  year  w  ere  i"' '’■'^tigation  by  the  Ireastiry  au- 
eqnivalent  to  almost  2-l(  time's  bond  ; ^  - 


nacli  ye.ar  thereafter. 


interest  requirements. 

The  last  halance  sheet  of  the  eom- 
paiiy,  as  at  December  31st,  1932. 

showed  tcilal  assets  of  $(,854,02.5. 


Sir  (  harles  Gordon  has  been  ap-  paiarice  sheet  of  the  com-  j  Report  Bridge 

pointed  to  the  pre.sideney  of  the  ,.1,  neeeniber  31st.  1932.!  n  n  m 

Dominion  Textile  (  oinpany  In  sue- j  total  assets  of  $7,854,025.’  r  roiIlS  L-lOSe 

ce.ssion  to  tbe  late  I''.  G.  Daniels.  .Sir  ;,,,„ivalent  to  $3,690  for  each  $1,000*  To  1932  Level 

Gliarlos,  who  is  rireshlent  of  flic  ^f  ■];;(  mortgage  bonds  outstanding.  -  I 

Bank  of  51oiitrea1  baa  been  a  dircc- .  (p^ofj^vill  is  rot  shown  separ.ately  in  "  oniiiiped  from  Page  It 

(or  of  tbe  Textile  eompatiy  since  01-,,),^,  balance  sheet,  but  figuring  it  on  die  iiasi.s  of  earnings  aiiywhcrc  be-: 

eorporation  in  1995  and  is  at  iiresent  'die  basis  of  common  stock  valuation  tween  .$1.25  and  $1,50  a  share,  tak- 1 

ehninnan  of  Hie  board.  He  previous- 1  $1,500,000.  and  deducting  diia  into '  ronsideration  the. strong' 

ly  headed  (he  company  from  -'ul.'' 1  amount  from  total  ;iss<'fs.  there  still  p,,,.p;„<  a„ri  cash  position  of  lh7 

1999  lo  May  m?":.  '  remain  assets  of  almost  $3,000  hphind  Yompanv  c-dieetation  •>  are  th.it  the 

_ -■  —  -  of  1st  mortgage  homls.  rodue"tlon  in  the  rate,  if  anv.  will* 

P.E.I.  •  Sells  Potatoes  Net  current  .assets  of  $1,848,894  on  the  ..  ,<,s  arainst  tho  1 

And  Turnips  To  U.S..4. 1  last  balance  sheet  were  equal  tiv  $866  pre„pm'  s;>  ,-aic.  ^  i 

:rorTachl'000  <,n.ln.„r,,n<c,,„,,J<. 

Gharlottetnwn.  -  The  second  lar-  t-or  the.  vear  iiisl  clo-lng  ooera-  proni’se  of  a; 


ly  headed  (he  conipan 
1999  to  Mav  192":. 


amount  from  total  tissi'fs.  there  still 
remain  assets  of  almost  $3,000  hehind 
each  $1/100  of  1st  mortgage  bonds. 
Net  current  .assets  of  $1,848,894  on  the 


rim  or  definitive  fiirtn,  tind  no  par|  pr|  j.-isup  nf  stifficleni  prior-lien  beaded  (he  conipan.'  from  .  u  .'  [amount  from  total  tissi'ts.  there  still  surphi.s  and  cash  poslti'in  of  the 
I  omnion  sh.ires  of  the  in'w  ceni-l  f.omls  or  (-erl  ifirates  to  h'-  lodged  R’  Ma.v  192'^.  remain  assets  of  almost  $.j, 000  hehind  comiianv.  c-<]iertation  •>  are  th.it  the 

linn,'  on  Ihc  liasts  of  S700,niiii  in!  with  eorporti t ion's  hankers  ns  col-  „  —  _  ,,  „  each  $1/100  of  1st  rodiietlon  in  Hm  rate,  if  any.  will 

V'rincipnl  rinioiinl  of  bonds  and  71  lateral  to  give  (lietii  along  "  iili  or-  P.E.l.  •  Sells  Potatoes  Net  current  .assets  of  $1.8-8. 8. 4  on^the  $1,so  a  share,  ns  against  the 

.stiares  ill  exchtiii.ge  foi'  $1,090  i>riu  din.-iry  security  niKin  inventories  And  Tuntips  To  l  .''7*  present  $2  rate. 

1  ipal  a'mc-mii  of  hotids  of  MtifhO'vs  other  as.signahio  assi'is  total  .Maotima  P,irr.vi  Tiw  1  inancial  Tim-s.  :  for  each  $1,000  of  1  st  mor  g.a.gc  tiomlr.  outlook  ts  for  a  lietter  3ear 

yteam-ship  Go..  An  ofreiing  of  $27.5,  ..eenrity  of  $150  for  r.-ich  *190  of  rharlottctow  n.  -  The  second  lar- ^  Ho.dng  opera-  ’"•^m'se.  of  a 

'■■'i  I  I  pinc  7"”  "'>R^'9h'bT’S  '9'  "nv  time.  f^bipmetit  of  P'daloes  lo  the  f.„..„.ab1v  with  ! 

'  olouial  oH'.tniship  (  o.  i-U  being  Amount  of  such  prior-lien  t.ssup  is  s/ates  market,  by  one  v e.ssel.  !  igga,  partiings  for  the  fir.M  '  '’'’riaken  hv  the  federal  co'crn- 

made  aud  pic.sen  Im.iiersof  5b'- |  limited  to  i!:3„599,009  as  maximum.  consisting  of  76,909  hags,  recently  ,„o,^<bs  of  the  '.ar  linvlng  been,  '  'he  possibility  tlmt  the 

thews  to.  Iiavo  the  nab  to  .o.P-  ip  cotisiilet  atlon  of  these  conces-  forward.  The  l.argest  was  a  :  j,  ^  ppder.stodo.  at 'approxinia.telv  the  !  ‘’ompan'  may  obtain  (he  mntrart 

arribt;  prop.. -Hoiiately.  with  a  niiiii-|  sions.  eorp-.tral  ion  is  to  pay  inter-  fp^^  vears  back  "hen  a  cargo  in  ex  .  ^^ame  level  as  for  thi-  •  orresponding  j  f^r  tlm  big  ;56.9no.900  bridge  project 

mum  of  :ti:'a.  j  est  on  debentures  at  rate  of  7  per  cess  of  80,900  hags  was  shipped.  ‘period  of  last  .'ear.  Good  progress  I  atiHiorl ’.eii  fhi.s  week  by  the  1!.  f. 

- - - - - — ~l  relit,  instead  , of  original  6  per  cent.  Hi  addition  (here  .are  heavy  exports  (bas  been  m.a.de  during  the  p.ast  tw-o  1  Govern  ment. 

—  . .  ~i  M  - - - - —  •  .  turnips  from  this,  province  to  the  [years  in  clearing  up  arrears  of  divi-  ■  -  - - 

New  Exchan^fe  Commission  I'nited  states,  cargoes  sent  via  saint  idppds  on  the.  6  per  cent  prefer,  ed  Cash  Payment  On 

I  Y  X-^  V  I  Plan  Favo-^'r!  Rv  iVloinK^rfi bap,;  stock  of  the  company.  Tills  year  5  Sn-plfpr"-  Shares 

y  I'J  (  I  jlli  !  .  *  ravo.fcd  ov  iviemrv.rs  another  of  17.OOO  hags  'vere  the  per  cent,  on  account  of  arrears  has  1  j.  ,  n  n 

I  j|  [Iji  i  ■  .itembers  of  the  Montroal  r.tnck  j  largest  ever  handled  by  Ihe  Kastcni  ‘been  paid  on  the  stock  In  miditlon  to  :  Dig;  Help  lo  C.P.R. 

Oil  pi  exchange  have  given  their  inform.il  '.Stearaship  lines  from  that  port.  1  the  regular  (livldcnds  of  6  per  ceut ,  j 

8  !•  pUSff  i|j  iipprnval  to  a  proiiosal  of  eo -opera- I  _ _ _ — - - -  '  Hon'inued  from  Page  1) 

n  SCftik.  Tofotiio  Slock:  r%  W  •  •  n  f  J  -  R’r  On  the  other  hand,  the  ex- 

IP*  /O  III)  tbe  question  of  inter- j  RctCLllQtlOTt  IS  iTCCllCtCCl  !  paiision  o;'  over  $590,990  in  income 


t  t  (II  outlook  ts  for  a  lietter  3eari 

Gharlottetnw  n.  -  T  he  secoiio  tar-  p^or  ^the  ^vear  just  clo.dtig  opera-  ' 

gest  shipment  of  potatoes  to  the:„„„^  have  compared  favorably  with  ! 

lUnited  .sttafes  market,  by  one  v e.ssel,  ,  f^^  1932,  earnings  for  the  fir-'-'t  ;  deriaken  h.  the  foder.tl  co'crn-, 

ponsiKting  of  ba;:s.  rccrnfly  ^0  inonlJia  of  flit*  lin\in?r  hern.  ;  possihility  tbat  the 

went  forward.  The  l.argest  was  .a  :  j(  js  pnder.stodo.  al  approxiniatelv  the  ;  (  oriipan'  may  obtain  the  enntrart, 

same  level  as  for  thi'  corresponding  j  for  tlm  big  iM.ono.oOb  bridge  project, 

noriorl  of  l.ast  'ear.  Cool  nrogf.^ss  ailHiovl’eii  Hll.s  week  by  the  1!.  I'. 


Oh  (F’.iarjili  I('('(I  I 

Trust  I! 

CertriiraU's  jj! 

.“safe  beyond  que.s-  {lijjl 
tion  and  uncondi-  jjlii 
-  (ionally  guaranteed  ij!j 

}  end  or  ,ti>!(erl^ri  c  ir.  u  I 

i;  itrout  o!}tit,ation, 

Yff  B  I 

STERLING  l| 

TRUSTS 

Corporation^ 

Sterling  Tower.  TORONTO 


Kxeliaiige  on  the  quctitH.'ii  of  intor- 
e.vchange  relations. 

.Meiiiliers  voiced  their  approval  to 
regulation  of  proposed  new  rotnniis- 
sions  to  customers  men  and  sub- 
.•i.eents.  Suh-agents,  if  ttpiiointed 
under  the  new  agreenieni,  must 


_ _  I  ('Gon'inued  from  P.age  1)  . 

_  •  n  other  hand.  theex-| 

Metaltation  ts  rredicted  \  Pfusion  m-  over  $590,990  in  income: 

:  from  iiive.sti  'cnt  resulting  frn-m  the 

- - - I  •'i.!ui..|tei-.s'  d'videiid  will  permit  the 

Imposition  of  a  tax  on  the  profit]  similar  tax  on  exporters  in  Ganada  j  company  to  do  more  than  break  j 

derived  from  trtide  in  Ganada  hy  |  who  ship  eoiiiiiiodities  abroad.  It  is  even  for  19'!3  even  in  tho  event  of  a  ' 

foreign  exiiorltw.s  !.s  hound  to  bring  1  also  felt  that,  since  e\;'orts  from  further  decline  in  profit.s  from  the! 

rctaliatlon  aiid  tend  to  further  cur-l  Ganada  at  the  present  time  are  lar-  opertitions  of  the  other  depart-; 


be  lirokers  who  niiiintain  office;-!  internalional  trade,  in  the  opin-  ger  than  imports  into  Hie  country,  nicnts. 


and  regularly  conduct  a  stock  or 
bond  brokerage  busine.ss.  The  pro¬ 
posals  call  for  control  of  suh- 
a, gents,  of  the  coninilssions  to  bo 
charged  them,  and  of  the  remunera¬ 
tion  of  customers’  men  employed  by 
member  firms. 

;  I  A\.\l.\<i  IM..\\T  Foil  II.VEIF.VV. 

llnllfax.  —  ’I'entntlve  plans  for  a 
I  new  cunning  industry  In  Nova  Scotia 


ion  of  the  .Mex.ander  Ilamiltoa  In-  the  (ianadians  would  have  to  pay  - - - - 

slitute  of  New  5'ork.  a  larger  tax  than  the  one  levied  by  sgii;\'I'ific  iihi.i’  foii  F.\n.xiFri. 

A  numl'er  of  forel.gti  exporters  the  Canadian  governineni  on  for-  xviniiiii.'g.  Farnin-s  may  look  for 
.and  sonic  forrign  governments  have  eign  exporters.  Although  the  tax  f,f  ‘tplfVo'rk  under 

protested  :o  the  Canadian  govern-  seems  to  bo  unjust,  it  is  maintain-  ■improving  Hie  quality  of 

ment  again.st  this  tax,  pointing  out  c-d  that  the  minister  of  national  rc-  w-h'eat  grown  in  tiie  outlying  parts 
that  this  is  ihe  first  time  In  history  venue  is  merely  doln.g  his  duty  in 

tl»«Tt  a  country  has  endeavored  to  collecting  it.  Since  it  cannot  he  port  of  tin'*  Xationai  u*'.search  Councti, 
Impose  an  increase  tax  on  export-  denied  that  the  imi>osition  of  an  In-  stationc.i  at  Fdnionton.  Addres.sing 
ers.  ‘‘So  far,  however,  these  pro-  come  tax  on  profits  derived  by  ex-  the  Biology  riuh  of  I?®. 
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aro  going  forward  (icoording  to  Dr.  tests  have  had  no  result,”  the  in-  porters  who  ship  (ximmodltles 


i  .Molvlllo  I'liniiiilng,  fornior  Director  of 
XIarketIng  for  Nova  Scoti.a.  If  assur- 
,  I'd  of  a  market,  lie  said,  the  new' 


stitute  said. 

"It  Is  expected 


however. 


*  .  1  ‘  .  that  the  first  seientific  as.s1stanoa 

in-  porters  who  ship  (ximmodltles  to  fanners  might  expect  was 

Canada  is  unjust,  it  is  claimed  that  “tow-ards  lietter  adapted  varieties  I 
that  if  the  principle  is  had  the  law  produeed^  hy  plant  hreeder.s,’’  anil  the! 


ea  or  a  maritet,  lie  saia.  me  new-  jl  is  (.'•.et-.c,  ma..  ji  .....  ...  . ^  .•.....•-.-.l j  imnroved  fertlllrine 

plant  would  be  opened  in  Ifalifax  area  otiier  countries  will  retaliate  and  should  be  changed,’’  the  '98UtUte|“g""T^,',,^Vc,l  ‘on  scientific  tnforma- 


I  for  lh(.  piirposo  of  e.aniiing  pliim.s. 
pears  and  peas. 


th.at  laws  will  he  passed  Imposing  a'  oontinues. 


Address . 

♦--In  Great  Britain  12s.  a  year.\  'n  the  U.S.  $3.60  n  year. 
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DUMPING  DUTY 
ON  TIN  PLATES 
ROUSES  AN  ISSUE! 

Should  It  Apply  If  Product  Of| 
Same  Type  U  Not  i 
Made  Here 

UP  TO  TARIFF  BOARD  I 


CoL  Ayres  Looks  to  1934 

Uncontrolled  Inflation  Unlikely  —  Another  Year  of 
Depreaaion  Ahead — ^Progre.«(s  To  Be 
Sure  But  Slow 

By  Col.  LEONARD  P.  AYRES. 

Vuc*Pptfttdi«nt.  The  Cleveland  Trust  Company  in  address  before  ibe  Clevelsitd 
Chamber  of  Cemmtrce. 


BLUE  RIBBON  CO. 

AN  OFFPR  Wlnnlp**  Bumu  Th*  FinancUl  Time*. 

fll"  VI  1  JUlt  WtnnliHJfr, —  Robert  Young,  hsad 
AH  PPTTI  PMPaiT  ♦I’*  Investment  department  in 
Hr  .Sr  I  I  I  r  lllr  Is  I  'vc-item  Canada  for  the  Canada  f.lfe 
VI  illi  1  1  aiUlTluil  1  Asstiranco  Co.,  attained  his  7?th  ; 

— -  birthday  last  week  and  ranks  as  ono  j 

Willard  Chocolate  Pref.  Share-  of  the  West's  pioneers.  CominR  west  . 


A  We...n.  Pion;nl 


UP  TO  TARIFF  BOARD  Cleveland. — There  are  about  10  j  able  stabilltation  of  values. 

_  Diillion  Idle  wfrkers  In  this  country  I  tt  seems  probable  that  in  trie 

Oti.w.  Burj.«  The  Pia.acl.l  Tt»..  as  1933  draws  to  its  close.  .More-  !  business  cou- 

Of tawa.-%Vhether  a  dumping  duty  |  over,  since  business  acti^vi^^^^^  has  i ,  oWeri'e'uc- 

<  an  he  charged  on  imported  Bo^is  |  4al  improvement  is  r.mvifd.  wiih  the  adminlstratiou  ation.pt- 


holders  to  Consider  New 
Deal  December  28 

ORIGINAL  OFFER  VOID 


months  directly  aheai  business  con-  Toronto  Bureau  The  Unanciai  Times.  J,,  travel  in  a  row  boat  down  the 

ditions  will  continue  to  be  similar  Toronto-  —  Blue  Uibboti  Corpora-  Saskatchewan  river  from  Kdmonton 
to  those  we  have  recently  oxperieuc-  tion,  Llinited,  has  made  an  offer  of  to  Battleford,  a  distance  of  iTOO  miles, 
ed.  with  the  administration  attempt-  settlement  of  the  matters  in  dispute  in  1881  ho  outfitted  the  last  Indians 


In  1878  Mr.  Young  first  undertook  a  j 
trading  mission  ns  far  as  Edmonton  | 
at  a  time  wTien  not  more  than  200  j 
farmers  occupied  the  intervening  j 
terriory  between  that  point  and  ; 
Winnipeg.  Ho  was  the  first  white  | 
man  to  travel  in  a  row  boat  down  the  ; 
Saskatchewan  river  from  Kdmonton  • 


of  a  type  of  which  manufacture  has  i  pfing  miuJo  in  these  unemployment  stimulate  business  and  urt  between  the  corporation  and  prefer-  who  went  after  the  diminished  band 

ceased  in  Canada  will  be  the  quos-  conditions  despite  emergency  relief ,  monetary  manipulation,  red  shareholders  of  Willard’s  Choco-  of  buffaloes. 

tion  answered  by  a  decision  to  be  !  P^t’vltles.  Here  is  the  very  essence  J'^'^rise^rar  or  ras\  ^aS^Snes^ac-  in^rehaVr^hf  ’  N?vembCT  ‘v  Marquis  of  Ixirno.  gov 

1  rtf  Ihp  riAnrAficiiAn  nrnlilpiu  I  lifi  ilSP  iHi  l  r  id^  U  niiQ  DlLlllCS.  <IC  purCHclSQ  lU  WOVCITlOCTi  lyto-I.  \  ArnoroCPnArn.!  of  vlsit©d  Bflt'* 

handed  down  shortly  by  the  n^ml-  |  Suswered  in  ‘'-’'P*'*”'’  rueeting  of  shareholders  of  Willard's  uoford  In  1881  -Mr:  Young  was  select- 

cion  Tariff  Board.  gny  attempt  to  judge  the  prospects  iitr«iv  tv.n»  iota  .riti  ^"bocolatfs.  Limited,  has  been  called  citizens’  address  be- 

Thls  judgment  is  c.xpecled  to  be  .  of  business  ne,\t  year  are  those  rr-  (hr.r  vmi- nf  tt.'r>r^.aair,n  i  ^  ^'*'^**”^*  *^^  cause  he  w'aa  wearing  "the  newest 

.  .  ,,  ,  i  ifttmc  to  unemnlovment  be  another  yeni  of  depression  during  considering  the  proposed  new  agree-  eiilt  of  eloihea  In  town  ’ 

of  the  highest  importance  to  all  Im- 1 Hrore^v,  .,,,  '■’bich  the  physical  volume  of  ui-o-  Lumt.  suit  of  clothes  in  towi. . . 


When  the  Marquis  of  liorno,  gov 
ernor-gcneral  of  Canada,  visited  Bnt- 


porters  inasmuch  ns  Its  principle  '  "ndLsMal  Slmry  a^CiuT"  '  I’*' 


may  alter  the  practice  of  the  nation-  j  prolonged  period  during  which  largo 
al  revenue  department  with  regard  'numbers  of  people  who  want  work, 


which  the  physical  volume  of  ui-o-  punt. 

ductlon  will  not  be  as  gretit  In  .my  The  offer,  embodied  In  an  agrec- 
nionth  as  it  was  iu  .luly  of  1933.  or  rient  between  the  National  Trust  Co., 


cause  he  w'aa  wearing  "the  newest 
suit  of  clothes  In  town.  ’ 


a.<  small  ns  It  was  in  March. 


tiustee  for  the  TVIllard  preferred 


to  many  lines  of  goods.  The  gues-  I  and  are  able  to  work,  cannot  find 
Mon  hinges  on  the  interpretation  of  nny  work  to  do.  The  relief  of  un- 
the  phrase  "made  in  Canada"  us  employment  is  one  of  the  three  major 
•used  In  the  tariff  law.  The  law  en-  objectives  of  our  national  recovery 
*  titles  the  department  to  assess  a  fair  j  program.  The  other  two  aim  at  re- 
market  valuation  and  charge  a  dump  duclng  the  burden  of  debts  through 
on  all  imports  of  good.s  "of  a  class  or  !  price  raising  levels,  and  at  reoon- 
kind  made  in  Canada.  '  -  structing  our  economic  order  to  pro- 

It  appears  that  at  present  the  do-  i 

partment  Interprets  this  phrase  to  S'''^>’  ‘be  outlook  for  rf^uc  ng  tm- 


and  are  able  to  work,  cannot  find  'The  financial  warfare  we  are  wag-  shareholders,  and  the  common  stock 
any  work  to  do.  The  relief  of  un-  ihg  against  other  nations  iu  attempt-  voting  trust  comniitteo,  is  reconi- 


Export  Business  For 

Distilleries  Developing  Well 

(Continued  from  Page  1) 


I  vf  &IU1U  secK  laier  on.  v  ...  -  . . 

If  fi'iir  about  money  and  doubt  released  from  al!  liability  un- ! ‘'Alcohol  s  biK  matured  stocks,  or 

.  about  profits  continue  to  cbaracterire  the  agreement  of  November  7tb,  a  portion  of  them,  cannot  be  ascer- 


of  being  made  in  Canada.  In  f*<bcr  ;  . . .  secra.s''indicat'cd.‘  Vhe  priMiuctlon  ’  of  In  consideration  for  this,  each  '  formed  unofficlall.v,  however,  that  a 

words,  if  there  is  a  plant  in  Canada  ;  probabiv  it  Is  true  that  there  arc  durable  goods  will  probably  remiL'n  preferred  shareholder-s  is  to  receive  |  deal  for  the  sale  of  matured  stocks, 

equipped  to  make  these  good.s.  the  fjmdamenial  defects  in  those  parts  of  relatively  restricttsl.  with  continuing  «isb  and  one-quarter  of  a  pro-  and  not  a  merger,  has  been  the  sua- 

dump  is  levied  on  imports,  retard-  recoverv  pnrgram  that  aim  .it  serious  unemployment.  In  f'nose  ferred  shaj-e  of  Blue  Ribbon  Corpora- j  jcct  under  discussion, 

less  of  the  fact  that  the  Canadian  puttin'’ lar"C  numbers  of  people  ha. k  conditious  expenditures  for  unem-  I'f't  tis  well  as  the  dividend  paid  by:  In  the  meantime,  disapopintment 

plant  may  he  closed  dow  n  and.  fer  ip'^private  cmplovment.  and  !  Phi.'Tucnt  relief  will  be  very  lar^e,  Dluf  Ribbon  to  preferred  sharehjld- .  has  been  expressed  in  certain  circles 

the  time  being  at  least,  the  com-  of  the-^e  defects  can  ap-  ‘'"’f'd  taxes  heavier.  '  ’  ers  on  November  1st.  ijo  the  distillery  industry  at  llio  im- 

modity  in  question  is  not  being  ac-  p.^remi;  be  found  in  our  national  :  fnder  such  circumstances  price  The  National  Trust  Co..  In  a  letter  i  position  of  the  2(i  c.ent.s  a  gallon 

tually  manufactured  in  this  coun-  j.-ck  of  comprehensive  employment  j  fluctuations  in  the  security  markets  ‘‘J  Preferred  sharehoKlerst,  states  that :  vaLdatton  fee  by  the  federal  govorn- 

try.  statistics.  If  wc  had  all  known  last  'will  probably  be  na^roTand  i, regu-  Dillard's  has  suffered  Mrther  losses  iment  on  exports  ot  Canadian  liquor 

The  question  was  brought  before  spring  who  the  unempioved  were,  and  lr.r.  It  mav  well  prove  as  difficult  annual  statement  was  |  tt  the  L.  b.  It  Is  pointed  out  when 

the  board  by  an  appeal  made  by  a  j.^w  they  were  listrihutod  by  jrcu-li:;  1931  for  the  operator  in  the  .stock  ,  .translated  into  bulk  sliipmenis  and 

firm  of  tinplate  importers,  Mundet  paUons.  probably  the  present  re.mv- 1  market  to  make  speculative  profits  ^”1' "  'Trreemont  to  pur- j  considering  the  difference  In  volume 

ork  and  Insulation,  I,td.,  of  Tor-'erv  program  would  not  have  been  I  or  to  find  safe  refuge  for  eonservin'’  TVilIard  common  stock  at  Slai  between  the  Canadian  and  L-  S.  sys. 

onto.  The  department  of  national  adopted  funds,  as  it  has  been  in  th^  second  "j’'"'® interfered  with  j  terns  of  measures,  the  fee  wll  prove 

revenue,  it  was  claimed,  had  charged  Moreove;  ■  it  doc.'  .uot  seem  likely  half  of  1933.  '  '  '  t  be  proposed  revised  .agree.  !  an  onerous  burden  on  Canadian  ex- 

a  dumping  duty  on  tinplate  imports  j  that  If  those  who  drew  the  emer-  The  volume  of  building  coustrac-  9'®®]  concerning  preferred  stork  .porters.  Inthisconncctlontbe  Caa- 
last  summer  despite  the  fact  that  the  gency  Ifsiflation  had  analyzed  ajid  tion  in  privately  financed  undertzik-  dividends.  adian  policy  is  compared,  and  Is 

only  Canadian  tinplate  manufacturer  Understood  even  the  avaiia’ple  official  |lnga  will  probably  he  small  M.vrt-  ^  ”  '  rv-  .  a  jj'j  il'nV^Urv^nr  tht.^*nHtKhVr!vernmi^ 

at  that  time,  the  Canadian  Steel  ' statistics  the  present  program  would  ; gage  funds  are  never  freely  available  Directors  Added  ' 

Corporation  of  Objibway,  Ont..  had  .now  he  under  way  M'e  may  say  in  when  fears  for  the  future  of  money  To  Doni.  Steel  &  Coal  Board,  ^  expo  is  trom  mat,  co  1 1  1 .  ■ 

closed  down  on  May  31  and  was  re-  'ordinary  business  terms  that  when  are  general.  ‘  _  ‘  l  **/"• 

fusing  orders.  those  laws  were  written  their  autn-  Many  lines  of  consmners  goods  At  a.  recent  meeting  of  the  board  ! 

So  important  did  the  government  ors  were  undertaking  a  vast  rational  should  do  fairly  well,  as  should  some  of  Dominion  Steel  &  Coal  Corpora- i  Helps  Potato  Growers 

consider  this  appeal  that  when  it  selling  campaign  witjiout  having  firms  making  durable  goods.  De-  tion  two  new  directors  were  added  I  - -  i 

was  first  filed  a  month  ago.  the  first  made  a  market  analysis  of  th=iir  ,  r.iand  for  Inexpensive  labor-saving  fo  the  board,  namely  D.  TV.  Fraser  '  (Continued  from  Page  11  i 


incss  sentiment  next  year,  a.s 


The  Financial  Times  is  In- 


dump  is  levied  on  imports,  retard- 
less  of  the  fact  that  the  Canadian 


tun  recovery  pnigram  that  aim  at 
putting  large  numbers  of  people  h.i.  k 


.  rnd  taxes  heavier. 

Cnder  such  circumstances  price 


the  time  bring  at  least,  the  com¬ 
modity  in  question  is  not  being  ac¬ 
tually  manufactured  in  this  coun¬ 
try. 


ers  on  November  1st.  'in  the  distillery  industry  at  tlio  im- 

The  National  Trust  Co.,  In  a  letter  '  position  of  the  2(i  c.ent.s  a  gallon 
to  preferred  shareholders,  states  that :  validation  fee  by  the  federal  govorn- 
Willards  has  suffered  Birther  losses  iment  on  exports  of  Canadian  liquor 
since  the  last  annual  statement  was! to  the  U.  S.  It  Is  pointed  out, when 
Issued.  'translated  into  bulk  sliipmcnls  and 

Blue  Ribbon’s  .agreement  to  pur- i  considering  the  difference  In  volume 
chase  TV'illarfl  common  stock  at  $15  i  between  the  Canadian  and  U.  S,  ay?- 
a  share  in  1935  is  not  interfered  w  ith  items  of  measures,  the  fee  wll]  prove 
under  t  he  proposed  revised  agree-  !  an  onerous  burden  on  Canadian  cx- 
nunt  concerning  preferred  stock  i  porters.  In  this  connection  the  Can- 
dividends.  adlan  policy  is  compared,  and  Is 

■  -  —  . . .  ..  ‘.showm  In  an  unfavorable,  light,  wltli 


BUSINESS  MEN  I 
CLUB  SECRETARIES! 

CHURCH  or  LODGE  OFFICIALSI 


“who  fiiiH  thmisrlvr-^  lac.otJ  witli  the  tn.^k  $'( 
^elcrlinj^  ;i  sc-oro  or  !iiov«  *  hrintuin.H  gifts  lor  lh<* 
Klaff.  thff  Annual  (  hristinn'*  I  ler,  or  (or  fneinj.^ 
and  rclutivc8  .  .  . 

"can  .'^nvr  themselves  <i  lot  of  hotlirr  hy  unload.ng 
the  job  on  thf#  willing  shouir!ev?i  of  tho  L'-.A  I  ()\ 
Shopping  Service.  I'*aiiistaking  .^hoppers,  who 
know  their  business,  will  make  your  gift  aMotment 
work  wonders. 

lust  a  hint  an  to  how  many — what  price,  rlc., — and 
they'll  sciirch  thf*  Sl«»rr  for  tlm  most  suitalde  gifts 
— the  best  value.s. 

A  f  elepbone  call— PL.iteau  02  I  I — l-ocal  4  M— - 
wdl  put  fill  cvperu'ixcri  8ho)»pei  ot  your  (hsposal. 

Shopping  Service  Booth 

ON  TH  MAIN  FLOOR 

makes  the  Shopping  Setvicr  mom  conv.*n 
lent  tin, II  ever.  .Simply  Irave  your  list 
and  the  amount  you  vv.vnl  to  sperifl  (or 
r,ich  gift.  I  he  .Shopping  Service  will  do 
the  rest — even  to  wrapping  ami  labelling. 


SPECIAL  NOTE  TO  OUT-OF-TOWN  SHOPPERS 

T’ovi  con  shop  hy  mail  with  ihe  nimost  conff 
dence.  Address  enquiries  to  Shopping  Service, 
Montreal.  Give  full  details  in  your  letter — and 
enclose  whatever  .sum  you  wish  to  spend. 


Shoppini!  .S'rri  fte,  \inth  F'ltor 


EATON  C?- 


0»  MONTPtAU 


Two  New  Directors  Added 
To  Doni.  Steel  &  Coal  Board  j 

At  n.  recent  meeting  of  tlio  board  ! 


the  policy  of  the  British  Govcrnmc.n 
OP  exports  from  that  country. 

Mortgage  Loan  Company 

Helps  Potato  Growers 


board  was  asked  for  an  adjournment  ;  problem. 

on  the  ground  that  the  adnilnlstra-  i  'The  recovery  program  of  the  na 


mam  lor  inexpensive  labor-saving :  to  the  board,  namely  D.  TV.  Fraser'  (Continued  from  Page  11 
devices,  especially  for  offices,  is  io-  jof  Now  York  and  Col.  A.  N.  .Tones  of  jwe  made  a  suggestion  along  that  lino 
creasing  and  shoiiM  continue  as ;  Halifax.  to  the  bead  office.  It  was  readily 


'ager  of  the  Montreal  1/Ocomotlve  ivas  not  one  of  the  corporation’s 


tion  was  retaining  special  counsel.  •  tional  administration  attempt.^  to  codes  impel  employers  to  economize'  d.  TV.  FTaser  was  formerlv  man-  consented  to,  though  crop  flnancin 
The  appeal  came  up  again  this  week  I  put  people  back  at  work  through  .11-  ur.  uugc  costs.  ;ager  of  the  Montreal  1.ocomotlve  was  not  one  of  the  corporation' 

with  r.  P.  Varcoe  of  the  department  J  ^easing  consumer  purchasing  ^jvc  .  i  i  ho  outpm  of  automobile.s  should  iwork.s  and  Is  now  vice-president  of  functions  and  was  a  marked  devla 
of  Justice  as  special  counsel  for  ’’to  j  b>  ‘bree  dlfferenr  ^  ,han  mat  of  this  year.  |the  American  Ixicomotive  Works:  tion  from  our  usual  policy.  It.  vva 

national  revenue  department.  '  h^v  H-.nuers  are  receiving  better  prices  jn  New  York.  A  native  of  Nova  a  case  where  It  was  necessary  fo 

Mr.  Varcoe’B  argument  that  e'  by  rmsmg  the  prices  r Tops,  and  huge  bonus  payments  :  gcotia.  he  Is  naturally  interested  In  the  farmers  and  the  lending  compan 

dumping  duty  could  be  charged  on,  *  nower  of  ail  clis'o-  7  miT  P®’’’^  them,  and  they  developments  in  that  province.  ito  get  together  and  the  corporatlo 

any  goods  capable  of  being  made  in  ,  S%P""S‘';orkers  bv  shorteu.n  ■  i  I” T  '  ‘''^^tmel  A.  N.  .Tones  is  a  mem-  iwas  ready  to  do  Its  part", 

t  anada  did  not  appear  to  excite  the  ;  P  •  uKiiral  Implements,  qj  .Tones  and  i  As  to  the  outcome  of  the  cxpcrl 


sympathy  of  the  commissioners.  Nor 
did  J.  A.  Mann.  K.C..  of  Montreal. 


Sfnnufacfnrers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PAHI«.  Ont.  BKANTFtmU.  Onl.  LOA'OO.V,  nn(.  VVATIcn KORI».  Ont. 
ALMUA'TII.  Ont.  COATICOOK,  Qae.  onii  8T.  IIVACINTIIR,  «lue. 


.  >■  W,  .11  Iiai.La.,  OllU  I.-.  J,1  ULUIU.IUL  lUlOUl,  .,4*.  1,111^1.4  0444.4.4,.  4  44^  Ulll- 

^  .business  man  with  interests  not!  come  has  been  that,  although  the 


General  Office: 

PARIS,  Ont. 


JkhH.  .'Celling  Agents  to 

Wholesale  Trade; 
/^IwjicJOHN  (iOKHON  &  SO.N, 

*  I  LI.MITBD 

?aT!aSK  Toronto  A  Montreal 


.Mr.  .Mann  iimi  ms  cMuieu.iMu  nau  population.  It  aims  to  .-em- 

nothlng  to  do  with  the  issue.  The  unemployment  in  general  with- 
question,  said  the  chairman,  "'ss  out  attempting  to  find  out  whether 
whether  tinplate  was  being  made  ini^,  ,.,^1  there  are  some  kinds  of  uii- 


partment  charged  the  dump  on  the  others  as  elements  In  the  whol'' 

.Miindet  imports,  A  letter  from  the  and  complex  problem  The 

''anadian  Steel  Corporation  refusing  |  truth  Is  that  some  kinds  of  unem- 
orders,  which  was  produced  by  the  pmyraent  are  controlling  factors  in 
Mundet  company,  w  as  accepted  by  |  situation",  while  others  are  not, 
the  board  as  evidence  that  none  was  and  the  existing  statistics  arc  .ale- 
being  made  at  that  time  iquate  to  show  where  the  dlffcrcncoa 

At  the  conclusion  of  the  hearing,  i]ie. 

Mr.  Pedgewick  after  conference  with  '  Prospects  Ftir  1931. 

his  fellow  commissioner',  announred  '  .  *  .  .  ,  .  . 

that  decision  would  be  reserved.  It  " 
is  understood  that  when  it  i.s  given.  a®® 

the  decision  will  he  written.  Mr.  I '1'®  ‘haU><'7rlo 

Sedgewick  wii,  prohah,>  -rite  it  i 


whole  population.  It  aims  to  .-em-  i  xr^atesi  neeo  is  unemployment  'and  there  are  still  a  large  number  of  '  »  . .  -il 

Pdv  un^mnlovment  in  general  with- ‘^’•“‘^Kh  business  expansion,  , cases  where  potatoes  have  just  been  !  _  _ _ _ _ _ _ _ 

out  attempting  to  find  out  whether  f^^cZitTr-ub  h^rflc  by  private  enterprise,  and  j  delivered  and  returns  have  not  yet  - -  '  '  '  . 

or  not  there  are  some  kinds  of  uii-  pYnni  it  .nil  one  nr-neiiie"  a-in  'Arn  '  u'”' !  been  made.  In  most  cases,  when  of  the  province  that  New  Brunswick  ibetwecn  lending  institution  and  hot 

oinplojTnont  thst  nre  more  Important  hihu-  effinH  rtnt  ^  r*  *  ^  f  ^  ifinal  returns  are  made,  fanners  who  has  passed  riu  locislailou  which  in  rower  has  produced  re3ults  M  hlch 


.  . .  ... - mere  are  snine  Kinas  or  uii-  p-^m  it  nil  nn»  nrinr-ivai^,  „.;n  «.in  »  I  ncen  umuc*.  m  uiwsl  a aviuju  ut  liih  provuirt^  inni  KrunswirK  oeiwpcn  lenaing  insnuinon  n 

‘  anada  last  BunamfT  when  ihe  dc-  oinploj-mont  that  nre  more  Important  k^kIv  sfsnd  out  in  rle^r  rpUrf  ^  it  *  ‘’tnvTnld  ^uTririn jflnal  returns  are  made,  farmers  who  has  passed  riu  locislatlou  which  in  rower  has  produced  reynlts 

partment  charged  the  dump  on  tlie  naan  (Others  as  elements  in  the  whnl''  i_‘  _  _  ,  ‘  .  '  *  ^  ''o^d  material  ^aivcition,  were  nsststed  will  have  wined  out  terferps  with  vesteil  rip-lifa”  air  are  In  marlfeit  rnniraat  In 


Is  that  recoverv  has  now  hor,n,,p  a  I  f  r, Aiu  nrotr,!,,,  in  o4.r.no^i7  7a.;  ^  assisted  will  have  wiped  out  terferes  with  ve.'ted  rights"  Mr.  are  In  marked  contrast  to  the  re- 

imore  pre.'sing  problem  than  reform.  I  cation-^  P  .  "  .arrears  in  taxes  as  well  as  in  in-  Wright  adds:  ’‘It  is  pie, nsing  to  Know  I  suits  of  .any  legislation  whicli  might 


All  Leaders  Close-Mouthed 

About  Central  Bank  Plans 


Iterest”  [that  this  experiment  has  turned  ouf  ]liave  been  made  to  set  ii],  a  farm 

j  Rtatlne  that  it  "la  to  the  credit  successfully  and  that  this  cooperation  j  loan  moratorium  or  similat  ai'beme." 


M  om.inued  from  Page  li 
made  piildie  until  f’arlirum'nt  open'! 


'.such  loans  as  the  private  lending  in- 
stitiition.s  will  accept  This,  of 


Th«  department  will  be  able  to  raaki  proipccts  arc' that  we  Mi.ail'  Mi-  Bminert  has  come  o,,i  f’.at- i  onlv  he  f.oh  "d  hv  the  '’'am-ernm'ent 

the  charge  on  the  ground  that  l'”' .  centinue  to  do  bu.'iue.ss  next  v.>ar  footed  for  the  cstaliilshment  of  ’.’lo  '  j,,  credit  in  one  wav  or  in- 

plate  is  being  madeatbarnm  by  the  nioney  that  is  un.'ounri.  but  not  'bank  btif  he  has  raiefully  refraint  l  r,ther  To-date  the  goverii'menfs'ir'- 

Bntlsh  firm  reprr.'enied  by  Mk  c-ntluuous’.y  an-i  :-apidly  deprcc-iat-  ;  fimu  disclesing  hl.s  view  on  Urn  Ma.  -  !,,ention-  in  the  matter  have  no<  e^’eii 


'  rnsequenily.  there  caniiot  be  foi  the  funrse,  raises  at  once  the  question 
tiionieiil.  any  informed  rliscii.-sion  of  ‘''7  "  bether  the  government  is  jiis- 

the  rights  or  wrong.s  of  the  propo.sal  liiu'd  In  going  Into  the  loan  Ivisi- 
for  Ihe  simple  reason  lhai  no  otm  ness.  Opinion  here  is  that  since 
l;nows  M  liat  the  government  liiteu.is  -  pci'  ate  interest.'  obviously  cannot 
to  do.  make  ilur  desiretl  loans  --  if  they 

Bentieft  For  Bank.  eould.  tlierc  would  be  no  complHtnf.s 

,  fi'otii  the  farmers— the  question  can 

f  n  r,  '’‘y'loT"  be  solved  by  the  government 

ooted  for  the  cstabilshment  of  'no  ■ 

hank  but  he  has  eaiefully  refraint  1  r,ther  To  date  tlie  government’s  ir-  ' 


m 


Miiiin.  The  question  before  the  in  value.  Ir  -.--ems  likel>  ihati'-il'an  '.’ommission  recomm'md.'itioti  ],pc)i  hinted 
board  i.s  whether  the  dump  was  le-  recurring  tlirear.-  against  the  inte"-!'bat  the  right  of  note  is.'iie  hi’  taken'  „ 

gaily  charge.ible  ia.st  rummer  -when  rit,-  of  our  nenon.-'!  credit  w;ll  rorce  sway  from  the  charteieil  i>.'inl<s  and  .  '® 

ilic  Canadian  Steel  Corporation  was  ti,c  ndminlstratiou  into  an  irrcgui  vr  !  xe.'fed  in  ibe  contral  baiiK  tilorio.  -’G's 

■'•fusing  orders  and  the  British  com-  enj  unplanned  ,  .'ailiz’ng  of  a  in- '"he  Premier  has  .sitml.jrly  been  ',1-  jbe  <iiil  qucj 

:nv  had  not  yet  begun  operations,  tional  f'naneial 


To  fieri  Tc  KccJprocKj’. 

1./ISI  se.ssion.  It  will  be  rccallt-ci. 
the  <dil  que.stion  of  reciprocity  ,\,tn 
til-  Ih'ucd  States  was  resurrected  bv 
iviiimi,,  i-),|jf,  liberal  .M.P,  for  Anti 
g-.uu.-a  liiiy.'boro.  N.S.  Shortly  n^- 


Cfiampa^ine'  Tinier 
is  Ckdieaiv-Gai  Tiitte/ 


polir,  w  it'n  ress'-n- ! ''m  r,n  other  detailed  .-ugge.sth  ns  ^  t'-i'cd  States  was  resurrected  by 
Made  by  the  coniniission.  The  on-  Milliim,  iiqjf,  liberal  M.P,  for  Anti 
-  n'c.-jtion  leaders.  Mr.  King  and  .Mr- i  K-'Ui.-a  ibiysboro.  N.S.  Shortly  n^- 
■'.)  i  V\  'i,>'),,w orl h,  will  reuiain  silent  un' il  '  ba  w ards.  rremier  Dennett  went  ,o 
/  ii.ry  tiear  wbat  t’nc  go\erniiieni  nio-  |  V- ..-,huijroii  to  disemvs  a  trade  agice- 
I  (leses.  The  Ma,cmill;iu  i  oiiirnis.sioi.'s  i  oieiit  wiih  President  Roosevelt,  but 

,  /  rcf  ommendations  will  he  ment iorn  1  !  be  fouti-.i  the  U.  S.  execitUvc  unable 

/  in  ;*  general  way  in  Parliament’s  iir.u  i  b>  talk  business.  It  was  (houglit 
_  /  - 'Ivbaie — that  wiiich  is  staged  o.n  i.hui’beii  that  the  etisulng  few  niouUiS 

•  repiy  to  the  speech  from  tlie  tlir.mc  t;,-e  tho  liiying  down  of  a  bacis 

/  but  110  real  lead  will  be  given  pub-  pu  negotiation  but  .Mr.  Roosevelt,  .as 

lie  opinion  until  the  government  involve-d  in  pressing  internal 

'  I;ivs  its  central  bank  bill  before  the  .  l'‘'■blcllls.  ( 'onseqiientlv .  tlie  two 


4 


rRolled  for  Happv 


sSi:' 


I 


trapped  with  Beef  tslfes , 


U  / 


House. 

As  is  the  practice,  a  house  comm  it - 
le,  will  do  the  groundwork  of  Inc 
icvisiou  of  the  eluirtered  hank  aci 


'coiiuiries  are  no  nearer  a  Iraue 
a,:  iccnir-iii  to-day  than  they  we.-e  -i 
'.Milt  ago. 

iMi  ins  a  recent  vKsit  to  Ottawa,  .vir. 


Ill  tho  past,  the  minister  of  fimtiit  i-  *’  ‘i i  announced  that  lie  would 


ha.s  merely  Introduced  a  diiminy  Mil  1  '."(iui-c  his  lesoltitioii  of  last,  session, 
in  the  House  of  rommons  .and  the  Ti  h.  cnie  the  dtdtat.e  will  he  longf- 
revision  has  then  been  referred  to  a  h, aider  fought  titan  1h.sI  year 

committee.  TbI.s  coinnilttee  heat.;  Liberal  politicians  see  ;i  growine 
vltncsscs  anil  incorpor-nt'is  Its  vl'^ws  I'Ub'ic  opinion  in  Canada  for  .-i  tr.id 
in  the  bill  ■which  then  goes  bacK  to  iu.'oement.  with  the  I'niterl  pt.^tes 
the  Hoii.se  for  deb.Me.  "  A  copy  of  'M-hington’s  unyir.-lding  .ittitnrle  ro 
the  Macmillan  rpuort,  will  be  laid  he-  ding  Canada's  Irquor  exports  ■.>';r 


foro  the  cornmittoe  this  year  but  in 


ding  Canada's  Irquor  exports  ■..-.•rs 
'■'■inching  -tirimient  for  ciorcr 


la'.]  probability  the  committeo  ■will  'r.-de  relation  between  the 


-'  nevertheless  call  as  witnesses  m.itiv  "  entries,  those  Liberals  as.=eii.  Ac 
of  the  bankers  who  testified  before  •  d:nsly,  the  opposition  will  set  oui 
!  the  Royal  Commission  last  fall.  ' 'o  accu.se  Mr  Bennett  of  delaying 
i  r\,.444i(t  ■'‘‘’gotiatton  of  un  agreement  ,iiii 

Aboat  Rural  Oredit.  i..,.;  hindering  trade  developmeni 

*  Also  arising  out  of  the  Macmiliu.u  in  thLs  regard,  the  governmein':; 
report  Is  the  rural  credits  question.  iM'-M'ion  is  not  as  eary  as  it  mi^-ht 
-The  commission  found  that  farmers  l-.-  .ifter  annoyin.g  'IVa.sUlngton  bv 
I  w'cre  unable  to  secure  loans  of  two  setting  a  valuation  of  100  cents  .)i> 
;or  three  years  term  at  reasonabl,' ,  Un  dollar  on  the  depreciated  U.  xi. 


m 


I, 

ll'A 


I  Interest  rates.  This  was  found  to 
1  be  due  to  the  fact  that  the  banks  are 


i.rrcncy,  the  Bennett  administration  | 
'd  11  quick  about-face  and  exempted  ’ 


unable  to  lend  for  so  long  a  t,>rin  .Iti.encan  goods  from  the  dunipin'g 


n 


natural 


Quart  bottle  ^  $  1.65 


lunMi 


while  the  mortgage  and  trust  corri.  , 
I  panics  pre^'er  to  put  their  money  .uit  r 
I  ffir  five  or  even  ten  years.  .'he  <1 
I  commission  sldesteppe,!  the  quest'. m  i 
I  by  roconimending  that  the  gover.:-  ■ 

;  uitnt  investigate  way.«  and  meuii.s  .if  \ 
meeting  thi.s  demand  for  short  tei-m  , 
loans.  I 

To  date  there  has  been  no  indica 
'  tion  that  the  goveriiineiit  ha.s  lauiu-li 
ed  any  investigation  of  ilils  kind,  it  . 
may  be  that  those  in  office  cons;  it  ■ 
themselves  fully  informed  on  rho  . 
needs  of  the  situation  for  it  is  a  quo;  -  i 
iron  which  the  Progressives  have  b,  , 
troduced  often  enough  in  the  Hou.te.  ■ 
There  has  been  some  suggestion  ;. 
the  government  might  lend  the  faiu:  y 


dal,.  This  proceeding  will  oe 
t!  'o-.Mj  up  to  Ihe  government  as  evi-  . 
<!' i:i  e  liiat  its  policy  dttes  an>lliing_ 
i  u'  iieij)  Ir.tdc  aliio.u!,  .Moreo\  •.■!■,  . 
'I.'  -iidden  fi.-oi'^iiiitioii  of  lion.  K.  It. 
•C,'  'kii!au  its  uib'iisK'f  of  uatlonal  r*-'.- 
'•  which  was  tt-micfed  iiliiio.si  im 
I  ‘illaiely  aficf  lilt'  two  coiitradic-LO'v 
'  i  ions  on  I  .  S.  foods,  wiil  be  :i 
!.•(  1  (Ml  w  liicli  the  l.iberals  miiv 
'  lice  ;in  euiltiiffas  bug  cnriosll, , 

lioii.  Kdgar  -'x.  Itloiic.s,  iniu.sl*  r 
'  -  liiiHiice,  is  in  lt>i'  a  busy  .ses.sioii.  ; 
Ilf  v\ill  he  obligt-:l  fo  pilot  hotli  '1-e  j 
“i.ifal  bank  and  the  Itaiik  act.  re- 
'•  -iou  bills  tlirough  (lie  llou.se,  and' 
a  it  r  that,  he  must  nre.sent  his  Imd-  ■ 
gfi  iind  lead  the  government  duriuv,  | 


m 
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THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  15,  1933 


Sales  Manager 


1  Manager  For  Reo 


WHAT  ABOUT 
YOUR  INSURANCE? 


Profit  of  $329,519  Compares 
With  $359,646— Bondec* 
Indebtedness  Wiped  Out 

UQUID  TOSmON  GOOD 

Net  WorklngCapital  of  $2,615,- 
434  Compares  With  $3,046,- 
800  in  1932  —  Some  Im¬ 
provement  in  Demand  Noted 


Condition  Indicated  by  Recent 
expansion  in  Asbestos 
Output 


Operat'ng  Deficit  Of  $158,302 
Compavec  With  $13,316 
Profit  In  1932 

RECENT  SAIJES  IMPROVED 


CO-OPERATION  SOUGHT 


it  ha:  taken  no  little  effort  to  pay  for  the  life 
insurance  you  n  aintam  for  the  protection  of 
your  dependents.  In  suddenly  assuminq  the 
responsibility  cf  rranagement  your  bencficiar/ 
may  lack  that  business  wisdom  which  you  hav-; 
iound  so  necessary  in  accumulating  the  estate 
fo  make  certain  that  the  distribution  is  wisely 
directed,  better  create  an  insurance  Trust, 
appointing  us  Irustec, 


President  Anticipates  Profitable  j 
Results  In  Current  Fiscal  Year 
—  Liquid  Position  Lower  But ' 
Remains  Strong 


I  IJrporls  from  Quarters  cIobc  to  the 
('lierations  of  Asbestos  Corporation 
I  U'li.eatc  that  over  the  past  feiv 
i  p.onths  there  has  tievelopert  a  riis- 
l:iiclly  improved  situation  for  the 
<  ompany  Thi.s  eonclition  has  becu 
i  reflecteil  in  the  pxpan.sion  that  has 
(taken  place  in  output  of  asbestos  ns 

i  shown  by  the  monthly  reports  of  the 
[  mines  department,  at,  Quebec.  While 

it  is  readily  understood  that  the  com- 
!  prny  luis  a  long  way  to  go  before 
gi'Uing  b.ack  to  a  real  earnings  basis, 

,  the  change  in  couditions  is  encoui  ie- 
iitig  the  hope  that  the  asbestos  indus- 
tty  has  seen  the  worst  of  its  diffi¬ 
culties  anil  might  look  forward  to  a 
continuation  of  the  improvement 
[Which  appears  to  bo  under  way. 

In  another  direction  also  there  are 
hiiils  of  iniportaut  developments.  If 

ii  said  that  various  intere.sts  asso- 
cinlcd  with  both  foreign  .ind  domes, 
tic  prodiieers  have  been  workin.g 
Quietly  to  (uither  a,  pos.sible  Imins 
up  of  the  leading  Canadian  anti  So'ii.ji 
African  eoiupanies  to  effect  a  woiT;- 
inc  arrangonient  that  would  ho  bene-  i 
ficinl  to  ir.r  whole  ^indusirr .  It  is 
reported  rc-pre-eni.jthes  of  Rriiish 
asbc.stos  interests  have  been  m  C.in- 
ada  for  the  t<art  course  of  months 
looking  into  the  rtiuanon.  wlilt  a. 


A  moderate  reduction  in  profits, 
iKtnded  indebtedness  wiped  out  and 
a.  strong  liquid  position  maintained 
are  hlgb-lights  of  the  annual  rc- 
lK>rt  of  Dominion  Glass  Companv 
for  the  year  ended  September  i!!', 
1933.  Net  earnings  on  the  common 
stock  were  equivalent  to  $3.01)  a 
share  ns  compared  with  $3.53  in 
the  preceding  year. 

Profits  for  the  period  were  $320.- 
510,  aa  compared  with  $359,646  in 
the  preceding  period,  and  $40!). 355 
two  years  ago.  Bond  interest,  ab¬ 
sorbed  $16,851,  leaving  a  balance  of 
$313,'668,  substantially  In  exce.ss  of 
preferred  dividends  requirements  of . 
$182,000.  After  payment  of  the  lat-i 
ter,  there  remained 


Montreal  Trust 
Company 

.yit  PLACE  d’ARMES,  MONTREAL 


IPb)T  i 
lOhtItVil 


,  I’lfTT,.  ,T.  nUGi>A:N. 

'Ir.  I'uggan  has  Ijcen  appointed  as 
(Janadiaii  general  minager  of  the 
Tlco  Motor  Co.  of  f  arads,  Jhmited. 
The  company  will  opcatc  indepen¬ 
dently  and  not  as  a  division  of  Domi¬ 
nion  Motors  I.imited,  iffectlve  .lan- 
uary  1st,  lfiS4,  and  has  leased  a 
.section  of  Dominion  Ah  tors’  plant  at 
Leaside 


.1.  M.  O’BKIE.N, 

li.’iiieriai  Tohac.cuj  Company  of 
I  auada.  I,imitcd,  announces  thcap- 
jiointnienl  of  Mr.  O’Brien  as  sales 
iiiauaucr  of  tlic  organization  for 
'  anruia.  with  headquarters  at  Mont- 
le.ii.  The  now  .sales  manager  was 
horn  in  Moiitroal,  and,  since  joln-| 
mg  the  Tinporial  organization,  has! 
liPif!  successively  positions  as  sales- 1 
man.  liranch  manager  and  assistant! 
f.'.Ios  manager. 


YOUR 

PROTLCTION 


a  balance  of 
$131,668  applicable  to  the  common, 
or  $80,832  less  than  requirements  of 
$212,600.  Provision  for  exchange 
cost  plus  premium  on  bonds  re¬ 
deemed,  together  with  an  amount  of 
$6,032,  losses  on  realization  of  in¬ 
vestments,  increased  the  deficit,  to 
$146,122  for  the  year.  Previous  bal¬ 
ance  was  brought  forward  at  $1,- 
265,081,  leaving  a  net  surplus  of  11.- 
108,958  to  be  carried  forward 
Profit  and  loss  account  figures 
for  file  past  3  years  compare.^  ns 
lollows; 

Tt.tZ  ti.  lajl-l?,  ntrj  )l 

$  $  t 

ProtiU  .  .  .  329,519  )59,646  409,555 

Bond  tnt..  .  15,85  1  27.808  54.850 

Met  earn..  ,  515,668  55  1.838  574,496 

f'fd.  cltvid.  182.000  182.000  182.000 

Com.  divitl.  212,500  212.500  297.500 


the  preferred  stock  of  the  compau'  . 

.\s  previously  announced  ibo 
adoption  of  this  pl.in  will  cnabl> 
the  comtmny  to  immediati  ly  par  ti"' 
its  preferred  share  heiriera  ,$12  per 
share  in  bearer  certificates,  to  ma¬ 
ture  in  1931  and  19"'  and  redeem¬ 
able  by  anticipation  i.n  merchandise 
at  the  company'.s  srorrs.  thus  wip¬ 
ing  out  all  dividend  arrears,  on  the 
basis  of  6  )3er  cent  per  annum. 
The  plan  also  provides  for  the  ex¬ 
change  of  present  *100  par  value 
it  per  cent  preferred  sha.rcs  for 
.tioa  par  v.ilue  6  per  cent  preferred 
share 


Reported  al  $121,692  Coiir 
pared  With  $124,289 
Last  Year 


President  Also  Reports  CoHec- 
lions  To  Be  Much 
Better 


Net  Profit 

Profit  on  stodt  rcdcraf* 

Net  earning  ....... 

Ist  pref.  dividends.  . 
2nd  pref.  dividends .  .  ■ 
Common  stock . . . 

Year's  deficit, . 

Jax  Prodiion  . 


MORE  CASH  BUYING 


That  the.  all-round  improvement 
In  general  business  now  in  progress 
some  extent  by 
be  termed 


FENCE 


Business  in  the  West 


IS  Ix-ing  felt  to 
dealer.s  in  what  may 
■’luxury”  goods  is  indicated  by  an 
interview  with  .T.  A.  Hebert,  presi¬ 
dent  and  general  manager,  C.  W. 
Dindsay  AV  Co.,  Limited,  large  distri¬ 
butors  of  radios,  musical  Instru¬ 
ments,  electric  refrigerators,  etc. 

Mr.  Hebert  stated  that  while  ac¬ 
tual  sales  had  shown  only  a  small 
increase  in  recent  months,  there 
I'.ad  of  late  been  a  considerably] 
larger  enquiry  for  the.lr  goods  and 
he  wits  confident  this  condition 
would  eventually  develop  into  anj 
expansion  in  the  volume  oif  pur- 
cba.'ics.  He  attributed  the  change  to 
the  betterment  that  has  developed! 
in  industries  such  as  Iho  textile  j 
and  .shoe  trade  and  55-ns  only  wait- 1 
ing  for  the  improvement  to  spread ! 
to  other  lineH  fo  in  lurn  be  reflect- j 
ed  in  tbo  Liud.say  business.  j 

In  one  special  phase  of  their  op-' 
erations.  Atr.  Hebert  stated  there! 
was  a  distinctly  better  trend.  That 
is  in  the  matter  i>f  collections.  C-on-| 
sider.ably  less  difficulty  has  been  ex-1 
periciiced  in  obtaining  remittances! 
on  account  of  instalment  purchase; 
contracts  which  form  such  a  large! 
part  of  tlio  business  done  by  the. 
cempanj-  At  the  prc.sent  time,  .also, | 
a  much  larger  proportion  of  fhei 
sales  that  are  being  made  are  for 
cash.  This,  of  course,  ts  a  natural! 
development  of  the  difficult  condi-| 
tionsthal  have,  obtajned  for  the  past! 


Declaration  of  .$1.50  a  Share 
For  1933  First  Cash  Pay. 
ment  Since  1931 


Tor  the  two  months  of  the  conn 
pany’s  fisral  year  ended  with  No 
vember  net  earnings  amounted  tc 
$235,763,  as  compared  ■with  $246,061 
In  the  corresponding 


Weekly  Report  of  fhr  CnnmVl.-in 
Credit  Mrn’fi  Tru  tt  Anaociurlnn. 


i-'rn  irncnla!  Iron  I’cir 
/Xnglr  Picket  f'cnc'' 


l^dlance 
Prev.  HU 


IVlnnlpt'e.  -tVholesalers  report  a 
very  fair  demand  continue:  m  ;io- 
cery  line:  boot.s  and  i-iioes.  dry 
goods  and  ready- in-woar  line-  inox- 
Ing  fairly  well.  t  diriFtma;  Iniyuo; 
not  In  evidence  to  any  ;;r<.it  ox- 
tent  as  yet  althnii.eb  saU--  -'-ncr, al¬ 
ly  are  reported  as  fairl,'  loivd  Ci,!. 
lections  continue  fair  to  ;inv 

IlPcina.---\VholesalPrs  ropori  Liro- 
I  t  ries  .'IS  fairly  good;  dr,'  cood;- 
f.air;  hardware  f.airly  tooij  Hotail 
I  trade,  both  city  and  •  oijnfrv.  ri - 
!  ported  very  <tu(et..  .Nr.  iiotji.aldc 
Tbri.'fmas  trade  being  'hnio  as  vet. 

;  accounts  satisfactorj’,  hut  contlruifd 
!  pressure  necessary  to  'd'tatn  anv- 
tblng  on  old  .accounts.  in  tail  ntv 
collectioas  fair;  rountr',  practical¬ 
ly  nil- 

Tlobse  .Tint.--  tVholesals  .and  re 
tail  groccrie.s  reported  fa;rl>  good: 

I  ■whole.salc  and  reUdi  liardw.ue 
I  fair;  dry  .goods  fair;  boots  a.n'i 
I  shot's  quiet,  general  rel.’ii)  irad. 

!  rather  quiet,  t'ollections  fan 
I  ^»ll^ll.‘lf5K•ll,  Sale.s  in  wledesal'' 
grocer.'  lino  remain  fa.irl/  .-toad,'  port  thor 
and  can  be  reported  (piite  sati.  fai 
tory  for  this  year;  hardwaro  f.nr. 
oils  and  grerisea.  fair  tc  tgocJ 
boot.s  and  shoes,  loir  to  g.>od  ■  flr\ 
goods  show  a  f.airb  rtcaqj  volume 
Refail  trade  t>oth  c-ty  .tI  enini 
tl'.  fair  to  grvx],  w'itti  virob.abl'  a 
slight  imprc' •■•mont  ho";!  o\  o,r  'h" 
past  week  or  two  in  ■  ;  tr'do,  i  •  . 

Ic-otions  rema'n  .tui-t  •’.air 

laJetiry.  -  xvh.ole  iic  ar'i  I'tai! 
groceries  i;e:  piiw  n|.  ..  \c;  ■  ■:-y 

vedumo.  I.Kirlics’  wear,  drv  -end. 

•showing  slight  impiOMiuent  Ah 
other  lines  movin.  .lowly,  p.-e-m;;. 
larly  in  country  dir'ricts.  '  a.-li 
buwness  at  this  timr  -if  t.im  'ear 
disa.ppointin.g  to  rot  hb  r.-.  r.dlor 
tinns  on  old  iiast  di:"-  ••v'r‘:..e!' 

hard  to  get.  although  l  a  -r.  at  '•  ;r- 
chases  aro  being  taki.u  e.in  -'f  ■,  ,  i-, 
satisfaetori’y. 

Kdninnioit.  Whole, ■ale  .  • 
report  volume  .ste.ady;  iij.,  ,.i 

shoe.';  and  clothing  hm  ■-  i:  -  : 
hardware  .good.  fit'  r.  ta  i  :  ail. 
shfiwing  improvement,  i  olh  .  tinj, 
fair. 

Vnneouver.  —  .Manutacniring  w 
ported  rather  quiet.  lU  tail  n  .iih  i  '- 


tixo -month 
period  of  the  preceding  fiscal  year, 
a  decrease  of  $10,305.  Gross  for  the 
two  months  amounted  to  $361,159 
a  decrease  by  the  same  comparison 
of  $7,884.  while  expenses  at  $131,397 
showed  an  increase  of  $2,4’31. 

The  monthly  Etatcment  of  gro.ss 
earnings,  operating  expenses  and  net 
earnings  as  compared  wdth  the  same 
month  of  the  previous  year,  and  for 
the  twai  months  of  the  current  fiscal 
year  a.s  crupparcd  with  the  iwo 
months  of  the  previmts  fiscal  year. 

Nov<*»T»hrr . 

f»crr. 


To  Protect  or  Beautify 

i’actorics.  Schools,  l/iwiij 
'J'caniu  i.'ourts.  f'.;inetcric  .  ct 
Al.'-'o  fur  p.irtiiiun  /ir  r.itot; 
p’l.nrd,'. 


when  current  assets  stood  at  $3,- 
S05,757,  and  current  liabilities  at 
3758,957.  On  the  balance  sheet,  in¬ 
ventories  stand  .it  $1,550,539,  as 
.’.gainst  $1,570,916.  Property  ac¬ 
count  is  higher  at  $5,753,793,  and 
government  bond  holdings  at  $708,- 
."i07  compare  with  $910,940.  Ac¬ 
counts  receivable  at  $999,698  com¬ 
pare  with  $934,492.  Total  assets  at 
"11,824,448  compare  with  $12,271,237 
:i  j'ear  ago.  Depreciation  reserves 
Mland  at  $3,101,498  ugaiu.st  $2,941,- 
i!t8  a  year  ago, 

t'omparatlve  working  capital  ac¬ 
count  figures  herewith: 

1953  1952  1951 

5  $  t 

■ir.  nssf!t»  3.579.425  3,805.757  4.035,525 
urr,  liabs..  763.991  758.957  905,897 


fenc9 
VIC'S  call 
Catalogue 
'•stimnlei 

lished  on 
cqufcal. 


Steel  f  ompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Crr»»a  . 
Expen art 


}2A.26'} 

Two  Month*. 

toil  nw. 


Current  asset*. 
Current  Liabilities 


Net  Work.  Capital. 


Lxpen' 


In  concluding  the  report  Wm.  G. 
Beatty,  president,  states  that  devel¬ 
opment  of  new  goods  and  the  bel- 
fernient  of  goods  aJread.v  manufac¬ 
tured  by  tho  company  have  been 
.aggrcssiA’cly  pushed  throughout  tho 
year.  Improvements  in  manufactur¬ 
ing  processes  have  also  been  adopt¬ 
ed  AH  sales  outlets  have  been 
maintained.  The  company  ia  in  a 
strong  position  to  take  advantage, 
of  improved  condition!-  in  biisiuegis. 


fgune  .TC 
due  firiu 
Whfic 
oraliy  ;m 


,-1  w  rap  2.615,454  5,046.800  3,l?'>,626 

Volume  DecllDed- 
In  bis  report,  to  shareholders,  the 
■re.sident. 


•Sir  Ch.arles  Gordon,  .said 

n  part; 

"The  volume  of  business  again 
declined  in  comparison  with  the 
previous  j  ear  and  the  profits  suf¬ 
fered  in  consef)uencc.  Efforts  to  ef¬ 
fect  economies  were  continued  and 
some  improvement  in  tho  demand 
tor  the  company's  products  was  ap¬ 
parent  during  the  la.st  months  of 
ihe  year. 

"It  will  he  observed  that,  apart 
from  the  non-recurring  charges  in¬ 
cident  to  tho  redemption  of  the 
company’s  first  mortgage  bond.s, 
the  dividends  j>aid  cm  the  common 
shares  at  the  rate  of  five  per  cent. 


.  HsaH  ‘6^’os  I.ar.k  ('4 
Co-ope»*3ti'’r'  By  Farmers 


Octoljcr  Production  Up  Nearly 
7,000,000  Pountl.s  From 
Thai  of  Lari  Year 


i'.irnn'o.— Ontario  r.i-mei?.  .'it  ’i 
ftm*'  ■when  they  need  most  to  co¬ 
operate,  are  not  doin.;  so.  ’'V. 
.\mos,  president  of  the  I'nited  Fai 

•  I  o-op'  .'a  tl’i  e  I  omp.'l"  of  <3u- 

i;ir:o  told  sliarehulders  a'  the  an- 
Mia!  meetiiiT  of  that  liody  held 
litre.  He.  .s.''i(l  tlio  company’s  field 
oi  st'r'  icc  should  i>e  i  iilnrged. 

’  \'ef  there  i.s  nor  >  ct  vni  'nce  of 


October  Petroleum  Output 
In  Canada  at  Higher  Level 

Otta-wa, 


Ottawa  Production  of  nickel  in 
October,  ;iccoiding  to  the  Donnnioa 
Eiireaii  of  Statistic.s,  amounted  lo 
J  l.h’M  pounds,  an  increaee  of 
■e  titan  7,',ii'0.000  pounds  .n.s  com 
'  ’he  corresponding  ino'iih 
,d  ye:ir.  when  2. .137, 670  jiounds  w  ere 
oiincetl,  and  was  llic  iiighe.st  o'ltiuit 
ICC  iX'ccinbcr.  1929,  says  a  rejx  I’t 
:  ill':)  by  tlic  b'ircaij. 

Production  for  the  10  months  i  U'i- 
:  October  folallcd  63,492,241  iiounds 
’36,290  pounds  in  i  'e 
,  f  (O  ' espondi:!'-’  periixl  of  1932 

Prodiiecv-;  r<'i>orted  an  outp’it  o!' 
29,710,1""  pounds  of  copper  in  f.tei.' 
t.er  ■■’!•  eonitiarcd  with  30,o51,’'>'i 
ponril:-  in  S'  ptrinbor  and  22.639.7''!' 
in  ().;-ioher.  J'  '-12. 

The  total  t  ’anudiaii  out  put  dui  i’i- 
the  1ft  ipontlKs  oiidin.g  October  wa.s 
21.'>.78G.2'!i0  pounds,  or  18-4  per  .'eat 
.'ibovn  the  production  in  the  corre,-- 
ponding  period  of  1932  Blister  coii- 
per  production  totallcsl  25.48.3. S21 
pounds,  a  4.2  per  cent,  decline  from 
the  preceding  month's  total  of  26,- 
59-.79f  pound.-,  tiie  bureau  stales. 

World  production  of  copper  .ri 


-Increase  in  the  produc-|in.7 
tion  of  crude  petroleum  in  Canada  mor 
is  shown  in  reports  i-ssued  by  the  pared  with  tin 

Dominion  Bureau  of  Statistics.  T  . . ’  ' 

During  October  the  production  was  f'r' 

107,045  barrel.s  as  against  97,342  f*' 
barrels  in  September  and  78.84.5 
barrels  in  October.  1932.  I>uring|,_ 
the  10  month.s  ending  October,'!’’'  .  , 

1933,  the  Canadian  output  totalled 
935,757  barrels;  in  the  corre<ipond- 
ing  period  of  1932  the  production 
was  896,425  barrels. 

Alberto,  wells  produced  94,526 


Brewers  And  Distillers  Of  Van- 
couxter  Reported  To  Have 
Permit  For  1,000,000  Gallons 


Dupuis  Ereres  Plans  For 
Reorganization  Approved 


I  Toronto  Bureau  Ttir  )  mnncial  Timet. 

Toronto.  -.Idvices  from  New  York 
I  are  to  tlie  effect  that  Brewers  and 
Distillers  of  Vanemver  have  roi-elved 
a  jierinit  to  :dii|>  t.i'ii0.'i90  .gallons  of 
sjiiril.s  to  the  rulted  .'-tales.  fJecent 
strength  In  the  conipany'.s  .shares 
would  tend  lo  supiio’’!  this  rtimor- 
Current  assets  ot  the  compan.v  at 
the  fil'd  of  1932  were  $4.649.9,’i8.  imd 
it  is  understood  that  these  incliidt* 
close  to  3,1100,000  gallon.s  of  ispiritvS. 
valued  at  around  60e  .a  gallon,  and 
with  a  current  wholesaic  market 
value  of  not  far  short  of  $12,000,00(). 

Profits  in  1932  were  $86,853,  after 
all  charges  .and  5vrile-offs,  equal  to 
about  9('  ,'1,  share  on  the  980,000  shiires 
[Of  $5  par.  luirgcr  profits  for  the 
[year  about  to  close  have  been  indi¬ 
cated  and  with  the  market  in  tile 
I’nltod  Stales  just  opoued  tho  com¬ 
pany  is  in  a  position  to  swell  sales 
and  earnings  during  the  cntiic  year 
1031. 

T’rc.<!umab!y.  under  tlic  reiiorted 
lieruiit.  Brewers  tic  liisiiliers  will 
ship  liquor  uiidcr  con'racis  to  Hmf. 
ed  States  dislnhutiiiK  organizations 
a  -  required  To  wh.d  extent  con¬ 
tracts  entered  ml"  will  effect  this 
year’s  profit  and  loss  account  yro- 
liahly  will  not  In  deliniiely  known 
until  tho  statomeiii  fo;  .ippcars 

early  in  1931. 


.\t  a  -iiecial  'ucetiii!;  of  share¬ 
holders  of  Dupuis  Preres,  i, id  .  held 
in  Montreal  this  week,  n  goiMl  rep¬ 
resentation  of  shart'liiilders  '5  a.s 
lirr.sent.  and  aptiroved  by  .i  vote,  of 
i-.lniost  10(1  jH'r  i-eii!  of  the  capital 
’opresenfed  at  the  meetine.  thi  plan 
of  rcarrangenieut  in  connection  with 


rimes  reaches  a 
'111!  arc  interested 
>(11  rifles. 


I'lToher,  nccordiri'T  to  qt(,'l,9l  .I'pl 
i.jni'iTil  markets,  was  ('."tiinaU'-l  at 
9  7,1100  I  ('Ho.  as  compared  with  9,5.- 
.'.I’li  ton:.  Ill  September.  Pnited  Stales 
iHliYirics  during  Octofier  totall-rt 
36. .’'00  tons  and  fofei.gn  deliveries, 
."A.i'O"  ton.s.  XVnr’d  stocks  declined 
■'.pi")  toiu  to  633,000  tons  during  Oc¬ 
tober,  flic  bureau  reporta. 


EMPRESS  OF  SRSTAfH 


One  of  the  New  Popular  Ford  Model? 


Canada  Dry’s  Working  Capita! 
Was  Reduced  On  Sept.  30 


WEST  INDIES 


The  Consolidated  halanee  sheet 
of  Canada  I>ry  Ginger  Me,  Htc..  as 
at  September  30tli,  shows  current 
assets,  incliiging  $2,522,216  rash 
assets,  including  $2,522,216  cash 
'ifet  value,  amounted  to  84,1.51,6  '5 
and  current  liabilities  w'crc  $8*3,- 
305.  This  compares  witli  cash  and 
marketable  securities  at  cost  of  $2.- 
840,112,  current  assets  of  $4,477,792 
and  current  liabilities  of  $498,  >53 
on  September  .30th,  1932. 


Nini  r\RTM:i<  AltMlTTm 

Messrs.  Sfewari,  Mc.Vair  &  Co., 
riie.mbers  Toronto  Stock  exchange 
and  Hip  Stand, nrd  Stork  and  Afining 
Kxehaugp,  announce  the  arlmission 
to  partnership  in  their  firm  of  H. ] 
K.  Smyth  and  .'ta.ior  f  K.  Gilles-j 
pic. 


id  inc' pc.n<iiTr  c.ruisc  in  W  est  Indies 
a.  teal  Tai-1v  T.nglish  t  hnstrens  Dinnei 
irnniiogs—  speci  j'  enter;  imers  for  tea, 
rn.'t  c'er-  d?x — Billie  Bell,  acc  ‘‘blue*’" 
uchci.  I'rii  siagets — 'SVilf  Carter,  the 
York  dsncicg  team,  Wes  and  lisa 
•swiraming  oo  deck — 4  ports  of  call-— 
KINGSTON,  Jimai  a,  ‘HAVANA,  Cuhaj 
-first  short  cruise  bv  EmpreiS  of  Britain  before 


Boar’s  I  U'.id,  >  iile-log  and  all  the  fi 
dirinei,  s»  imniing  pool  andalancc  h' 
iiogrr  -Frances  lame*  and  Emile  Be 
yoJling  Cowboy— the  popular  Royal 
Adams — full-sized  veauis  court- 
CRISTOBAU,  Panama; 

NASSAU,  Bahamas 
leaving  on  her  World’s  Cruise. 

•f.t  of  tjnt''rr%0sn  circumstances  Hauxnct  unJl  be  rep^aned  by  Pert  au  Prince-, 


[er  approximately  12'/!-  and  provide  i 
'remarkable  impro' oment  in  pick-up. 
I  The  new  Ford  'ciuilation  syste’ju, 
; which  Is  built  into  tli'  body,  permits 
I  clear  vision,  prcvciiis  drafts  and 
provides  the  desired  amount  of  fresh 
air  in  any  weather.  Individual  con¬ 
trol  is  provided  f<>i  both  front  and 
rear  side  windows. 

The  distinctive  Hne.s  of  the  Ford 
V'-8  have  been  refined  In  the  1934 
car  by  a  newly-designed  radiator 
shell  and  grille,  utnv  hood  louvres 
and  new  hub  caps.  Interiors  reveal 
new  tufted  upholstery  and  garnish 


I  The  new  Ford  V-S  for  1934 
I  Is  now-  on  display  In  key  cities 
[throughout  »  anada.  The  new  Ford 
has  greater  potver,  more  speed, 
quicker  acceleration,  smoother  per¬ 
formance.  more  miles  per  .  gallon, 
especially  at  higher  speeds,  and 
quicker  starting  In  cold  weather,  plus 
refined  body  lines  and  a  new  built-in 
system  of  dear-vision  body  ventila¬ 
tion.  I 

The  improvements  In  engine  per-  | 
formauce  Increase  the  engine’s  po’w- 


mouldings,  H  cove-type  head  lining, 
I  new  mstrunient  panel,  arm  rests, 
door  piiils  and  hardware.  Sun  visors 
are  pro' tried  in  .all  closed  cars,  those 
:  III  the  de  luxe  cars  being  of  sw4vel 
!  type  to  iircverit  glare  both  from  the 
front  and  sides.  Fender.s  on  de  luxe 
ears  now  are  in  color  to  harmonize 
with  the  body  coloi  '.  MTieel  colors 
.ire  optional.  Biailes  arc  of  .steel 
ck'Ctrlcally  welded  one-pleco  con¬ 
struction.  All  body  types  are  equip¬ 
ped  with  safety  glass  windshields, 
while  tho  do  luxe  body  types  are 
fitted  with  safety  glass  throughout. 


ALSO  TWO  rS-DAY,  U-POC"’  CRUISES 

py  DUCHESS  or  emford  irom  new 

yORR,  JAM  £0  AND  ELd.  21.  $270  UP 


Apply  t'»  Local  .-X 
Station  Str'-mship  O 
Kennedy.  201  St.  Ia 
PLateau  2211. 


SAILING  FROM  NEW  VORK 


11  DAYS*  $172.50 up 


$27it 


CANADIAN 


PACIFIC 


515,668 

55  1.858 

5  74,496 

182,000 

182.000 

182.000 

212,500 

212.500 

297.51)1) 

.  d80.852 

(162.665 

dlOl.OO* 

•65,290 

32.941 

.  dl46.l22 

d95.604 

105.004 

1,255,081 

1,550,685 

(5135,201 

66,130 

66.51,9 

71,610 

46.87S 

16.8'2 

19,500 

•-’48.589 

71,8.52 

3.008 

6,836 

5,568 

2,061 

:iCK£L 

MITED 


mmm. 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMRFR  15,  1933 


V.  liilc  nol  i  o;ili/.;nt;  the  revenue  iiopoii 
for,  showeil  steiidy  progress  dtirl.’g 
llie  year,  the  report  stated. 

f’ointing  out  that  the  iireferied  tli- 
videiid  paid  at  Oetotier  1,  eoneludei 
an  agreement  wlierehy  preferred 
shareholders  aeeepted  iu  '  asli 

and  the  balance  in  eoininon  stock,  di¬ 
rectors  stated  that  it  w.as  inipos.  i- 
hle  to  say  at  this  lime  what  action 
will  be  taken  on  future  payim'.rts. 
There  were,  however,  some  signs  i  f 
iniprovenieni  in  the  fiisi  iiuartc!  ■  f 
the  new'  fiscal  year. 


.inly  ill,  193;!,  sliowed  a  decline  in 
revenue  of  C.5f:r.  Operation  cos’s 
were  reduced  in  a  ratio  of  Re¬ 

venues  for  some  services  vvere-niain- 
taineii  but  the  cost  of  rendering  the 
service  increased  due  to  the  nece.s- 
sity  of  smaller  unit  deliveries  caus¬ 
ing  greater  mileage,  reducing  the  ton 
mile  rate.  Owing  to  the  increase  in 
the  cost  of  supplies  such  as  gasoline, 
if  was  impossible  to  parallel  redne- 
fion  in  expenses  with  revenue. 

Held  warehousing  and  fumigatio,i. 
two  new  departments  of  the  company. 


I'.hOll’  ounces  of  gold;  the  Seiitember  I 
veceiiits  confaiued  lo.TGii  ounces.  ' 
lewcllery  and  scrap  shipments  to  | 
(lie  .Mini  during  tlie  10  months  end- 
.iug  Octolier  contained  51,899  ounces 
of  gold,  I  lie.  Hurcuii  slates. 


Reduction  of  25  Cents  Per  Cwt. 
In  All  Lines  —  Demand 
Shows  Elxpansion 

lake  luosi  coiuimniiiius  the  cost  of 
I  raw  materials  in  llic  explosives  In- 
Idustry  has  risen  and  may  go  liigher: 
'increased  orders  for  explosives,  how - 
lever,  luive  more  than  offset  the  high¬ 
er  raw^  material  costs,  and  this  week 
K’anadian  Industries  lamited.  aii 
iiounced  a  price  reduction  of  iSc.  per 
liiiiulred  pounds  for  high  expIo.sives 
of  all  kinds. 

Kxplosive  costs  form  a  notiuBub- 
siantial  part  of  the  cost  of  raining. 
Witli  the  improved  prices  now  pre 
vailing  for  lead.  zinc,  copper  and 
nickel,  a  reduction  in  the  price  of 


Record  Breaking  Season 
For  Coal  Mining  in  N.B, 

Sairil  .loliii 


'uu’i"rve,r\|r'  $5,028,713  Against 

go  l>a<  k  to  gold  $4,870,201  in  September. 

currency  v.iliic.  - - - 

I  '  iioiiii  lor  11, e  Ottawa.  Oold  protlucl ion  iu 

rcuiaiii  of  liic  October  amounted  lo  L’l 
litres,  depeu'ling  coinpHred  with  9:15. .'i. Hi  iu  Sepleiulier 
lions,  ate  risky  ami  l’.5l.;!tlt  iu  ttilohcr  liKIL’,  the  l)o- 
stor  to  hold  i,i|Uiiuion  lluieaii  of  .Smiistics  reporis. 
lot  tieliovc  'hat 'The  luoduetioii  was  worth  ji.v.iil’S.T  I'.i 
od  iu  aliolisliiiig 'its  against  .$I.S7u,9ul  in  SciUeiulter, 
at  the  slandiini  loico  for  gold  of 

—  -  .S9i>.()71S:!  t  |)ci  ounces.  During  I  lie 

^aS  Is  uionths  ending  Oelolter.  t'anada 

I  U  1  .  .iirodueed  9.1-i!>,t'i'ti  ounces  of  new 

M  KedUCtlOn  |g,dd  eompared  wiiti  9,58 1, 7(i:!  in  the 

—  icorresponditig  period  of  I‘t89.  ihe 
‘Huoiau  States. 

Oil  ana  t^as  omari,,  „,„.raiors  icporied  an 
.1  spec  a  ■  ouiiuit  of  IBii.ltitt  ounces  in  Oelolter, 

ward  Hotel  for 

mg  with  a  bv-!  camp  .h.!i59  fiom  the 

..x.'-i  K». ' land  field, 

t'd/Miares'  Hurinp  .September 

d  changing  the 

I  ..tx  1  V.«i-  Ptne  camp  ucf'ounViii^  for  the 

l.OOO  shares  of  n«l<l  73.(t.59  and  other 

hanging  the  i..  ,«<mrce.s  S.lOt.  guehee  produced  .M  - 
shares  into'*^’^  ounces  as  compared  witli  ,i9.5t8 
uo  ptiV  value.  ,  .. 

or  will  receive  i 

aulounted  to  ih.fi.S,  coitniarod  witli 


.Shareholder.,  of  Latter  to  Re< 
ceive  6,000  Shares  of 
Purchasing  Company 


Wjiilst  the  mining  of 
ill  in  .New  llruii.swlck  Is  not  on 
9t'it  ounces  sucli  iiii  extensive  s<ale  as  in  .Nova 
I  Scot  lit,  iievci'i  lieless  it  ia  tjiilto  ti 
liuoiliug  iiulusiiy  I lie.se  iliiy  s  in  ilie 
eciilie  of  Ihe  province  and  at  the 
[•Iraml  Ijike  field  predielions  are  for 
iinotlier  record  lireiiking  season  in 
production.  Kxpectations  are  that 
tile  output  will  etiual  that  of  last 
year  which  was  (lie  standing  record 
lo  date.  Roth  large  and  small  oper¬ 
ators  tire  working  at  full  time  capa- 
ctly  and  Ihe  yvhole  presents  an 
especially  bright  spot  in  the  commer¬ 
cial  life  of  the  province, 

The  year  1!I28  .saw  a  high  mark  of 
I’or-  '957,(100  Ions  but  for  the  iiast  year  this 
Kirk-  Ihasbeen  exceeded  according  to  W.  K. 
ami  (I.17S  froni  Ollier  I  McMfilloii,  provincial  Inspeclor  of  | 
1t!9,(;30  I  mines.  Other  industries  have  hone-  j 
fitted  from  litis  activity,  sucit.  for  ' 
instance  as  liiiiibering.  for  it  is  es-  i 


BOTH  WILL  CARRY  ON 


Mr,  Angas  and  the  Gold  Shares 

tty  "CANI.'UJLI.S"  in  The  Inveetors’  Chronicle  (London). 


Estates  Administered  ' 

ose  to  $46,000,000  t  ‘‘  market  propliet  is  not  aii 

_  ,  easy  profession  to  begin  with,  but 

eau  The  f  inancial  Tine*,  j  as  soon  as  you  are  establislicd  (i.e.. 
-  It  has  been  formally  1 ’"hen  you  have  hit  Iho  mark  once) 
!hn1  after  negotiations' you  can  carry  on  quite  con)rortabl.v 
.•er  some  months,  the.ott  long  as  the  trade,  cycle  behaves 
two  of  Ontarlo’.s  larg-."ke  a  gentlon.an  (ie..  accordin.g  to 
mnanies  have  entered  Ausa®  start-.Hi 

eement  vJherehy  The  ^‘^P'-oPhotic  life  vv)th  •’The  t  otni.ig 
4’,^  T  nitr  Collapse  in  Rubber  m  199t>.  1  bis 

"  iJi  "  n'.hk^h.^cinpl.  scored  a  hit  and  encouraged  .Mr. 
cariits  on  fhe_  business  translate  the  trade  cycle 

■u  Trust  t  o..  Ttd  The  graphical  form  and  read  tRe  fu- 
..unrantce,  (o  R'd.,  will  ,ure  bv  projecting  higher  and  lower 
le  large  trust  and  of*',  ■•p.Trallels.”  The  trade  cycle,  how- 
ss  of  The  1  nion  Trust  began  to  cause  Mr.  .\n,a:)s 

"'L*  .continue  IhOifpouble  (wlUi  an  .abnormally  pro- 
Ihc  1  nion  I  rust  t  e., '  gimjip)  and  after  "Invest- 

ic  time,  at  least,  in  its  mpn,-.  (February,  1980)  nothing  .ip 
If  s.  I'oth  in  I  oronlo  pe,ared  until  "The  Coning  Rise  m 
g.  rsy  the  agreement,  (jold  Shares"  in  February.  1931- Tlf'.t 

.ml  dual  autre  Co..  Md..  followed  “The  Course  of  the  Comiiti; 
icaliy  ;  iircectl  to  the  noom,'  'when  Great  Rritain  .suspend- 
intmcii!:-  of  Tbc  I'uion  od  the  gold  standard,  and  ''Ttio  Com 
tej  .  ill  it-  differeui  ca-  inc  Rise  in  Wall  Street  "  in  .Al'i'ii. 

trustee,  executoi  oi  193;!.  Clearly ,  Mt .  .-Vneas 
ners  nad  <it  i<ost1ora  oi  to  fcdlow  with  " The  Coiniii: 
ies  will  not  be  luron-  til  Gold"  tpubliahei  thi.- 
any  vvny.  but  "ill  con-  cieiiu'tit.s  I’rcss, 
served  as  usual  in  ttie  prophesy 
es  of  botii  roiapanief  b"vk  foivvard  u, 
be  husine.-'  wilt  b*-  Rubliyi-.  I9j1. 

11  premises  calculated  •  oni'iig  fllunip.  if 
best  interests  cd  the  'U.7  vollapso  in  M 
shrii  ebolders  of  both  If.  li'-'" '^v  ci .  the  tia 

I  the  Tonat  e.cononiicaT  une  back  on  \ 


buying  gold  at  .tdvancing  dollar 
'prices  and  would  not  at  ail  be  dis- 
j  pleased  to  see  France  forced  off  tin' 
j  gold  standand.  The  norma!  offet  t  of 
jMr.  Roosevelt’s  abnormal  gold-buying 
molicy  should  he  to  raise  the  sterling 
price  of  gold  and  lo  doprcs.s  sterling 
'  in  terms  of  francs,  bnt  apparently 
'this  t.s  not  yet  inking  place  because 
'  the  flight  of  .American  capital  from 
New  York  is  faking  the  form  nut 
only  of  an  excliange  of  dcdlars  into 
sterling  and  ;i  shipping  of  sccurifie.s 
for  resale  iu  I.ondon,  but,  of  an  ex- 
cliangc  of  dollars  into  francs,  plus 
shipment  of  securities  to  Farts  and 
,r;i  exchange  from  francs  into  sterl- 
I  ing.  When  the  panic  flight  of  .Anit- 
riciiii  lapital  lia.s  siibsidtxf  the  franc 
may  tigain  appreciate  In  tonns  of 
sterling  (because  of  .Mr.  Roosevob's 
gold  iiollcy).  and  if  so  tho  sterling 
luice  of  gold  will  ri.sc.  F.ut  i  am 
not  so  bold  as  lo  iirophcsy  tinytliing. 
pxcep'  tbat  If  .Mr.  .\ng4s  is  right,  It 
was  hoiii'd  will  probably  tio  tor  re.nsons  whlrb 
g  Collapse  lie  did  not  think  of. 
week  When  Air.  .tngiis  proceed.-^,  in  the 

),  and.  il  I  mav  second  p.-irt  of  his  pamphlet,  to  .it- 
about  the  iirophci.  I  .-Jhall  t.ick  the  gold  standard  in  theory  and 
The  Conim.g  Kis"  iiracticc  nnil  to  suggest  that  having 
Tho  Cau'c  o)  t'lr 
'.7,  and  Tho  I'om 
'.ill  Sfcct  '  !'•;« 

de  cyclo  ever  gets 
niga;  I  shall  my-. 

.1  pamphle)  on  "Tbe  Com 
I  in  T’ropliets" 
c.imii)':  Coll.npso  !u  Gold' 

.jflvi  fCsrd  in  the  “agony” 

of  The  Times  and  within 
;os  i.t  tho  fin  inrtal  press, 
iitnycil  reading  if  (liolding 
tare- 1  and  recommend  if  to 
(ir  for  sertoiis  study --if  the 
South  .African  finance  houses  do  not 
hu.v  tip  the  whole  clitiou  to  prevent 
its  being  read.  Wliat  impressed  me 
most  Is  Mr.  Aitgas’s  admission  thai  if 
the  sterling  price  of  gold  does  nol 
fall  substantially,  Soutb  .African  gold 
shares  are  cheap.  The  new  ia\a- 
tion,  ho  says,  iniposiKl  on  the  .Sonto 
I  African  mines  in  the  llavenga  Inidgoi 
'  of  June.  1933.  is  equivalent  to  ,ip- 
proximately  •19<-p  of  the  gold  prem 
ium  with  gold  at  190s.  per  ounce 
Tho  new  taxes,  in  fact,  equal  about 
15s.  per  ounce  ptnduced,  1  onse 
qiienfly,  a  rise  iu  the  price  of  gold 
,  from  190p.  to  i.T.'is.  means  tbat  ta,' 
burden  of  the  new  taxation  is  vi.-tu 
ally  wiped  out  Any  rise  over  I9''s 
is  “.sheer  profit,  sub.ie.eted  only  to  the 
20'’'s  normal  profits’  tax."  iTbe 
price  of  gol  I  has  been  over  1;i.ds,  .tmi 
is  now  198s.  Od.i  Consetiiienily,  .\li 
.An-ras  allow.s.  ■'if  <-osts  and  prices 
and  the  grade  of  ore  worked  rem.iiii 
as  at  present,  Kaffir  shares  may  lie 
said  to  lip  cheap  with  gold  at  ISOs  " — 
especially,  I  may  add,  as  the  Decem- 
'  her  dividend.s  are  likely  to  be  abu  ,  e 
:  tlio  .Itinc  dividends. 

Rnt  .Mr,  Anga.s  goes  on  to  aigne 
tliat  co.sts  will  ri.se  and  selling  prices 
will  fall.  As  regard.'  costs,  he  an- 
tic;iiai<'.‘  in  193 !  a  9.i''v  increase  ut 
wage.'  an  1  a  15';r  increuse,  in  stores. 

.Son;  r:.se  in  cost.s  is  inevitable.  Rut 
if  .Mr.  .\ugas  I'clieve.s  that  the  South 
•African  pound  will  appreciate  in 
teiins  Ilf  sterling,  he  must  admit  Giat 
Stores  bought  ill  Kngland  will  be 
fhcapci  to  tar  Rand  impotter-  .And 
how  c;>n  he  po.ssihly  ju.'t  fy  a  2a'' r 
increase  iu  wages'.’  I.,jving  costs 
have  fallen  .since  tii'-  pre.-ent  wage 
rates  were  fixed,  and  the  South  .Af¬ 
rican  Government,  a.;  :i  large  eni- 
ploycr  of  white  Itiboi  on  the  r.Rl- 
ways.  lias  the  greaic.':  interest  in 
pri'venting  tin  undue  ii.-e  iu  white 
wages  (.III  (lie  Rami,  vvhib  ilie  farm¬ 
ers.  who  largely  djci.iti  Smith  .Afri¬ 
can  policy,  have  tlic  greau.it  iiKer- 
csl.  as  large  eniployci.-  i.;  Idtu  k  lan- 
or,  in  iueveniin-.'  an  indii"  ri.-c  n 
liltick  vvugfs  oil  il;  li.ii’d,  Mr.  \n- 
gas  li.is  gone  too  ‘'m'  :n  thi.-  pro. 
phecy . 

Rut  a  2**' r  tail  ;ii  '..[c  pr.rc  of  sold 
is  :i  much  more  inipmiaiit  factor  for 
the  gold  proilnci  I-  tliaii  a  9ii'',  rise 
in  costs.  With  -.i,:,;  at  i::ii.-..  .u-- 
coriiim  to  .Mr  .Aug,'-,  the  larniif.-s’ 
yielfl  on  gold  sliarc'  ,,i  ih,.  Inve.  tors' 

(  lironicle  iu<b  ■,  i|vii,  j;, 

September  v.i  -  almiii  ■•m',  afo  r  al¬ 
lowing  for  a  'O  i : l  i  i'i-y  its 
fall  in  111"  ii.a:-;.!  •  pi  i,  ,■ 
bring.'  duv'll  liie  I..ruiiigs'  yiebl  t.y 
abiitil  I  liii'  i,  ;:ii  jiiir  !■  ,,1'  m,’, 

deeliueil  in  I:’ ,m,le".  the  ealu- 
ings'  yield  'wniilii  .,i|;  i,,  inKlr."  .a';.';, 
and  at  11 11^.  p,  miiici'  to  under 
9’j'..  iis.'iiiii'i'i .  Mia'  no  ;i  It '-r.it  inu 
made  in  Mo-  ,  .-u  la.vaiiou.  Sue.i  a 
|•^lluluily  wo:::ii  n  ;i,iiiil\  eanse  a  vio¬ 
lent  retieiion  n  the  gol. I  .  hare  mar¬ 
ket- 

riie  slrrlilir  foici’  ol  .old  r|e|ien.i,- 
at  [ii'e.-ei;!  nn  the  .- tori iug-tf;i iie 
ehaiigc,  Wh.-n  la'i  1  diseits,  e,|  tins 
siilijeci  1  w  •  carr  fill  to  wiini  i.i- 
ceslois  that  U.  cnnliliue  bolding  gold 
slinrfs  was  o,  peculate  upon  Mte 
exehaiige  -.iliicli  was  a  very  ri.Myv 
I'Mlsliiess.  'it  .Anga:-  aigiies  .hat 
(a)  the  M.nK'  is  over-vnlited  in  ref),- 


volume  of  activity  in  the  mining 
field.s  of  the  Dominion. 

During  the  last  eeveu  years  there 
have  been  steady  reductions  in  pri- 
both  from  manu- 


Economies, 
facluring  and  from  increased  sales, 
dtave  tlius  reached  the  consumer. 

For  the  past  six  months  there  ha? 
! been  a  more  than  appreciable  guick- 
iening  in  mining  development  both  In 
Ithe  base  and  precious  metal  fielde. 
Tills  has  found  a  reflection  in  the 
demand  foi  exidosives, — the  demand 
for  whicit,  according  to  fanadian 
j  Industries  Limited,  is  beginning  to 
j  approach  more  nearly  to  the  normal. 
'Better  prices  for  the  base  and  pre- 
‘cious  metals  since  the  beginning  of 
jthc  inflationary  period  are  respon 
isfhle,  for  the  increased  activity  in 
I  the  mining  industry. 


iiysoi  im;  m.ai.ks  i.umi  k. 

Das. 'line  .sabs  in  I'anadii  during 
Sc|itfiiit).  r  tutnU''.l  fil.tise.ono  eallons 
!1S  crapaieit  with  61.86t.O|iO  gallon.',  in 
Vnen.-.t  .in.l  ti;(.  1 4  1  .eijo  ^ulton.'i  ir,  .Sop. 
f  rpiltrt  ,  t  • 


ia.lKB: 


INTERNATIONAL  NIC  K  E  L 


Boats  loaded  with  Nickel  are  con¬ 
stantly  ploughing  through  the 
seven  seas  to  all  parts  of  the  world. 


Over  99%  of  the  Nickel  produced 
by  the  Sudbury  mines  is  exported 
— sold  by  the  Company’s  world-wide 
sales  organization,  which  is  con¬ 
stantly  bringing  to  the  attention  of 
world  industry  new  and  practical 
uses  for  NickeL 


noM)  eompanic,-.  have  enjoyed 
!  1 /ui'i :T V  fine  liiisine.'-:  in  vurl- 
.  1'.  aiir'w  .1  irnsi  cnno'nny 

..  .  I,.  .111.;  :!-,e  (•..r.ji.Miatiiin  of  Ihc 
I  ..  po. ,  '  ,..ii  v.ill  itpqiic  lifCl 
..l.ly  all  hi  '.oite”  servieo  li,  the 
'■nblic  il.-'  .'.lil  a.-,  heite!'  ciii'iiings 
'"I-  I  ill  .'b:)  r-'li.iliioi-.'  line  lo  eenno- 
e  .  r  o|)  •]  ,1 1  ion. 

lame.'  ,1.  W  in  rim.  pi  esideni  of 
'1  'a.n  '  n  I  1  liitn  :'  n '  e"  1  o..  I.ni  . 
'ate.-  ihal  ;lif  board  of  diicctors  of 
'  I  c.inpaliy  w  ill  be  ‘•nhii  ged  .so  iis 
'o  I  iia'.ile  lijin  to  inviio  i'e|)roren- 
'ivi'.'  from  Ilie  board  of  Tlie 
'  nioii  Tins'  t  o.,  !o  join  ii. 

1;.  1:.  'toekilalc,  v  ice-presidciit 

nd  geiieial  manager.  ;ind  <  htirl.^.s 
>  llaiiiilion,  Toronto  inaniiger.  who 
.lined  Ilie  rlaff  in  IPdii  and  19f"i  re- 
t'oel  r,  ely  .  iiave  liCOIl  I  i>S))OIl  si  Id'- 

:n  a  birge  miviiHui'r  for  the  success 
ot  The  Tr'.nslK  and  Guaraillee  Co., 
Ltd  Mr.  Stiwkdale  will  continue 
a,s  chief  execulive  officer  of  the 
imrehasin.g  eompany. 


Nickel,  eleventh  in  value  of  all  Can¬ 
adian  export.s,  assists  materially  in 
developing  for  Canada  a  favorable 
trade  balance  with  other  countries. 


The  money  sent  to  Canada  in  pay¬ 
ment  for  Nickel  is  a  potent  factor  in 
the  maintenance  and  stimulation  of 
Canadian  business. 


It  is  new  money,  new  wealth  for  tho 
upbuilding  of  Canada. 


Hii»her  Taxes  And  Competitive 
Rales  Make  Dividends 
Uncertain 


The  greater  use  of  Nickel  and  Monel 
Metal  in  Canada  and  throughout  the 
world  means  a  greater  measure  of 
prosporily  for  Canada  .  .  .  Use  these 
metals  wherever  you  can. 


A'aowiu^nr,  —  .1  oh  net  nil  Natlnnal 
fltoragp.  Ltd.,  hits  maintained  pay- 
tnonls  to  preferred  ghareholders  in 
.'mcordanco  with  :in  agrewnent  of 
•fune,  1932,  whereby  They  agreed  t<> 
awept  half  the  re^lar  dividends  for 
am  18  month  Tierlod,  tai^ing  tbe  lal- 
imea  In  common  Block,  All  pe.Tiii.-jnt? 
called  for  under  this  agreement  imve 
ctovr  been  made.,  dir(3ci,nTs  advise.  A? 
the  company  is  not  im  a  p'>*:it3':.ti 
^Bsrrma  tbe  full  7®o  dirldead  rate  a 
new  proposal  'wIlT  ll'kelly  ■!>«  pia.r.erl 
hsfnro  tbe  pref erred  sharehoId'STs  at 
^  eauly  dite  to  give  tbe  'minpan  ■  , 
tnrtber  time  to  Mtabllsb  a  Iveiiey  . 
eairmigB  poslttan. 

Tbe  company's  mrpectatjoiUi  of  :i 
hlgber  Tol'D3i«'  of  IrriBinobs  in  js;;;: 
•were  fnJCr.led  brrt.  fyompetitaxH  oonli 
Tdons  bocatns  bo  •evTmi  tbat  i-rremms 
■wore  rednoed  wbRe  Eome  ileini  nf 
«cpens»  vrer*  mcreaBed  owing  ,1 
tEXCB  and  IncreaKed  com  of  i 
cuoUite. 

The  statjunenl  lor  Ibe  yeai'  enCeJ 


iQQQ  I  Th*  50th  Anniversary  of  C«!nada'a  Nickol  1 
100x3  |_  Industry  is  being  celebrated  tliis  year,  j  lUOv3 

tory  nf  Nickel",  nn  interesting  booklet  dealing  u  ith  the  history  and  derelofmieni  0/ 
mny  he  had  ii'ithant  charge  hy  writing  to  the  (.  'imi/'fiiiy  at  25  K' ing  .Sfreei  VAVil,  Toronto 


RAMIFICATIONS  OF  CANADIAN  TEXTILE  INDUSTRY 


Textiles  An  Important  Factor  in 
Maintaining  Balanced  Social  Order 


Close  Relationship  Between  the  Industry  and  Agriculture 
Has  Been  Shown  in  Changing  Conditions 
of  Past  Three  Years 

A  FACTOR  IN  BALANCINgI'RICE  LEVEL 

Tariff  Protection  Essential  to  Success  of  the  Industry  and 
Ad'dition  to  Price  Is  Small  Factor  From 
Standpoint  of  Consumer 


The  use  of  the  space 
required  to  present  in  full 
Mr.  Bates’  comprehensive 
review  of  the  textile  in- 
dustiy  has  been  facilitat¬ 
ed  by  the  co-operation  of 
one  of  the  leading  Quebec 
textile  companies. 


t.lle  industry  which  has  had  a  trcnip  i  ~ 

dous  effect  on  developments  in  this  and  OtnST" 

country,  I  should  like  (o  suy  )Mii:i  -  i 

I  edly  at  this  time  that  it  lias  loii;;  ~~ — - - - 

been  iilmost  beyond  my  <  o,iiprch.  !i 

Sion  why  fhO  Province  o  Quei.e  l-HOVIM  K  or  QI  KBW  .  «  OMP*K 

I  has  not  been  solidly  hehinc  this  >ii 
jdustry  for  expansion  and  rieveh-  i 

jment.  i  will  not  labor  tills  ,iomf  . 

r,()\K  as  I  believe  that  ))oliiical  jirc- ,  (•apitaiUnp^tH 
i  judicos  iiave  iteen  altogntlier  NiiniU-r . a  Kmpioyee* 

I  much  eniphasiz.ed  in  the  attitude  (>f  of  l^roducis 

I  the  provinec  towards  this  illdtislry,  j  Valur  added  by  Mamitacturo 

as  well  perhaps  as  other  <  onsi  Jora.- ;  H^Dl  f^TSiKs  in ' 

I  tions  of  social  importance.  But  wlien  j  roi.i.owiNO  positions  in  KFI.ATIOn 
!  I  realize  the  large  number  of  French- 
ranadiuns  who  found  eu,plo.yment  To,.,  No.  o, 

I  during  the  Jiasl  fifty  yeats  in  the.  Total  No.  of  Kemale  Employeos 

I  textile  mills  of  .New  England,  and  tlie  <iroi!<  Vaiuo  of  Produrt.  . 

j  vast  opiiortuiiities  which  have  betui 

’presented  for  the  development  and  loiai  saiano.  &•  wagoa  Paid  . 


—————————————  I  found  it  absolutely  necessary  during 

Textile  and  Other  Industries  in  Quebec  ,  rnLur*” 

'  lakcn  by  Canada  to  cf.'ert  ihi.s  pur 

PRINCIPAI-  .STATISTICS  OF  AM,  MAM  FAI  TI  RISO  INTO  STHII.S  IN  TIIK  nose  are  of  too  reCCDl  lit  ,0  -Tt- 

PROVIM  K  or  QI  r.Brr.  coMPAHKn  with  thk  tkxtim  imo  stbv  Neccssa.  dy  and  oh- 

AH  viously,  these  measure!,  .oTi.sUiiiteo 

Manufacturing  Tcjtilo  I'er  gn  almo.st  complolo  reauju.'  lueut  of 

Indu,tnaa^_  induatoo.^,  ^^^Mhe  domestic  textile  i.M-lion.  I 
$i.fi62,8ii.’o7fi  sitii,s48.Hfii  ••  ti  V, ani  briefly  to  explain  ;ie  effect  of 

$i87.nSS;5S5  *  S9.si3:m  5^:;!  Umse  measures  so  .ai-  ad  the 

849.tfi4.».ss  149,947.453  ,7  f>  lunusii'y  is  conccruod.  1,1  iho  fir.l 

480,110,221  74,1.16,798  i.'i  place,  they  were  intended  to  "estri.-: 

THF.  PROVINCB  OF  Qi'KBKC- <U  4  rpir.i»  THK  "dumping  from  foroign  inarke;.’. 
to  AM,  othfr  liRoi  Ps  or  iNOLSTBiiis.  rarticiilariy  from  I  nited  htal.';'. 

'  which  h,as  bcrii  arcomiilished.  In 
a,  yueber  sepond  place,  these  uieasuic-; 

.  Firat  Place  ,25,84.1'  w'ere  designed  to  afford  rioine.-'t  'i 

.  T’’'.'"'.' ....  .  manufacturers  and  wniker.s  a  rv.i 


$1. 662,811.076  4161,848.861 


$187,862,584  *  89.843,842 

849.154.3.53  149,947.453 


Totel  No.  of  Komsle  Krnployeos .  First  TM»ce  <25, ‘^45' 

<  irtfis  Valup  of  Produrljt  .  Third  IMarc 

IfeWood'anTl^perm^^^^^^^^^^  sonahly  adequate  safeguard  agaiu.-t 

Tola,  saiarioa  &■  \vago8  Paid  . First  Ptaco  tliO  rhaotlo  and  low  wage  pajing  i'.: 

standpoint  Ot  i.yOnsumer  l  * - - - - — *  j  expansion  of  the  textile  Industry  in  Tnr.ii  Wages  Paid  .  First  PUen  riu.sfries  in  foreign  countrie.H.  incli.-i 

- - -  dustrlea  that  filled  the  maritime  province,  largely  negh^tod  until  No.  of  Emrinyees .All  No.  of  Empli>ycc«  'ttk  Great  Britain.  In  ihc  ihir  l 

ore  UAi't'c  ports  of  Nova  Scotia  and  Nerv  Brims- I  Jfuts,  T  ulmoit  shudder  7  car  Manufaciuring  Industries  Testiin  Indiiatric*  place,  these  mea.siirps  u  ere  desi-'iK  1 

By  E.  S.  BATES  |  P ,,,  noShinL  durllig  S  ?oXs  ' ^he  lack  of  compreheu-  j  to  afford  British  manufaCurer.s  a  d 

Editor  and  Publinber,  Canadian  Frxtiir  .lournaL  'in  the  building  of  wooden  ships  that  ’  Inherent  opport  initlcs  at-  ••  _ _ _ _  '•«at''’pable  .-omp.MMum  vi:!, 

Addre.a  delivered  brforc  Iho  Rotary  Club  and  the  Chamber  of  Commerce  of  sailed  llio  seven  se-is  enpooirio  in  *f'Pdcd  tO  this  Province  in  the  tlevel-  PRINfiPAI.  NT.AT1STICS  OK  I.KAOIM.  INDI  STRIEN.  1981  domestic  mills  w  hich  would  hi  .1, 

SK.,b„.k,.  . . .  »,b,  t.».  ,„„;Vad; Vrfim  i,™  S'™'  "  No  a  N.„ II- ~„dlll,.n  ,.t  Cr...,,  II,  it,,,, 

'pHE  position  aUaine,!  Ii.v  ll„.  T.  xlil,.  industry  in  ‘I'c  l■;■^lb.,tl«^™'loo  iraSb  .  “Tgr.  ssl'SS  S'ltl'SS 

1  domestic  economy  of  lhi.s_co.nilry  Huriiig:  the  past  three  cmphasi;;- ,  J’"}|'{r*i"Kiwfr7cStati<,ns'  mum  i22.3n).'78o  |  plied  h.v  Otnafilan  mills-  In.  tne 

vr-ir<4  itt  cnnvinciinr  evidence  of  iiiliei-fitlv  basic  character  an  enir-il  sfnrv  i,.  thr.  i.iLtrb.-vc.f  ti,i«  * '’'“'Ing  ti  e  pa.sl  toi  ,  M.-at  packing  .  9.291  u.626,678  117., 596.697  2R.819.8.55  '  fourt.i  plaee,  fhe.so  mea.Mt'-e.s  wer-- 

vCcir.S  IS  convincing  evmciRf  01  Ii.s  II,IH  ic.iliy  oasic  ciWdCiei  an  story  m  the  histoiy  of  this  ^  .  ,,.54,s  13.1,3.192  59.674, 34,-.  i8,i97.99ndesigiiedto.sfahlIi/prinme.stic;rxt;!.- 

in  the  maintenance  of  H  lialancml  .social  order,  '^'he.se  have  I '  to  make  a  brief  statemout  1  lo.oo?  -'hulun  m.-ovi!;! '  markei  conditions  in  the  need:- 

Ii,i,.ti  s-cai-o  mhoii  fMcis:  Ii-i\-,>  III, I  ti,  iu>  r-icofl  -inri  thfb  f-ifts  K.  o!«i  ^  .1  "  ,  y  In  conneetion  Avilh  fine  ma'icr  lli.il  i.8 _ _ _ _  _ _ _ _  trades  and  in  merelmiulising  to  hrins 

I)een  yeais  when  lads  ll.iM  li.ul  to  he  lated,  and  UlC  rads  homo  build  ng  up  the  great  mstitu- irememlous  Juipoitanc,  unmely,  'about  the  lowering  of  the  cost  .,f 

regarding  thi.S  great  illdust  r.x'  iiax  i-  l.-een  more  widel.y  r-ecogn-  J.’®”*’,  Itominion  'S  |  ^voge  condlUou?.  I  in  tlie  automoliile,  floor-covering  and  ;  porting  country  at  one  and  the  same  ’  clothing  to  the  Gnuadian  consumer, 

i.sed  than  ever  before  to  the  enVet  that  the  textile  industry  thought  to  thruiauiicMii  w  hum  ^  Wage  comiiiiou.s  in  ^irancii'A^.  t'llior  nianulHfiiiriim  .induHtrjea  wnerc  ^  (jnip.  Duriae  these  .vrars,  it  i.s  n  T  am  ablo  tu  .‘^ay  nnw  uiili 

•  iLb*  J  .  4LbA  bLx..yx  I  /\si.iWvf  in  r^lnao  ^  |  .  ^  IfitUlu  In.iiistrv  in  ihp  Vrn-  toiisuinHt  ion  uf  flm  old#'T  fibrps  » matter  of  vfH'onl  that  imimrlnttonp  of  .  assiiraiico.  on  Iho  Inissis  of  the  fao.  • 

111  this  HUd  f*iy  otlu  *  .  '  J  t  ^  ^  UUtr.V  \  <  ►  e  early  settlors  he^vod  out  ihf*ir  farms  yix\c^  of  Quebec  at  the  DK’Sont  rime*  '  uroatly  int  roasod .  '  r-rtmary  iDanufactuvod  tf'xtilos  .xup-  .  ot  the  situation  that  the  purpoFf^s  in- 

relation  with  agfviciiltmv  lU  lli*’  piT'servallOtl  of  H  pvotitaole  and  homes  from  the  prinu  ial  forests  I  doplorahlc  In  soirn  surfhm-  ***  plied  upwards  of  r.o  por  *‘Dnt  .  of  rhe  tpndeti  In  thf'.«io  inoaFiiP^.F  so  far  ar- 

domestic  price-level.  nece.8.>;ii-.\  to  a  lialanced  social  order.  :  soa‘*,,rr’’rH’?hnm»Zo"M^  *i!r‘.v.a“?r.i«  '  ‘raiUM,  and  i  am  vcr.v  I  The.se  great  changes  in  the,  W,..;ld  I  r-ninaiy  'htmcfitie  mark-ei  ve„,„ve.  :  ihe  textile  liidiisiry  i^  roncerm-.l 

Over  the  rOlU\se  of  venrs  il  \s  foinitl  and  it  is  UnnerPFS- ^  .  wriinHwinu-  \nvn  s.ir.f*Ha  nii«  :^erry  to  say  In  tonm  aoctions  of  thr*  textile  industry  and  in  \\orlfi  iradn  not :  h.n o  been  aruuniphslieri. 


No.  of  Employeei  All 
Manufartuiiitg  Inriuntnea 
ft44,43i> 
r>o7.426 


No.  of  Employpr* 
Tentilo  Inatutrioa 
10‘b»,5tfft 
105,473 


rRlNCTF.4r  flTATl^TICS  OK  l,KADi\fi  fNDI  STKIESa  1931 

No,  of  Ssilaru's  \  aluo 

Kmployeop  A*.  Wago^  of  Froductitm 


11.545  ia.n3.l:r2 
M.150  12.ni2,2H3 

10,00.'  10,047,037 


U7.506,6-)7 
09,074,34:. 
3rt,62^.i>tm 
27.13,), 171 


_  «Aiin  •  .‘.T  liL  1  i.-4»tvx  AJI  '.III.-  ITAI.JIT,  lllUIIOliy  nil.l  IIJ 

sa,-,v'to7nrote;n.tiioiiti.-s.  ib^  II..-  In. I,  ii  - oi.vioM,.  - ' I'll'  J]''' t'r;,i,,xT,tviv.n  EKbc,  of  7,66.. 

IH-iccs  people  pay  for  1011.11*'.-.  aii.l  .-'olhinp:  .rovresp'Pi.l  to  llie  .-.ny  S.„dv  10  thi.  eptr.l  story  „f  ,1,,.  ri, ih.  W.,a.-  non  ill  CoTia.?i  d.iri...  tb-sVvobii  .II'''  '1  l-'J'-op-  ilioy"  Hi"  'ryl.l-  In- I  I  ha.o  |rp  .ho  aty-.ission  .y  td 

degree  of  prosperitv  in  (lie  agricullliral  industry.  ;ind  ennver-  ,  '7  Lhor  cunditions  being  tolerated  in  the  firr-t  place,  the  development  of  .  iffR  ^ti'i  Gscal  measmrc.i  lo  the  ead. 

f\v  that  TiroSBPril  V  in  I  ho  :i"Ti' nil  nral  industrv  liopoilds  largol^■  ,h  7  ,1^;, !  1  ,  .  I'-nt  plaveri  Py  th.t  people  of  fhese  nmimunitlos  the  industry  in  hYsnee,  Germany,  j  "nuit-hedn,  roost  .it-|hnt  before  dealing  with  these,  qu?.^ 

'f-l\  t  liar  pi  OSp<  111,8  111  im  <',-11  iiniiicii  imiunii  i  >- 1  *i  ■  py  textile  indii.^trv  in  the  bun  mof,,  .lenlurahl.  Av  .n  rltlzen  InK  Ian;.,,  c;,-,,, .  „„,i  I  dniiinin’,  ground  for  Amun-  tion,  1  desire  hr  sa'-  a  few  woi-L  n 

Upon  that  ot  the  primary  mamdartunng  iridustncs  fd  vvlmdi  dreds  of  small  carding  and  fnlling  :  of  thi.-  I’ronm  ami  l  ilo  not'lhink  -'IdeV  naflonsVdSo  tl7o\iWi1or*Vx‘  Ti''"-'  Great !  connection  w nil  the  abtlUv  of  Cana 

Textiles  is  Canada’-S  mosi,  '.mporlatlt — not  rxclnninf!  Ill<'  l.'tlil' I  plants  erected  in  tiiese  l■omn)unities.  the.  te.vtile  indii-tr'  i.-  alone  in  this  port  markets,  vicing  with  Great  Bri*  '  Girneiii'd  most  ot  the  woo1|diau  mtlls  to  supply  i]nme«iic  le-y 

and  navier  indil-atrv  It  is  fumid  also,  ill  good  times  and  liad,  •},  tTrmti.o  of  the  woollcit  industry  in  matte,  -  I  greaily  deplore  the  lack  of  ain  m  the,  export  trade  of  the  world.  1  V’’’’  i'oported.  hui  in  tnis  I  tile  market  leqniremeuts.  Yon 

r,,„4  (  Snodn-bf  nnrienltiiral  vrilOl't  trade  -  Jli' •'  'nalo,  standing  am]  direct, on  on  the  .\t  the,  same  time  Gaimda.  was  Bur.gmg  ,  -steadily  ouafod  leH  heard  inau.v  lime.s  .md  oft  ill 


Effects  Of  Tariffs. 


fU^greo  of  prosporitv  in  tin*  uuhbstry,  ;ind  vnmri-  \hj  ^*^^1^111  luhor  cimHttioriF  h^iin?-  Iolora.te4l  lu  tbo  p! 

upon  that  ot  the  primary  maiudartnring  industries  O  wlindi  dreds  of  small  cardmg  and  fmiinp  of  th,.-  I’ronm  and  l  do  notihink  oldeV  naOons 

Textiles  is  Canada’.s  mosi,  •,mportant--noi  rxclnding  llir  I'l.lil' I  plants  erected  m  these  .-ommunities.  the  te.vtile  indii-tin  i,-  alone  in  this  port  markets, 

and  Daner  llldustrv.  It  is  fumid  also,  in  good  times  and  liad,  vemsti,®  of  thf  woollru  industry  m  matte,  -  l  greaily  deploj-e  l.lie  lack  of  ain  in  Ihe,  exi 

aiin  papti  iiiu  i  .  tG  .  ^  ao-rieiiltiiral  vmoi’t  1  rade  -  jl-’*  ■  ’  unde, standing  and  direction  on  tim  .\t  the  same  t 

that  8\heat.,---PpitomiSlU„  <  anada  s  ag  icilltuiai  1  carding  nnd  70  fnllmg  mills  m  lower  part  of  ih-  r’nnim  ial  Government  in  forward  iu  th 

bears  a  .--ignificantly  close  relation  lo  textiles  in  I(j.am  'O  iranada.  and  in  upper  I'anada  in  ISII*  pcrmioiim  the  .gnc.-  iiifraetioii.s  of  production  i 


Griverninent  »ii  forward  iu  t.he  dovelopinmit  uf  whpat 


uoinputitjoii  from  Kranof^.  (p'r*  |  Rorfs  of  FtatoPicivs 


iniraelioii.s  of  prodiiction,  forest  pro'liicts.  neve."  j  ‘  i climatic 


•nicos  and  profit  operations.  there  weTC  .180  carding  ami  lit  full-  ;  legisiai oc  rules  and  icgulations  a.-  print,  agricultural  prodncis.  md  '.I'*  .I'l'A'.?.  'n  '  onne.  ,, 

’  ...  ,  Kiiiral  of  dnmcstif  hu.sine.^s  iiaiisac-  mills.  In  ISSt  f,owrr  Canada  I  leg, od.s  the  wages  and  liour.s  of  other  commodities  of  which  (die  Imd  . .  . 

Ihc  luce  Le  I  t  .  .  ji'  anv  wonder  that  dm  ihad  100  carding  and  15:1  fnllmg  mills.  ;  labor,  as  well  .is  the  deplorably  loiv  export  Riirplus.  .\lrnost  every  coun- 

as  ot  every  halaiued  ■  '  '  pdre  level  of  this  country  is  neecs- Upper  Canada  had  2:111  .wages  and  loim  boms  in  which  male  try  to  which  Canada  might  po.ssihly 

conihination  of  lai  toi.--.  not  bO\  I II  '  '  .-,„hii,.],pj  on  a  rcl-if ivnlv  ®***''’’’’’''*’™®*’***  !  compelled  to  operate.  In  export  llie.se  excess  ce.ninodttic.s  pos 

l.v  any  one  ta<Tc>r  or  '.‘..h.'.r  m  is  I’h-m  rh-it  of  these  older  jcnninerafe.d  as  complete  woollen  i  making  Ihl.s  statcmni.  l  am  doing  si  :  scssed  surplus  production  of  nmnu- 

iioii  ot  any  one  1-01111110(10.5.  ’  ' "  p''  ^  '  :  mills.  The  census  of  IS.M  shows  f)2  -  with  lull  knowledge  of  the  facts  and  I'iictiired  lextile.s.  including  G1-e.1i 

.-ire  important,  toil  no  more  basic  mi  mns.  carding  and  weaving  mills  in  .\ew  1 1  ask  that  my  slalcment.s  bo  renori-  Britain,  in  ini-iea.tiriE  iiei-e.-.siiv  At 


Koir*. I  (.4  (Iniiir-siic  business  Iiansae-  ’8^*  t-owrr  Canada  I  leg, lids  Ihc  wages  and  liour.s  of  other  commodities  of  which  (die  Imd  I  ‘G’®'''-''  Gmity  arrangements  U-Ph  the  proliiclion  of  led  i|r  fa  l.i  i. 

iini,'<  1*.  il'  anv  wonder  lhal  ( h,y  i fnllmg  mills.  |  labor,  as  well  .is  t lie  deplorably  low  export  surplus.  .\lrnost  every  co.in- 1  claimed  that  Cain.! 

nciri.' lelei  nf  this  coiintrv  is  ucccs- i Upper  Canada  had  2211  i  wages  and  loim  iioiii  s  in  which  ninle  try  to  which  Canada  might  possibly  I  "to  "f  these  cmi'i- ,  should  not  spin  rottnii  or  wool  Id.i- 

l-.r.ib'  ..ciuhii«i.p.i  nn  a  ‘l-itivnlv  ^td  6.1  carding  cst.HhIishments  I  labor  is  conipelhui  to  operate.  In  export  the.«e  execs.s  ce.ninoditie.s  pos  ;  ''^^“*"*’,'1 ’is  best  to  export  (ex- ;  hecanso  wo  have  a  dr.\  climate  i 

.'  .  /.  „  ..f  ,.ia£..-  cnninerafe.d  as  complete  woollen  iniaklng  Ihl.s  statniinni,  1  am  doing  si  :  scssed  surplus  production  of  timnu- ^  *"  the  <  anadtan  iiiarkef.  ■  has  been  said  tlial  Canada  .jIio;!. 


ihan  Wiige.s,  Taxation.  I’rofil  or  In  ^  -c  v  n- 

lere.o  oil  I  apitiil  Ihe  other  lac- I  I  have  introduced  this  brief  discti.s- 
M.rs  In  maiiilainiiis  domestic  price-  simi  of  the  price-level  merely  to 
ic-.el  ill  llic  prcservalion  of  a  hal-  emphasise  Ihe  fact  that  as  early  as 
aiiced  domesiic  enmomv.  The  le.x-  1771  Ihe  Canadas  found  it  essential 
lilc  indnsirv  in  (  anada  as  else-|io  impose  (ariff  duties  on  all  irn- 

wheic  i  cprc  a-nis  an  oiiislaiiriing-  I'oris  of  manufactured  Roods  in 

!\  mpoMani  elcnieiM  in  ilie  Wage  <ii'der.  as  staled  in  tin*  Offiei.il  Iteso- 
I'.ictor  maiiiiaiiied  in  supplying  do-  Imion  submitted  to  the  Government 


carding  and  weaving  mills  in  .\ew  1 1  ask  that  my  slatcinent.s  bo  repon-  Britain,  in  increasing  rmccssiiy 


International  Treaties. 


I  has  been  said  tlial  Caiijid.i  .j|i 
Inot  spin  rotfun  borjniFP  tliu  imw 
Uerlal  has  fo  bi'  iniportod.  |i 


.MMAM  XMMIM.-I.V  X  .  --  -  fXtl  m!1  ImI  J  nieiU  6  W  UP  PC  W  CH  V  1  U  ^  W  U  S  t 'U  1  T  I  OQ  O  U  .  ,  <I>.M  IM  V/M.  IM  AVAA,  1*1-  IMI  \  iflMil  [UfMJSilllUS  or  lIllMF  ,,,,  .,V.X.  ...  ..A. A.. .5.  ,, 

lilu  iiKiusir>  in  »  jtnada  as  ('iso- H"  impose  uinrr  uiiues  cii  <m  apmt  from  tbo  band-loom  woavinK  |  towns  in  which  toxT'io  '  ainl  wholesr.io  jobber-i.  the  iiianufac-  'n  foreign  markets  for  ox- I  that  Canadian  mill <  r.mnof  o.  . 

where  icprc  a-nis  an  oiiislaiiriing-  |ioris  of  manutaefured  goods  in  homes  of  ihe  iicople.  llie  t"’"  operating  in  wliirli  similar  ;  tiiro  of  rlolhiiig  hec.Tin’c  consolidiUed  I""'*-''  of  wheat  and  other  luituial  i^ihly  supply  tlie  wide  varieii  of  lev 

!,\  mporiani  elcmeiM  in  llie  Wage  order,  as  staled  in  the  Ofticial  Iteso- I  j„fi,|j;|ry  j-  .spo^n.  ‘  ""‘lit'ons  e.vist .  1  want  here  to  he  '  into  the  hands  of  eoniparatively  few  I  the  C.madian  consumer  is  i  Gles  demanded  Ii.v  ilie  c.-iaad  a 

I  '.ietor  maiiiiaiiied  in  supplying  do-  Imion  submitted  to  the  Government  ecnsiis  of  I.S.'.l  ihai  in  \ew  ‘’’t'Phulie,  however,  on  Iho  qiies- '  concerns.  Ueiail  merchandising -.vas  i  Gio  benefit  of  lovjer  prim- , Well,  if  I  were  pri'iciria  .  . 

meslie  ni-eds  and  fiiriiishin.g  income  ai  W  estminster,  to  rarry  on  respon-  |  alone  llie  Imme  produe-  wages  in  the.  eotion  iiiills  of '  cousolidalcd  into  large  mail  order  Ibices,  This  premise'has  ii.  cu  Propagand.i  on  wlu'.it  ..i  (lewsprin 

on  w  lio  II,  w  ill,  tin-  1 'rice -1 'actor.  Ihe  slide  government.  Successively  since  woollens  iu  lliai  'cai  amount  -  i  I’roviiiee.  whieli  are  and  'nave  liomses  and  departmental  si  ores,  .a  .id  n'‘"ven  exceedingly  f.ilso.  In  ,lic  I  .some  other  ecm,  mod  ii.v  in  w'l-e' 

,1  eending  sidial  of  doine.sHe  irnde  iliai  date,  all  national  gnvcrncentr,  in  ‘  im'niemude  l>"St.  on  Gie  a.s  Ihe  eountr.v  opened  up  and  nans  i  place,  these  excessive  iinpo.  'a,-  |  'anada  i.s  .seeking  i  nir.v  lo  ihe  B.  i. 

.  eii  lie  e,-iahli.'hed  lo  take  care  of  tlil.s  eoiiuiry  have  louiid  ''  ‘'•‘^^'■®Gal  ;  ^  ^  ,  I  .,*,  I -,  i  average  above  t  he  minimum  r.ite.s  for  ;  poriafioii  farilitie.s  improved.  (Ue  ""’""'"'Gired  text  Mrs  in  fo,-- ; ’-'^h  or  .Anieriea  ii  ni.i  ilo-i  t  i-oiild  . 

lavaiioic  I’rofli  and  Inli-resi  on  j  lo  maintain  iaritfs  for  tin- purpose  of  j  hrjn,pni.,,i,.'  n  mii'eN  'fulled  *  (luV  above  Ihe  average  '  needs  and  requirenn  nis  of  tlie  neo- I'-kn  markets.  including  l'nii,-,|  j  up  a  soinewlint  siniilai  line  of  .<=tal' 


'  :i  pjrji  I.  ' 

I  do  lioi  iiileiul  lo  Ciller  upon  a  ly 
di  (  iicMoii  of  ecoiioinic  principles,  me 
(  .'  etii  to  .-.-.riiic  il'.al  siine  I'onfedera-  tioi 
lion  Ihe  diii'ciioii  of  Canada  s  na-  iln 


1..,  .,-.,....>11.^1  or  no  1  eii  (lie 

rai.-nng  reveeiiue,  nut  more  essenilal- i  . 

.  r  ,l,b  inilfllllet  elolllS.  011(1  111 

a  ly  tor  ihe  r*'*rp('H.  "f  1'  HeH*  ^  ,  -,;5 

s,  mesne  producers  1 1  on.  I  e^  ’  '*''®  '  I  h„,„e-madc  flannels, 
t-  non  ol  impoided  g.iods  p.oduced  on|,,y, 

I-  ilir  basis  ot  tbo  lower  priuu-levvLs  *  .  ,  .  , 

V  0  .1,  .  dder  con, dries.  BeUrdless  of  lU'atenals  were  produced 


noiial  poliev  ha  -  been  dinated  by  of  (lie  iddor  couniries.  Begardless  of  1  '  u.m,  ,.  ye;,,.  „iad(;  an  official  report  '  the  whole  system  am 

m  il  prinoirdes  siihieei  to  Ihe  flue- '  political  considerations  the  average  I  First  Cotton  Factory.  v  hieh  substantiates  what  I  liave  Jusi  n.'m  ijon  and  inerehai 

in  iiioiis  of  mdiiical  exicenc.'.  ami  ran*  of  tariffs  on  imports  of  manu- i  stated.  f  am  noi  .goin.g  to  name  tiles  in  this  country 

Il  i.-ni.*  iimmifieiiii  ing  iiidusiries  laeiiired  goods  info  lids  eoiiufry  has!  ♦his  time  Ihe  laelor.'  svsieiii  ol  names  or  quote  figures  at  ihis  time  ;  ehaotieally  eonfiiscd. 
(,".'■  irmte  fii  lnl'  'eslahlh  lied  in  the  hern  maintained  on  a  relatively  uni- |  niamifaefuring  was  he.ginumg  to  ap-  ihis  has  been  doiu^.n  proper  oe-  ,, 

:  .Vnie’  te  e  ,  (d  this  , ,  nin  I  ,v  form  level  since  4’onfederution.  vaeil-  Pear.  eontemporaucoiml.v  with  he  ,a.sue,.s  m  the  past  and  will  he  done  econo, nie  jieriod  ihroi 

■  I V:  h-.i  ..  er  h.  'o--,-  This  Im- me,  Iniing  as  helweeu  indnstrles  accord-  development  ,11  the  Old  '  ountry.  Ihe  .  n  proper  occasions  in  the  lutiire. 

.me  i -W,  I  .  er  .(UV  hapim/ard  di-  ing  p.ditical  exigencies,  and  de- j  "Off on  fa.-fory  in  Canada  Bid  if  liiere  ,s  an.vonc  m  this  a„.',- i 

,  ee  ion  Ifail  cr  d  has  oeeiii  re  l  . a  |  termined  aeeordiii.g  lo  economic  poll- ‘ established  in  .Sherbrooke  in  184  1.  cnee  who  ,s  not  in  agroemei,  wi'a|„„„  , 

1-  te  .  r  p.  eonirover-  1  eies  dt'signed  to  meet  ehaiigiug  world  lanojber  ,n  Ontario  at  Ihoruid  ,n  w  ind  I  have  iiisl  sla  ed.  or  vvd.o  d-- , 

s  whi.  I  a  lu^  na  ional  expansion  trading  conditions.  The  qnestion  of  '1847.  Tn  18a0.  according  to  a  census  sues  r.irther  iniorm.ition  on  the  .si.l,-  , „e,.  qne.s.jon.,  gffeeii 

dui^g  .In-’pas,  tweidy-five  vears.  .nHlf  l^-t-.ion  is  not  otto  in  Cam^a,  .  i’r  TV  ^  n  ^^ide  'w  i  h 'Idn;.^  l' fi;';:^'  Om ' 


isiry  i-  sltown,  '  ""ditions  (>.vist.  T  want  here  to  hiv  '  into  the  hands  of  comparatively  few  |  l‘''"dnets,  the  ('anadian  consumer  is  i  Gles  demanded  Ii.v  ilir  I  '.mad  a  i 

I  lhal  in  \evv  "’''Plialie,  however,  on  Iho  qnes- '  concerns.  Ueiail  merchandising -.vas  i Gio  benefit,  of  lovj  er  prim-  ''""de.  Well,  if  I  were  pri'icirin  .  .: 

Iioii'ie  produe-  ""P  "I  "ages  in  the.  cotton  niills  of '  consolidated  into  large  mail  order  g”’-'’  Prlees,  This  premise ‘has  ii.  en  '  Propagandn  on  w  lo'.it  ,.|  newspririi 

II  '  ea  1  amount  -  I  ’ Broviiiee.  which  are  and  'nave  hon.ses  and  departmental  siores,  .a.ul  ,  1'.'^"''®"  exee^bhingly  f.ilso.  In  ,hi'l"f  -some  other  eomniodity  in  wli-e'i 

ed  lo  varn.s  .if  homemade  P"St.  on  die  a.s  Ihe  eountr.v  opened  up  and  iians  ’  Place,  these  exres.sive  ini|ioi 'a- | ' ‘"ni'da  i.s  .seeking  .  nir.v  lo  ihe  B.i, 

'cloth-  in*NV)\'i  Simii  i  1  I  "!  r,l  vtrd.s  '  above  the  minimum  r.ites  for  ;  poriafioii  farilitie.s  improved.  C’c  ■  nianiifaei ured  textiles  in  fo,--  :  i-sh  or  .Anie.ricaii  ni.ii  lo-i.-;  I  .-oiihl  ,  i 

^  iof  hfinienvole'  fl  innels  fnneri'  *  .ml  Geuiale.  labor  and  above  Ihe  average  Heeds  and  rtmuirenn  nis  of  the  'wo-  i'  market.s.  including  t'niUd  i  PP  somewlint  siimlai  line  of 

■ 'iiiifiitle.l  .'inilis  111.1  ill  rimer  -in.U  Gie^eiiiirc  iiidiisiry  in  pies  expanded,  and  inerrhandism  >  '"'afos.  do  noi  esiahlisli  an.v  ense'i-  >"^"<-3-  and  if  niv  propagan.la.wasa,- 

'  I  Miw-er  f-in-oi-i  ’  I'-t:-.  linn  v- i-ris  of  I  Other  seelioi,.  I  know  for  a  kepi  pace.  They  were  di.so,-gantz,-.l  "’aduig  conditions  faellttating  the  well  direi-ted  as  (h.ii  of  the  Brili-  n 

■  i  1,0.....  In*  *r^l,,l^nu  iionipsnmis  iP"-'’'*''"  fact  tlial  the  ehairmaii  of  by  ihese  conditions,  inrlnding  .he  t''P"rl  nf  surplus  wiieat  from  , .g.u  ,  Industrial  syslem  I  ii.nl.l  prohah'v 

_  w-7,oi|p„'  Gie  .Minimum  Wage  Board  is  in  t.ill  pi-.xluelion  of  textiles  in  Canada,  in, I  and  In  the  second  ida.e.'!i,'  P"’  ’•  "vt-r  to  ihe  pmni  of  .•onvm. 

,  .  '  possession  of  1lii‘se  figures  and  cnly  .in  ihe  ten  jciars  following  ihe  war  '  ‘""‘liiaii  eonsnmer  dhi  noi  rec.i.i.  ,  Ing  a  lot  of  Briilsher.s  and  Ameri,-..  is 

l.'sl  year  made  an  official  refiort  '  the  whole  system  and  gainiif  of  p.-o-  benefit  in  the  w-,iy  of  lower  1  "1  t1">  G'ldh  of  .similar  slat. -inen.s 

Factory.  V'  hieh  substantiates  what  I  have  Jusi  G.'m  iion  and  merehundisin.g  ..f  |ny  prices  by  reason  of  tlu-se  excess  'm- i  Giese.  The  f.ief  of  the  niiiiier  *s 

stated.  f  am  not  .goin.g  to  name  tiles  in  lhi.s  eonntrv  became  almost  I  l'"'‘'*’Gon.s  of  niamifaetiired  UxtiU's.  i  Ip  '""s*  '  anadiim  niills  lliid,i;;'i 


.hell  ill  Ihe  hern  maintained  on  a  relatively  uni- i manufaetunng  was  heginuinp  to  ap-  ihis  has  been  done  on  proper  .u-  ,,  ,|p,.a,ip  „f  ;  . .  . -  *-s.u...-b .  ■  -  . . . 

ihi-  iimniiv  form  level  .since  f’oufederution.  vaeil-  Poaf-  eontemporaueou.sl.v  with  the  ,  a.sio-is  in  the  i>asf  and  will  he  done  ee.iiiomte  jieriod  throTigh  w  hieh  Cie  I '’"Gng  t  his  period,  along  with  «Uertively  than  in  the  average 
This  In^  n-i'-  Iniing  as  helweeu  industries  accord-  development  ill  the  Old  I’ounir.v.  The  cn  proper  oeeasions  in  the  future.  „jj.,  y.iiieli  1  siiili  ''"‘"ee  and  other  Kiiropeaii  ! ’-Gi  m'B-s  for  flu;  prodiietion  of  hi.:-!. 

'  ■  '  '  •  ■  first  eotion  fa.-lory  in  Canada  vva.s  Bn,  if  iheie  is  an.voiie  in  this  au.ii- i  j,,„y  („.jpfiy  ,.pf(.7  j„  coiiiie.--!  “*'"**'* ''■  "fjou  u.ive  i 'l'"*'".V  goods.  Il  is  a  notahle  l:i.  ■ 

established  in  .Sherbrooke  in  184  1.  eiic'  who  is  not  in  agreement  wi*iij,,„„  (  siihiei if  ' Ihesc  importations  of  j  excess  himiidity  as  iliev  have 

another  in  Ontario  at  Thoiold  in  v'liai  I  have  jiisl  staled,  or  who  '1'*- j  larPTs  "and  prices  -ind  a  liiimbei  -  f  i  '""fisted  of  high  quiililv  ’  Great  Britain  is  a  dotrimen,  P.m  ina 

1847.  Tn  18.i0.  according  in  a  census  sires  rni  ther  iniorm.ition  on  the  snh-  i „i her  'iiiestions  affe'r-ling  the  n-iiio  e  1  I  disabuse  yoiir  mind’s  '  tact uring,  Init  !.>i  year,-  lli  i'  i,-.’* 

report  In  the  Dominion  Drv  Good.s  .i'l’i.  I  sliall  hevery  gla.l  lo  snh.stan-  definlielv  ami  i lie 'te-  li!e  score.  The  fact  of  tlie  mat- I  "’"""f'^ctiirers  of  woollen,-  i,,;;. 

Report,  there  were  in  cxisienec  in  liate  with  oflieial  figures  ilie  fhiP'-  jndnstiy  iiariienlarlv 'on  which  ,no<^^i  I  Hint  iniporfaiion.s  from  Uiiif-^d  T"""d  "  '"ry  advanta-eons  jn  ih.  e.v- 

Canada  about  4f"l  eiislom  carding  i.ienis  I  havt' Just  made.  y,„,,:  meniories  will  he  good  '  .imL ‘*^'^**^*’  consisted  niosiiy  of  cliea|i'P'Pd  "f  their  prodiieis  to  ship  geod- 

and  fulling  mills  and  aboiii  (;(i..iiiq  ...  ,,  .  .luring  w  hich  I  norhans  shall  i.resei..  |•oflon  prints,  iti.-luding  !  "  'Ut  moisture  eonieni.  iher  h, 

hand  looms,  , natty  of  whi.-l.  during  The  World  5ituation.  .'.‘me  sratements  m  -V''®"  "i  'h?' ;  making  sttb.stanlial  prof,,  on  ih 

Ihe  ne.M  two  decades  were  irans  |  hrieflv  redraw  a  pie-  which  many  of  yon  niny  not  find  agree-  markci  .seronds,  in  .such  i  ""'e*-  contained.  Any  ol  you  v.  h., 

formed  inio  '  oiniilele  mamifaeiiiring  ,i,,,  xvorld  textile  indiislry  .tml  menl.  However,  I  desire  to  )mi  lor-  bed  elothing.  in.l  ;  lamiMar  with  i.lie  .l.diver;.  .< 

esiahlishments.  The  first  wdolleii  ,i„.  ,,fioe,  of  worM  developmonis  on  ward  the  facts  in  regard  to  the  ex-  reprcs.mte.I  Great  Bniaiii  will  r. 

faei.irv  in  Slierbrooke  was  esiahlisli-  *  |j,,>  siniaiion  in  this  country.  tile  indnstry  as  .learly  and  a.s  n..-  ,  .‘i  '  *  I’. ®  always  avail-  Gi®  heavy  waterproof  paper  -.n 

ed  by  the  l.omas  famil>-  in  1844.  inn  .  'j-ii,.  ,,  xiji,.  i.oinsiry  is  a  eoinrios  ie  prcjinlieed  as  po.ssihle,  and  perhaps  f ij  o'T  """''el.  I’ranet; ;  wlileli  the  good.s  are  packeil.  I  n. 

the  est.nhlishineni  of  most  of  vvhai  of  nuinv  greai  inilnslries.  U^nlike  •  sliall  h.*  able  lo  add  lo  the  moiety  , U''tisli  inaiiuiaeturer.s  on  i not  done,  as  .nany  ol  you  n.a,' 
migin  he  lermed  the  mod. 'in  fae-  niosi  other  inaniilaeiiiring  indiisi  rles,  "f  aceurale  intonnatlon  which  1  am  \  woisteds,  while  Ii.ilv ;  "  koop  out  sea  air.  hiii  n  is 

tories  dates  fr.uii  the  .Sixties.  Ihe  ihe  raw  maieri.ils  of  the  textile  in- ,  sure  each  and  every  one  of  yon  endeavored  p,  c.viahl.sh  j  *  ""o  "  veep  in  the  heavy  water,  n 

I’aton  Maniifaeinring  Comnaliv  was  dii.-irv.  wiili  the  excel. lion  of  ravon.  eager  to  obtain.  I  '  Gie  lower  lype.s  (.f  ""  ueidental  to  maiuilaei  in  ::i..: 


made  an  official  refiort  '  the  whole  system  and  gainiif  of  p.-o-  benefit  in  the.  w-,iy  of  lower  1  ol  G'o  Gnfh  of  .similar  slat,  inen.s  • 

stantiates  what  I  have  Jusi  G.'uelion  and  merehundising  ..f  i<.x- T'"'""-'’  '""''.m  of  these  excess  'm- i  "mst-  f-"’f  of  the  iiiaiier  . 

f  am  not  .goin.g  to  name  tiles  in  this  country  became  almost  I  T""‘'*’Gons  of  niamifaetiired  Uxtilgs.  i 'hat  la  inosf  '  anadian  niills  Ihid.i;;' 
quote  figures  at  this  time  ;  ehaotleally  eonfiiscd.  |'  "'fer  to  the  tariff  p,d- j Iniinl'lifleaiion,  llie  leiiip. 

I  been  done  on  proper  oe-  j,  -.vas  the  elosin-  .le.-uHo  -m  I Unile.l  Slates  aimeil  again-t  1 '"fo  a"d  h'lmldily  i.-  contioll.'.l  mo, , 


loiinlry  has  fias.-md  ihrough  fmir  an  etoii 

'l.  fiiiiie  periods,  namely,  that  ol  ini-  ""f  to  preserve 
migralioii  and  eolonisal ion.  iha,  ol  j"'**  ®'' 

ximmcreial  union  and  federatien,  i ‘‘‘''"'"I’®'’ 


piirelv  an  ct-onomic  national  neces-i"""  ni.>i<‘g  o*.".--'  •'■■o  <"'o.., 

siiv  to  preserve  the  inherenllv  higlmr  GtatTl  loom.s,  many  of  which  during 

price-level  on  which  Ihis  nation  has  ;  "i®  "®-''  decades  were  irans 


lhal  f.l  early  railida.l  extiaiisioii  ami 

Ihe  op.-iiiiig  (.1  Western  »  aiiaiia.  and  ,,,,,,  i,,.irfi,  ®<*  t*'®  1-omas  famil>-  in  1844.  inn  .  'ni,.  uxiii,.  i.idnsiry  is  a  eoinrios  ie  r-rcjn.lieed  as  po.s.sihle,  and  peril 

la.  il'.  lhal  ol  a  r.'inarkahle  I'uln.--  -Now  I  shon  .1  i '.  o  ,,,  'he  est.nhlishineni  of  most  of  vvhai  of  main  greai  inilnslries.  Unlike  •  sliall  h.*  able  m  add  lo  the  mo 

Mini  anil  fureign  Hade  exp:m.-inn.  lo  a  i  ev  n-w  ol  I  lie  e.ii  >  i.m  ''I  '  i„>  lernied  the  iiiod.'in  fae-  most  other  maiinlaeniring  indiisi  rles.  "f  aceurale  intonnatlon  whieli  1 

I'lie  i.'xi;!.'  jn(lii.-<i  lies  have  prov.-.'  i  ol  the  lextih’  niiins  .  j  in  aiu.i.  at  l,,,,.i,,j;  dates  fr.uii  the  .Sixties.  Ihe  ihe  raw  maieri.ils  of  the  textile  in- ,  sure  each  and  every  one  of  y.o 

valnalile  ..nirce  ol  employnienl  and  of  s.une  ol  i  he  pi  oh  .-ms  vv  in  i  ,i  (  Maiuifaeuiriiig  Comiiaiiy  was  dn.-try.  wilh  ilu'  exeepiion  of  ra.von,  eager  to  obtain. 


Early  Developments. 


.Now  I  .shimld  like  lo  Him  hricfl.' 


Mini  anil  foreign 


expaii.'ion.  lo  a  rev  n-vv  of  llie  i-arl.'  dev elopiiH'ni 


pid  lnelioii  aetiviiv  in  ihis  con  n 
iliiring  each  of  lliese  greai  period.- 


he.'ii  in.'ideinal  u.  lliis  .1.  v elo))inenl . 
I  mad.'  a  few  foreeasl.s  as  early  as 


The  World  Situation.  "  "u"  i  perhaps  shall  pre.sen' 

some  statements  and  argiiinenl.s  to 
I  waul  now  hrieflv  fo  draw  a  pie-  which  many  of  yon  may  not  find  ag-rce- 


llelorc  proceeding  in  mol.'  dclail  lli:!ii  as  lo  whal  iiiinlil  he  expecicd 
III.  a  disens.-ion  of  ilio  ic' HI.-  in-  lo  haiipcii  in  ilic  indnsir,'  a- a  rosuli 


e.siahlished  in  IS, 111.  and  during  ihai  arc  anniial  crops,  subject  lo  Ihe  .-•pe- ’  Most  of  yon  will  remember  the  in-  available  niiywher.v  iii  a  in  England.  .Mowlv 

decade  both  coHon  aii.l  w  o.dlen  mill  v  ciilaiive  iiiflnences  .(.Mneetod  fiio.--'-  -settled  political  situation  which  '"'x- I  ov’err-'^^c*' Ti.*;,.*  ^  ' 

were  esiahlished  on  eoinpleie  fiower  'viili.  Of  the  various  textile  fibres,  isfed  iu  ihis  eoiiniry  in  ilu-  direction  i  .i!.'  -  "'®t 

maniifacluring  svsiems  in  variom  mimed  in  measure  of  llieir  imporl-  "  ' national  affairs  during  most  of  :ho  i  ''’'I, ®' 


.  ,  ...  •  I  .  ,  maniifacluring  sysiems  in  varion 

dnsi,'  I  ■dionld  lih  ">  :  a  lew  ,,  ihe  .  haiige  m  miHonal  |..d,.  v  .a,  Ka.sien,  Canada.  The  ecu 

words  ill  ..mn.'.  lion  will,  this  .pie.s-  lhal  imie.  lore.asls  as  lo  1  In-  al.il il \  ^ 

:.,a  of  p,iee-|ev.-l.  whi.  i,  I  am  .'on-  of  (  anadiau  niill.-<  ,0  mpid>  dmne.sHe  niannfa.  1  nrin 

ia.'e.i  is  of  basic  .  .  . . .  m  n-qnir.-meiils  sal  islaeioril.' .  and  .os  p,  .j.,,  .,jve  oi 

diseiis.si.m  ..f  . . .  Hie  eourse  ol  .  .msnnier  i.ne.-a  ol  mannfa.  Hirmg. 

mi  will  all  acree  wilh  me  Ha-  lexliles  I  a  m  glad  to  I'.*  ah  .-  1..  .sav  w;;:;  i„ 

rie.'s  and  wages  ar.-  .-on  i.h  raldv  loday  ihal  mo.si  ,,1  ihe.-.-  lore.  as  s  ^  u,,,,,,;,,,  i.  I* 

odier  ,n  Cana.li,  thaiHliev  are  in  111.'  have  .'om.'  Him.  (  anadiai,  lexHle  The  knillin; 

1,1,'r  eoniiHies  of  Kiirope.  Dir.'el  mills  have  exceeded  even  ni'  onHm-  p,,,,,, 

.xalion  per  eapila  .d  poimlaiion  ,s  isH.  expeeluHons  m  Iheir  .dl.-rls  ,0 

,1,.-  same  as  in  |■n  da.,.l.  suppl.v  ihegr.-al  ranged  ex  lies  ,e-  posierv 

liciiilv  low.-r  m  laci.  Ordmar,'  pro-  .|mre.i  lo  Iln-  . . I,-  of  '  ana, m.  I  . .  r,.!.,!,.  ri.c  'gccni 


rollon,  wool  ravdii.  silk,  j'lle,  last  dec-ade.  \Ve  are  iniying  . 
her  vegelahle  fibres  w!i:eh  .md  shall  eonlinne  to  pay-  heavil; 


V,,il  Will  all  agree  willi  me  Hia 
■irie.'s  anil  v'ag.'s  are  eon  idiral.l 
higher  in  (  anadii  than  111.-'  are  in  lli 
idili'i-  eoniiH'ies  of  I'.urop.'.  I  dree 
xalion  per  eapila  id  populaHon  i 
al.i.ni  the  same  as  in  I  n glaml. 
-ligiillv  lower  m  fai  l.  Ordiiiary  pro 


-ns  of  1871  shows  ihe  numlu-r  of  .Mid  oilier  vegelahh’  fibres  w!-.:eh  .md  shall  eonlinne  to  pay-  heavil;  f')" 
wool  elolh  iimniifa.  inrin  •  .-siahlish  have  i.een  d.  '. 'loped  through  Ihe  generations  lo  eome.  for  the  exe-s- 
menis  in  (  anada,  e\<  1,1  ive  of  dom,‘s-  years  in  Npeeifi.-  uses  for  the  needs  si'c  debts  eatahlishe.l  during  Giil 
tie  or  family  mamit'aeHiring.  as  I’dL’.  ..1  mankind,  and  .ire  10  a  large  exi  !'i  1  me  in  eonneetion  with  ihe  C.  N. 
of  wlii(  h  were  in  Onlario.  L’d  in  (oniji.  Hlive  .  a.  Ii  with  Ihe  other  m  I 'ailw ay s  a nd  wit h  1  he  exidoii ai ion  of 


generations  lo  come,  for  the  exe-s- 
si'('  delits  eatahlishe.l  during  Giil 


tweeds,  overcoatings,  etc..  Ihaf  were  "'is  racket,  and  for  .some  yi-ars  ; 
mierly  unsuitable  for  Canadian  eli-  'f-h  iiianiifacHirers  have  ship.,,  i 
inatie  and  vycariiig  conditions.  Mven  .ci»»l.s  measuring  27  iiieiies  to  .|i, 
!!!  British  woollens  it  heeame  a  '.ol-  V'"''  ""  ""’h  extra  In  vvidil:  d. 

:  I'll!  tact  that  Ihe  major  jiorliou  ofjmah’r  t"  eonipensaHv  for  ihe  ligai.-r 
the  (loth  imjiorted  from  Yorkshire  weigln  of  the  fahrie  under  Cana  i'an 


I 'mankind,  and  .ire  10  a  large  exi  !-’i  i  me  in  eonneetion  with  Hu'  ' '  N.  m  the  very  lowest  grade.s  I  his  l.eeaii,.'  r.'.-oc 


and  i;  "a'  supplying  "f  1  l.cse  needs 


HIS  of  trade  and  eomm, Tec  are  ah, m'  ihink  y.m  will  agre,'  lhal  n.-vcr  in 


Ihe  ;g.mc  here  as  el.'cv' lien'.  Ini 
I  rail's  on  eapilal  are  hi.glmr 


■r  yimr  hi.s|i>ry  have  eloiliiiig  ami  i.’x 
In  Hie.'  liceii  :a-llini;  111  w  idi'i'  vaiiely  or 


imida  than  In  CreiH  Hriiain  and  in  a!  lower  pri,  .-s  ilnin  y  mi  hav,  I.een 
Ihe  .dder  eoi’intrie:  of  laiirope.  Havi-  alile  lo  pro.-iire  in  y.mr  slores  'liirnig 
'Oil  ,-\er  ,  mi.'i.I.'reil  why  these  con  the  Iasi  yc.ir,  anil  al  ih.'  sam*'  Him' 
iliHoils  cxim'.'  (Ii.v  imi.-'l.' .  .limalic  I  a  in  ahic  lo  say  w  ii  li  posil  iv  c  ai-sin 


ndilimis  and  ilic'wi.lc  expanse  of  aiicc.  as  I  fori'casi  ihi 


icrrilory  ov.-r  u  hich  a  cmnpai  all' cl,' 
mini'l  popiilai  imi  cxi.sts  arc  ...niri 
Imiing  faciors.  Bill  ih,".'  arc  no 
uffici.-nl  lo  accmini  for  B"'  sj.i.'a' 
n  prices.  wa.gi'S  ami  inicrc.-l  la- 
hilwccii  Canada  and  ihc  '-hl.  r  1-01111 


cly  Ihc  Hade  n  icxiilcs  wilh  Greai  Bri 
Hi  lain  has  noi  .-iiflci'c.l  im-a.-'iirahly 
nid  llirmigh  laiiff  nicasiin-s.  and  this 
I'a'I  .'.■.n-  III.'  nionihly  iradc  ri-Hirns  ri- 
I  fl.'.'i  a  .sicaily  incri'asi'  in  impmla- 
nn-  lions  of  maniifacHircd  icxiilc  goods 


I  rii's  of  I  airopc.  1 1 
la  l.mi  r  con.lil  im.s  a  r 
gcsicil  basis  Ilian  in 


t  re  mi  a  f('ss  con 
III  older  c.'unirics 


also  lhal  from  Greai  r.rilaiii  a--  il.c  purchasing 


in  .Nova  7V(.mi;i.  fhe  kniiiiiig  indiis 
iry  liad  alrea.ly  been  cslahlishc.l 
wilh  the  us.'  id'  pow.'r  machines  for 
111.'  maiiiifaelui'i'  .d'  hosiery  and  1111- 
di'iwear  fahrie.  Ihe  S.'V.'lilii'S  eon 
siiiiiH'd  a  pi'rioil  of  gri'ai  .'xpansioi. 
and  (  iiiisolidalimi  .d'  iialimial  .'ffori. 
Ill  I.',.;.'.,  ai-eoriliiig  lo  a  (I'lisiis  i-mr 
dlleli'd  by  llie  fmiiiili'r  id  III.'  pul. Ilea 
I  ion  of  vv  liiili  I  have  th,' li.mi'iir  lo  hi' 
('(liior  and  piildisher.  ih.'r.'  w.'i."  in. 
.■oiliph'K'ly  ei|iiippi'd  w.i.dleii  mills 
in  1  anada.  of  which  wi'i.'  in  (iic 
lario,  IS  in  (.jnch.'i'.  I  in  N('V'  Bruns¬ 
wick.  Ill  in  .Nova  .'sciiiia  an.l  2  in 
I'rini'c  l-alward  Islainl.  I  h.'  same 
I'l'lisus  .shows  a  lolal  ol  -’2  I'ompli'- 
|e|y  eiinippi'il  coiimi  mills  in  -  anada. 
iqieraliiig  in.Mdn  looms  and  •i.!l..,..n 


j.  i.s  a  sigiiif:canl  fact  not  only  iha! 
Ii,.'  wi'i’lil  poimlaHmi  is  ineri'a.-'r.  .' 
s'eadily  hiii  ihai  ili"  coiisiiinplion  .i 
lixlil.'s  i.--  co'i.'-laiil  ly  iiicr.'asin.g  mi  1 
an  I'vi'i.  greai. 'r  r.-iCo  as  llu'  soi-n.l  ' 
iii-.lcr  I.'ss  di'Vi'lopc'l  piqiul.ili.' |s  . 
i>  rai.-cd.  ^‘on  havi'  all  heard  1  i 
gr.'ai  deal  ahonl  rayon.  Ihai  rema.k-  1 


i.riaiii  natural  resmireos  as  in 
1  vo!o|)inent  of  the  newsprint  and 
iiy  Iro-eir.  irie  indiisl  rie.s.  I  do  n*., 
k  i.'iid  lo  labor  Ihis  qiK'Slimi  exeepl 
1,1  .~ay  lhal  I  helii've  il  was  a  de.  .m.' 
ol  cemioinie  ailjiisl m.'ii,  in  whieli  ihc 
.  I'.liie  nalion.il  eomplex  of  ihis  cm.:’ 
i:y  had  n.'cessa rily  lo  niidcrg*.  : 
H  a  ;"'rorinaHon  for  which  no  govc:'ii. 


Id'  shmkiy  goo(i.s  mHliiifartnred  m  '  "iz-  d  liade  practice  which  it  h; 
sill  h  e.'Tilre.s  as  Dcw.shur.v  and  lln  l-  tak.’ii  year.s  to  over.'ome. 


(lersli(’lil.  Even  in  worsted.s.  '1. 
enaliti<’s  ol  Ihe  major  portion  .'i  Bri' 
ish  iliilhs  iiiiporlP'J  during  -hc.s 
years  wa.-  d.’leriorating  alniosi  h 
yoivd  reeo.Miiiion  as  Briti.sli  fahries 


.■so  far  a.s  Ihe  ipialily  nf  t'aimil,;. a 
wm  k.’ra  is  eoiii'.'rned.  I  have  no  h  .'si 
lalion  in  saying  that  the  trainc-rl  Bi'i - 
i.sh  loxHIe  worker  is  .s.’con.l  lo  n-jiic 
in  the  worid,  II. ii  I  have  al.so  i,.. 


I  do  noi  Ihink  any  of  you  will  av  Im'sII.iI ioii  in  s.iying  that  the  .-iverag. 
lhal  Hi.'  prioe  you  paid  for  ehiiliing  < 'anadiau  mill  w.jrker.  il(’.rive.l  fr-jn 


Ihe,-,.'  .ve.srs 


man-inad.’  fihv.’ 


line  of  which  is  y  ('i  to  he  iinfol'li’,:.  I 
'I'lie  woi'l.l  prod neliii:!  of  ray.in  I  isi  1 
yea-  amoiml.'d  to  .smii''lhing  over  i 
i;..ii.iiiUi.onn  pounds.  I  m.'i'.'ly  .  m-  ! 
I'hasi/.i'  Ihis  fihr.’  fic'  Ih.'  linri.o.s.’  i>f  : 


H'eat  fii-  ineiil  call  he  li.’ld  responsildi 


.-how  ing  yon  lhal  Ih.'  prodnclim.  of  idoy  ai.'ai  iininsiri.- 


I  ill.  wi.sh  to  jioini  mil  Iha,  in  li.is 
i:i  c.'-sai  y  adjnstineiil  of  national  pol 
icy.  ihi’  icxCle  inilnslry  played  a 
prominci.i  part  in  pnl.lic  .liscn.s.doii. 
repi  i'scnl  i n.-;  ih.’  ciilir.’  laiirii-  of  cm- 


I'acl  of  Ih.’  matter  j.s  |l,.||  n,,;  pr;.-' 
you  -.aid  for  elmliing  in  ttie,  retail 
slores  in  I'aiiaila  during  tliesi'  v, 


'.rh,'  the  ami’  slo.’k,  is  noi  inferior  In  anv 


di'gl'i'e.  .'And  righi  her.'  4  ,>-honM 
like  ,0  a. Id  that  Ih*'  average  (  anadiau 
mill,  wlii'ther  ill  Ih.!  vvoidleii,  wor.H - 


i-ollmi  in  Iho  worid  i.-  gr.'aler  lo  .i-i 
Ihan  ev.'r  hefic'c.  amoia.liag  aniin.;,, 
l-i  sm.u'i  liiiig  over  f'.',. III.  I, Clin  Pal  . 
.■.no  ponn'l;-  I'aeli.  o-  a pproxim.i i.'l 
I  2. .".IHI,""". (Inn  poind.-,  while  Ihi'  p;-. 


power  of  Ihis  mark"l  ha.  incr.'as.’il. 
I'hi'  n.’i-essary  a.IjnsHiieiii s  iii.  l.li'n 


'I'll.'  first  silk  plan!  in  1  an-  (ii.mpni  of  woo!  in  Hic  world  Iasi 


a.Ia  was  esiahlisli. '.I  in  Moilireal  In  animinl.eil  lo  om.'l  liiir:  Icis 


lliii  III.'  rmi.sim  for  th,'  differi  ne.'  He.-  lal  lo  Hie  .■hniigr’s  mad,'  in  Ihe  tariffs 
deeper  Ha.s  il  I'V  I’r  oei  lirred  I"  .'"'I  desigiii'd  lo  affor.l  mm  .'  r.'asmiiihh’ 
ii,'ii  III.'  .iilire  so.ial  order  id  this  emiipel  il  ion  lo  ilmiii'siii-  prodneei's  in 


d.-’eper,  Ha.s  il  I'V.’i'  oeelirre.l  i"  .'o'l 
ilial  III.'  .lilii'.'  social  order  .d  llin 
cminiry.  siarleil  upon  Hie  basis  ol 
niilmiclieil  miHiral  resoiirees.  ami  re 


nf.n  n..n.i>i.ii  pounds. 

Some  Domestic  Problems.  "-S:',;;::, I;;';;:? 

1  have  shown  y.m  Hie  hri.a.l  '.a-  velopin.'iil  of  rayon  pr.'.lneHon  pa.s 
ire  of  the  expan.'-imi  of  th.'  lexiHc  a  long  wav  lo  go  I.'  s,  ;  io  isly  aff 


their  own  maik.'l.  hav.'  .hange.l  Ihe 


I'ii"  .11111  a: 
-  a  round  1  na 
n  :  C"  III,’  P. 


lo  li'iy  II  was  a  niosI  r(’ma rka I'ie  sena- 

nn.;,.\  I  1.11.  Hnring  ihe  yi'ar  l''22  lo  ili:',n. 

*1  nmn.  y  wa.-  .-heap  and  .N,  A  . irk  .’f 

r,i.ii,'l.>  t.'ri’d  eas.,  access  lor  I'.iaadiiii  ho  - 
.'  p,-,'-  rowings.  liv.'ry  conniry  in  Hm 
a  I’M’-  V’.  orl  l  was  slnig'Hing  Pt  l■xn,•ll 

.all  ;  -  l  ,;ide  lo  niainlaili  an  I'xa  ggeral.-d  .rid 
iniiaal  inflaied  nalional  ei-mimiiy.  ('anal.r 
d  ina-  .-i-  I  hav.'  raid,  wa.s  in  ihc  Hiinc  *,1 
h.’  Ic-  p. 'Ideal  nnciTl.-.iidy .  prcssin  ’  'lo  la¬ 
in  lia.s  c'g'i  niarki'ls  foi-  w  In  al  .md  in'Wr 

iiff  ,i  piinl.  and  ihc  cnlir.'  nalional  c..,n 


v'.is  rela  I  i  V  .'ly  doiihle  the  prices  ,;,,w  ed.  silk.  eoHon,  or  raymi  lintiisH  .v,  I 
rnliiig,  r.’gardd’ss  o'  raw  nniH’rial  niori'  i  ffiejenHy  e.inippi’d  with  more 
_  mmiei  n  inacliin.'i  y  and  met liod.'s.  Ih.i •. 

*  Hi.'' avnragi'  mill  in  simil.-ir  lines  in 

I  vvaiii  hrii'Hy  to  tell  yon  ]njw  'l.i-  the  Old  Comury.  Hiir  leading  injil.-i 
.■ondil.mi  wa.s  lironghi  about.  .A,.  (  In  C.in.ida  v  i.'  in  effieieiuy  of  i  ii.pn 
h.ivc  slaif.l.  primary  distribiil  ion  ef  menl  and  nirlhods  w  IHi  Ihe  higlien 
lexliles  In  I  anada  had  gotten  ii,io  (yp.'.s  ot  niills  in  Criil.'.l  .Sl.d.'n,  En? 
III.’  haiiil.s  f'f  a  limited  number  .*1'  laint.  or  mi  ill.'  ('miHneni  .if  l-hirop' 
largi'  di.'-H  iiintors.  These  .list  nhiit-  AA'e  .-fill  have  some  ol.li'r  mills  ’led 
Mg  Olga  ni/.a  I  ains  scoured  Hie  wm  in  may  not  la*  up  ,0  ihis  slaiidarl.  Ind 


imlmnlieil  miHiral  resniirees.  ami  1  e  .(.mpl.’Mmi  of  ili.’se  in|o  ,  i  indu.strv  in  ('anada  al  Hi,'  presenl  w  mid  emisni.ipi  ii.ii  m  :  I'v  ci.uon  ,  .1,1  pl.'x  as  i.’gaids  foK'ign  eapdal  no' 

prf'senled  today  hy  Hd'  pnnhasin.-  sonu'vv  hat .  hul  in  lot. 1  \o  (iin,  1  tiiiU’.  To  many  "f  .'"H.  peril. ips,  -h's  law  wool.  I'he  fail  Hiat  vvl.ile  rowings  ainl  I'xploilntion  of  iiatiir.. 

povM’i  of  mil  unit  ol  eliri  eiiey ,  i-  valiiin  th.'  prop.',  Hmi  ol  'his  ni.ii  to  new  .story.  B.  fore  proeeodi.i.g  raymi  has  snpidaiil.’d  Hk.si'  ol,|.*r  resmirees  l.e.'am.'  ol. scored  in  a  vain 

w  ith  .some  hrief  eoniliieni  on  ‘he  fjlnes  to  smiK'  I'xl.' d  in  Hu'  use  of  atl.'inpl  lo  eslahli.sh  this  eoiiiiHy  a.' 


.■siahlislii'il  ahovi’  and  l.eymid  Hi.'  .siinplied  by  British  maiiillael in  ci  s  '3  |  nome  hrief  I'oniliienI  mi  ‘  h*'  fjln  es  to  smile  exle  d  in  Hii'  use  nf 

i-osi  im  nrreil  in  Hie  .  •slal.lislmieiil  ol  only  sligidly  smaller  tliaii  was  3U|»- ,  ;;j(,jation  as  regards  Hie  lex- '  (.  xHles.  .dliei  uses  hav.'  ooon  I'min  1 

Hie  soeial  order  id  Greai  Itrlain  and  plied  hy  Briiish  maiiufacHiieis  ,dur-  1 

of  Hie  older  eoiinlrie.s  over  a  i.ei  imJ  :  ing  Ihe  heyday  of  lexiile  iinportii- j  _ 

of  liuiidreds  "f  y®ai'3  "I' I 'huis  in  Ihe  period  Irmii  1h22  to  l!l,!i'.  ,  Thi>  'I  Y‘f'1 tn  FlCfttVa^ 

liiimired  and  fifty  years  ago'.’  'I  hai  , The  answer  lo  thi.s  lies  in  'he  otfee-  M  flC  wUflUUlCZfl  J  CXlllti  iflUUOLi^  ffl  M  l§UlCS 

is  to  say.  111.'  t.orrow  iiigs  of  Canada  j  Hvene.s.s  of  i  he  iuriff  changes  in  shut-  ^  ^ — - - - - - - -  .  -  . 

from  British  and  llurop'’""  inveslors,  jtiiig  out  Ihc  enishing  emniietition  of  pRfjvriPAI.  sTATiNTirs  OF  PRIAIARA'  tf.XTH.E  AIAM  FA«  ri  ihv,.  IMit'.NTRiEs,  F.XCl.l  IIINO  THE  NEElH.i:  THAUlk'S 
and  of  the  eapilal  eosi  .d'  dev elop- !  cheap  foreign  goods  which  were  «V  AI.MEO  imm l»8l 

'mont  of  this  (’..untrv  (lining  the  Nine- js(,’HdiIy  menacing  Hie  entire  textile  sai„rir= 

H’er.fh  Cenlury  was  on  Ihe  basis  of  i  market  siHialion  in  this  eminlry  botti  lishnipno  i.c  .-ip.i  AVag, 

.  iirrencies  which  l■(’pn’senle(l  an  ,us  regards  British  impmlalions  and  Cotton*  .  9'!  ;  'V'.iy 

established  soeial  order.  This  capital  Idmm’stie  prodiieiimi.  Alaiiy  of  these  nayon '  'Ti'  ■  '.Akaiu 

I  , •’presented  in  i  iivrem  '.  in  (Tciiit.  in  i.jupslions  (  shall  refer  I"  later  in  tny  Knitted  GocHh  C"  s.n.g.fi."*  n  '  14. te*.': 

population  and  in  goods  eut-'OTl  i address  as  th.’y  arise  ni  .-on^  iln  nl.mr.Sm  m''.  t.niiT 

irnon  and  carried  throusli  lla'  task  of  ,>vit|i  vannns  proUlema  lo  4Ji*srtiFt>-  I 

esfablishing  In  this  eoiintry  a  hal  ,ed.  '  I'cai  .  ’■J  .i.ho.'J.s..’  i  *  t  $46,ti7,:i 

.8nced  soeial  order  in  whlrh  Ihe  pnr-  ;  In  my  study  of  national  expansi.ju 

chasing  value  of  a  new  eiirreney  was  of  ihis  gr,?al  eonn'rv.  I  plaee  gieaf  PUiNt  IPAI.  m  ai  (si  lt  s  tn  rni:  >n  i"  1  ruAnE.s  in  , 

automatically  produced  When  ymi  lenipliasis  on  tlial  truly  expansive  tr-j-s”  2 115  j 

consider  the  enormous  iiivesirnenis  ’  period  dating  from  .TruiiiKl  ISO",  or  a 

of  money  and  effort  lu  Ihc  develop-  diTiide  earlier,  lo  the  middle  "f  the  j  priN4  IFAI.  sta  1  ivim  s  01  rm  ikn'IIH  im'I  stries  H' 

ment  of  rnnadiaii  fjirnis  mid  rilu's,  j  .\ini*lrpnl li  *  oulury  wliuu  iiiohI.  4»f  ; 

transportation  systems,  waterways.  ,  the  seliled  (errilory  of  what,  is  now;  Maritm..' rrovin.-fs  n-y  5in,pr..'_'6".  '.'.i.  sa.r.sq.n 

industrial  developments,  and  all  the  Kasim it  Canada  was  colmiised  and  kiuHcr  71" 

other  elements  of  the  Caiiadian  ,  hrmight  tinder  the  mastery  ol  those  prairir  Prov 16I  H,iii2,i'28  i  is"  .  :i,8!)7.‘7 

social  order,  erected  on  the  Imsis  of  t sturdy,  virile  citi/.en.s  win*  were  our  u.  c  a.- v.iK.ii.  kh  .'..'frii.oiv  •j.  i.'’.  2.165,31 

the  older  social  orders  of  Europe.  | forebears.  You  have  lu'ard  oft-times  . .  ,  s,'i.-,i,'3u,(i78  iir'.n  i  $92,5m',)I 

paid  for  lo  large  measure  out  of  the  of  the  great  wooden  shlp-buirdiug  iu-  -  -  - 7.. 


Cettoii*  . 

Wool 

Silk  mid  Ttsyoii 
Knittrd  Goeds 
nypiiiB  &  Flpisliin* 

MiBoplTo.iri'.i!' 


A  AEMEIl  IM'l'TKIEih  |»3t 

( '..St  of 

('ap‘.!'il  t'cs  Salnrios  Maff-riiiH 

lie.  t—'tp.l  .£■  AVagos  i'au.i 

<8'.1.18;l.ir’.  I■■■••  513.987,991)  526,219,763 

•.:i,.)y6,.i,  1  3 ''oy  V.rj.y.sr, ,  ,1  ,.t9l.!i2'. 

"  ■'.75a. '99 .  .,.J52,!;*. 

8,l!i'2.6.'''  U.t6a.'2(;',;  -IJ. 176.113 

l.;p,...:i<ii.  SI  945.0.12  .■'t.OP' 

067.0  1.  '.■2'.  t.lUl.lIV  U.:i,',.e". 


II  ;.'n  I'X'i  •g.'rpii'il  .nil  ‘'I'gNi’i/.nHons  scoured  Hie  wm  in  may  not  In*  up  H.  Hii,'-  slaiular  l.  Inii 

1  (''cmimiiV  (  an.l  I  1  f"Z  sacrifice  stock.s  of  icv.  I  can  state  wiHionl  i|iia I i fir.i Hop  rip-.r 

was  ill  ihi'  Hii'iic'  "i  ' l"■"(incel|  merchaiidise.  mostly  lo  Him.'  1-  ti.n  a  first-rale  loxtile.  irMl 
niv  prcssin  ’  '.n  In-  9nhsliHitc  in  inlerini'  (jiialltlos  for  in  Caiiaiia  today  that  is  not  Iie'.ig 
ir  w  heal  .iinl  news  *'''  i'''''"--" ’zed  standard  materials  brought  up  to  t he  height  of  erflei-me,' 

enlii'e  'laiimi  H  eoiii  ''  ''''  '"""®3'i''  niill.s  or  whicli  h.id  in  every  dejia rtmriit  for  the  iiro.li,.  - 

foreicii  Caiii'i  il  1.01-  ’'®®"  '"T'orted  frijni  th*'  tion  of  Hie  hi'ghesi  rpiality  of  lexHI 

pIoiiaHon  of  natiir.H  [I'l'  ''  rosuli  w  as  ,  product, s. 

le  ol.smired  ina  van.  g'*  Proportion  of  I  ,m  1  There  is  a  very  defiinO'  markei 

dish  this  eoiiii'l I  V '  1.:  ’''H'-I'-®  niereha inlise  consumed  iu  1  hi.s  :  iimital imi  in  I  'loindn  iliie  to  Hie  .■oni 
ing  and  eapilar  ex-  .'onuietiHon  offered  f  1 '  paralively  sm.-ill  iiopulatioii  vvlii.  h 

'  ana. Hall  niaimlacHirerH  was  that  m' .  lesi riots  prodnciioii  ..f  ('anadiau 
——————  1)1,.  i.iwcs,  co.-^t  producing  units  'u 'mills.  But  I  slioiihl  like  lo  point  mu 

'  Idled  Slate.s,  in  Kngland,  in  I'Yance.  ip;,)  upwards  of  sn  pm  eent  of  Hi,' 
If  CO  ill  Italy,  in  I  oland,  .ind  so  torth.  sa< -  I  (olal  (exiile  lequireiiienis  of  any 

_______________  l  iliee  slin  ks  oHeie.l  lu  any  of  these  j  emisisis  so  far  a-;  mamifae- 

lE  NEEDl.E  TRADE'S  "larki’is  O  H'.isoii  ol  til.’  fact  kh.at  j  during  prti.-c.sses  arc  concerneil  of 
rHAUi„>  „t  .'hose  eoun-  maple  good. 

,  V  1,  ...  HI  I  iKven  in  stapl.’s  Here  i.s  a  wide  va,.- 

r.iss  \  aiU4’  \  alii<*  Atified  l»y  nr>rl  lit  JillV  tho  FUrpIllS  !)ro-  *  i  *l  m  *•  j 

vodurtsA  ^  ^  a  .  .*i  *mc  t  llyatid  thf*  n\er3?;D  null  in  (  Guriiin  i- 

oo.MSh/f:!*’  ^24.7a;,224  *1' in  \,i.i()Ms  linos  hoping  |  coni  noi  iod  tf)  nruijuoo  i\  nuiltmlirii' 


lH>Fo\sing  ;unl  oapitnl  o\- 


HSh.‘f32 

1ft. Ifi'.  .4hJ 

23.‘fftL7  r. 


i3.96t!Ti.i  1  some  miraele  to 


1  1.705.29u 
26.090.926 
2.188.637 


7  t  '.ip  fnithi'i  t  III' 


AAilInni,  lal.oring  the  gne.s- 


I  i.tii*..  11..S  .lie  qiie.a-  . 

red  mily  say  that  the  Prudiietior, 


'.'.597.'2.5!  primary  nia p ii facHi rill g  hr.inchcs  nt 
y*I*. 'he  IcMile  iipHiMry  in  Ih'.s  roillitrv 


Sonthern  rrme'l  .-r'ures.  on!  to  som.' 
e.Afpiit  in  Brii.'iiii  and  'ii  Eiuopean 


durivig  'hat  lieetii'  .Ipcad''  was  ii'.uee.i  dJ'G®.  have  nid  pioven  vei*  ®Ui(.' 


PUINt  IPAI.  M  AllsIM  s  Ol  TDi:  NH  I"  '  TIIADE.S  IN  (ANADA 


I  312.1,lU3,4nl 


PRIM  1I'.AI.  nTA  I  I.sTM  s  «'l  Till  l  ENTII  I  IM'I  nTRIEn,  Ra  PICDV  INt  I  ' 


Maritin..'  I'rnvni.'fs 

*.Jueb4"c 

Ontario 

rralrlr  Frin  iui'» » 

II.  ('  A:  Yukon 


'nn.iov/jr.T 
If.l  .34«.H(U 
llil.r.33.K71 
U,in2,l2H 


8  2.59(1,078 

89.8(i;,:u2 
44. 50, -.55, 
:i.8!)7.717 
2.165,891 


3  :|.2'.'.'2.'.1 
7r,.li,0..'..55 
1.6,411, '.51 
.5.969.781 
■*,018.187 


1  |9,'I47,4  >3 
141,218.8111 
12. 566, 317 
5,648,822 


.$317, 1.58, .570  $168,967,20 


i  ill  a  (ieploiahlv  nn.Mli.9faetor.v'  eon-  even  so  lai  .1  Hi'  ii  ’'jvvn  d'v 

■  niestie  iirodiirtion  ,'in<l  markets  arc 

550.;i8i»ii  ‘  ■‘*  '■'  ^  j  eoncernc.l  'I'cxiil*'  manufacHiring  i. 

\  pood  deal  o'  watei  ha,-  .  qii  .,11- 'esseniially  Hi'lividnah.sfie  husi 

»lcr  the  mill  sine.*  I'cjn,  The  •■eo-|nesB.  li  lia.-  heeu  found  that  the 
,  iiomic  adjustments  that  have  um  u:- 1  "’-Tnufactuiiug  unit  in  '  anada  on  the 
5_1.„06,..23  i  ,r,,j  ill  Canada  are  md.  pemiliar  to  Ijasi.s  of  the  coniiiaratively  limited 
74l8o:!253  G'''9  I'oiinlry  in  any  way.  This  i.s  demand  of  this  market  is  just  as* 

6,’5»6Ai86  aimllKT  story  entirely.  e\et')il  tlia’  I  efrieieui  a.s  Hie  qnii  iu  t  nited  States. 

3,600,635  **anf  lo  p(dnt  mit  lliai  if  il  eon!.!  he  or  .dher  ..luntries.  In  lids  eounee- 

168.967,205  ''’hi  in  a  few  words,  llie  slory  shmil.l  'ion  also,  I  should  liki*  (o  point  out. 

he  lhal  each  and  every  eminiry  j.  c;  ,  '  (Coidinue.l  on  Page  10) 
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m  finanrid  ffws  Will  Demand  for  Gold  Continue? 

J-,.  .cLTOHtL.  i.u  ^  Montreal,  f^cture  of  dairy  products.  This  has  involved  a  dual 

hV’'1he^'Monn<-M"^  .nand.’i  Pubii.hrng'  Company!  price  basis,  as  between  milk  distributed  fresh  and  milk  Arol.m-r.*.  »nf]  Some  Conclusions 

l  indfrd.  _ _ _ going  into  manufacture.  The  arrangement  is  sound  Arguments  rro  and  Con  and  3ome  (.ronciusions 

FMMKT  COX  . . Preiident  theory,  but  it  Is  difficult  to  carry  out  satisfactorily  By  R.  H.  D. 

‘  _  Genrral  ManaRer  practice  and  it  Is  this  situation  to  which  Mr.  God-  ^HIS  question  is  of  vital  inipoit-  This  stiidr/  of  the  gold  situa-  ent  policy  has  no  relation  whatever 

DAVID  KUKiN.MDr.  -  -  _  _ _ _  jg  directing  his  attention.  A  ance  to  ns  just  now.  With  t  ion,  in  which  there  is  now  such  toroid.  We  have  the  present  spec- 

J.  VV.  TYSON  -  -  Ediior-in-Chief  and  ManaRinR  Ed-tor  But  there  is  another  phase  to  the  problem  concern-  economists  takin.c  opposite  positions  l-ufgl  ^tudmt^niZ^^  ucii*’af’'6(>c“  blsirof ”^^ld 'yat 

A.  R  W.  YOUNG . News  Lditor  ing  relations  of  the  distributor  and  the  consumer.  Ap-  it  ig  pretty  difficult  for  the  average  nomic  conditions  —  national  and  bi*cke<l  dollar  for  dollar  by  gold.  On 

R  G  SMITH . Toronto  Editor  i  parently  all  the  surplus  milk  at  times  does  not  go  [man  to  form  a  definite  opinion  on  it;  international.  Arguments  sub-  the  other  hand,  wo  sec  Canada,  voiy 

_J -  - - 7  »  i -5  fori'°^‘’  manufacture  but  finds  new  outlets  for  retailing  i  that  is,  an  opinion  upon  which  he‘’s  '‘‘‘“i 

M  BSCRIPTION  TRICE:  vr«r  Canadinn  funds,  at  prices  below  those  Charged  for  regular  house  to  ntllUng  fo  act  In  buslncs.s.  And  vet,  presenting  dtffermt  schools  of  ®  ^ 

MX  nonths.  on  for  sis  nionths.  I .  *  ,  .T  ,  ,  ...  a  dear  consideratJnn  of  ccrf'iin  nr,.Q  thought  in  regard  to  the  future  jet  her  dollar  is  quoted  at  a  premium 

,3  on  for  »i.x  mo.uh.. ;  house  deliver>-.  It  is  obvious  that  milk  marketed  over  of  the  yellow  metal  arc  summar-  in  relation  to  that  of  the  United 

7,  ^  7,  „  r  ,1  on  nnolicaiion  nt  all  our  offices  j  the  counter  Can  be  sold  at  a  lower  price  than  that  Lnd  helpful  while  it  mav  also  brine  ised  and  conclusions  reached  which  State.s. 

'‘^'orMmn^anv  rs'ponMbfe  Advcrtisins  Agency.  delivered  to  the  door.  The  public  Is  entitled  to  pro-  !  up  questions  upon  which  further  undoubtedly  bo  found  of  In-  England,  too,  ''***{  "^  ‘’WP'us 

o\Bi  T  APDRI  F.nti.ne.  j  w.  c.  Code  !  tcctioH  a.s  to  price  in  relation  to  W'hat  is  paid  the  prj- ;  study  may  bo  advisable.  Uined  a  stable'^cirrencv^  fn^lnho'of 

HLJn  OIUCL  Monireai.  Lancaster  ozsi.  All  Depart- ,  ^ucer;  but  in  Order  that  distributing  facmtlcs  be  main- 1  ,jJ[’^«'^«jj^YtVTdemanTfo?KoM^?in  the  big  head  lines  anounclng  ox- 

,,  „,  .,ive  D  I  .  it  must  be  apparent  that  the  distributor  also  is  continue  at  values  enulvulonffn  ..r  which  m^tst  necessarily  lie  in  the  change  fluctuations  and  of  long 

' '»  »  »»rg,„  m  order  that  So  ™ry  funo-  h,gJer,o“„'SS;  p'orTiiTo^neo':  /■■»uro.-Ed».r.  o-ewp^r  on  ,h„  .nPJec:. 

c  2  Davies  ft  Co..  Rep- ,  tlon  efficiently.  On  the  other  hand  there  are  also  r.e  in  enion'l, 

‘  “'^7™'"'"!.'  .  ’  ”  '  - - —I  7'“,“'  ”  =‘"Wng  Uie  proWom.  he  might  S«nTS?7Vd”  mSoytlnL'^  W  rOTp\™MTCi7llMe  bo  IVonch  tr«nc’ne  »  gold  currency,  he' | 

hrS7^£;  "/.s;  3 ;«"ce™ 

stabiV^v  of  fvHtnrr.  fhv  prosperity  of  indusi)]!  cind  tno  pc>iirage  production  of  an  adequate  Fupply;  (2)  That !  course^  in  an  elementary  way  in  this  tinning  to  be  of  importance,  not  >  r  ,y,  a'.  ^ 

W,op.»o«l  oj  O.r  _ the  dletrlbnlor  be  nllowed  .  margin  Which  MU  permit  i  »->«'•  ....  l!;!'',''',;  FOR  T._At  nre.on,  I 


1  ONPON.  INC 

rc5enlntivci 


13  lll.-ihopglte.  T. 


eiit  policy  has  no  relation  whatever 
to  gold.  We  have  tlie  present  spec-  i 
taelo  of  the  United  States  dollar  val- 1 
ucd  at  60c  ou  the  basis  of  gold  yat  ; 
bi'Ckefl  dollar  for  dollar  by  gold.  On 
the  fither  hand,  wo  sco  Canada,  voiy 
much  a  delitor  country  and  wlta 
something  like  a  40%  gold  coverage, 
jet  her  dollar  is  quoted  at  a  premium 
in  relation  to  that  of  the  United 
States. 

Ehigland,  too,  with  no  great  surphis 
of  gold,  has  established  and  main- 1 
tained  a  stable  ciireney.  In  spite  of 
the  big  head  lines  anouncing  ex¬ 
change  fluctuations  and  of  Uing 
newspaper  coments  on  this  subjoci, 
the  pound  value  In  London  In  rela¬ 
tion  to  gold,  or  in  relation  to  the 


CANADA 

PERMANENT  MORTGAGE 
CORPq^TION 

Quarterly  Dividend 

.Voticc  is  hereby  given  that 
a  Dividend  of  TWO  PER 
f'BNT.  for  the  current  quarter, 
being  at  the  rate  of 

BIGHT  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

TUESDAY,  THE  SECOND  U.AY 
OB  JANUARY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Mfteenth  day  of  December, 
1933. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  November  22nd,  193X 


rfo^meut  of  Piw-  »r.y.u(rrf.s. _ _ _ ,  ,he  distributor  be  allowed  a  margin  which  will  permit  i  ^  FOR  7.-At  present  nations  to  allj®^^ - ' 

MONTRE  AL  FRIDAY,  DECEMBER  15.  1933.  ,  of  the  maintenance  of  efficiency  in  an  essenUal  ser-  POR  l.-For  thousands  of  years  *  ,  •  •  P^fPoses  are  working  up-  other  reason  fbr  considering  the  ad- 

7 _ _  _ _ _ _ _ 1  vice,  and  (31  That  the  consumer  be  protected  from  gold  has  been  used  as  a  medium  of  for  4.— Even  In  the  event  of  on  cn-TefoUy  plannee  long  term  poll- j  visablllty  of  cutting  down  on  the 

anything  like  profiteering  by  either  the  producer  or  value.  It  has  always  been  In  de-  France  and  other  countries  going  off  ciea  m  acquiring  gold  not  trying  to  |  needs  for  gold  in  order  that  supply 
Hands  Off  Life  Insurance.  i  the  distributor.  mand  and  so  far  .as  we  know  thprejthe  gold  standard  It  cannot  he  jald  ArAiivuT  7  t.  i  1  ■«  I  I®''  years  meet  cominer- 

,  TV .  TTnv  nt  life  in-uirance  promises  tc  i  has  never  been  a  surplus  supply.  that  the  demand  for  gold  will  end  „,7Tjr„  reduced  monetary  demands 

^ATION.ALU.\TT(hN^  ol^hte^i^^^^^  -  AG.4INST  l.-The  fact  that  gold  or  decline  materially.  England  went 


hament .  William  Irvine,  u.B.-v..  Wetaskawin.  Ai- ‘  Telephone  and  Other  Selling  Rackets. 

berta.  who  represents  1  .group  strongly  in  favor  of  |  ^  .j.  present  time  the  telephone  is  being  widely 
communistic  exponments.  proposes  to  put  the  entire  used  in  canvassing  and  selling  of  the  high  pressure 

life  Insurance  business  m'  the  country  on  a  national  fypp  -pj^e  following  complaint  from  a  Montreal  bust- 
basis.  Mr.  Iminc  calls  aitention  to  the  large  anioont  typical: — 


has  always  been  in  dem 
in  Itself,  guarantee  th 
will  be.  Recent  years 


mgiy  m  lavur  ui  ,  .p  present  time  the  telephone  Is  being  widely  LV*;  7.,.=  connnuM  10  u«y 

to  out  the  entire  a\  ■  .  .j  n-  .w  t..  •'  that  century  old  systems  and  cus-  Qoubtedly  for  different 

to  put  me  im.  r  ^  canvassing  and  selling  of  the  high  pressure  j  toms  change.  The  very  methods  of  aGAInW  4.— When 


demand  does  not,  off  the  gold  standard  in  1931  —  the  ’^cnetary  policies.  Prance  Is  endca- 
j  that  1;  always  United  States  in  1933.  Both  have  'o^ing  to  renialii  on  a  gold  standard, 
ears  have  proven  continued  to  buy  gold  although  un-  Ii.  doubtful  if  she  can.  The  Unit- 


(Contlntied  on  Page  9) 


ed  states  is  admittedly  experiment 


England' went  •'■f  ^”d  therefore  does  not  know  in  :  SCR.AP  ROOlT 
It  wna  .Amit-  advance  what  the  results  of  her  varl-  XU  i.JV-/VM'JX 


of  money,  paid  anrii’..ill.v  by  the  i  anni.ian  pc'ipic  .  •'line  evening  rec 

private  companies  fur  insurance  pvotpction.  •'Lite  in- 

.siirance,  "  he  says,  “has  I’ectimc  ihe  s.if*. .-t  bnsines.  ..1  presented  as  i 

♦  he  world,  '  and.  t'lerefore.  c  i'.puti  .,  he  3  ants  .  induced  to  snbscrll 
government  to  go  into  P  .-j-.  aff.air  The  m 

Of  course,  ’t  is  possible  that  enough  pressure  could  ^ 
he  brought  to  bear  upon  the  go'ti'nme.U  ^spei.all.v  i,  (P-jy,;  later  two  othe 

It  Averc  a  government  headed  by  Mr.  Irviiic  and  us  that  51.00  be  remit 

friends— to  plunge  tbe  country  into  such  au  txuei!-  another  collector 

raent.  They  want  the  present  system,  by  which  pen-  tickets-  -  all  as  a  r 

p!c  can  provide  for  their  own  future,  so  changed  that 

It  will  ce.ase  to  be  insurance  in  any  true  r.cnse  of  the  office,  t 

word.  We  seriously  doubt,  however,  whether  very 

many  of  that  great  section  of  the  people  with  msur-  fe^g^nal  collectors 
.ance  P'dicies  would  care  to  p.art  with  wh.it  is  widely  frequent  tel 

regarded  as  one  of  the  Last  bulwarks  against  .social-  ^^j-sons  about  whe 

ism,  communism  and  economic  and  financial  chaos.  room  for  doubL  1 

once  life  insurance  is  -aUen  over  by  the  state  The  public  rbein' 

incentive  to  thrift  will  be  !o^’  Individuals  wdl  net  telepho 

be  inclined  to  provide  for  their  own  future  if  thov  become  little  s 

are  offered  the  iipportuni'y  of  becoming  wards  of  the 

,  *  ^^ulioltHt-lon  tint!  i**. 

government.  Lite  insurance  under  government  con-  j  ,  j 

f*  ,  1  _  u  I,,,,  evidence,  developed  a 

trol  would  not  be  life  in.surance  as  wc  know  u,  bii,  fernied  “rackets 
increlv  another  species  of  c!o1e  or  pension,  paid  out  with 

that  usual  reckless  abandon  which  marks  the  dl.strihu-  ® 

'ion  of  government  funds.  .\nd  it  would  be  collected  ^  •’’•u- if 

hv  Who  know.s  What  new  fnrm.s  of  taxation- taxation 

•  .  .  .  «  to  do  the  lejr  wui  k 

which  ?lo\v5  Tip  buMness,  hamper®  maTistr\',  crea’^’s  un-  ^  ^ 

emplovment  and  has  been  perhaps  the  most  stubborn 

'  •  ,  .  ,  particularlv  the  u.'^e  01 

facte  in  continuing  the  cuircnt  depression.  .  ' 

.  .u!  one  of  the  inanv  phase 

It  individualism  is  to  continue  in  this  country.  Dt  • 

.  ,  .  .  1  .  o  .  „  1  vvhirh  we  are  pas.sing 

the  C  'vernment  be  content  to  regulate  .and  U'  .  eon'rol  ....  , 

111  which  It  Cftn  bf*  c 

that  great  iiistitutiuu  of  the  people,  life  insurance.  i 


“Dne  evening  recently  1  was  called  on  the  tele¬ 
phone  at  my  home  to  listen  to  a  plea  for  what 
wo  presented  as  a  very  laudable  cause;  J  was 
indiiceci  to  subscribe  for  two  tickets  for  a  bene¬ 
fit  affoir  The  next  day  an  energetic  collector 
called  and  was  paid  for  the  tickets.  A  couple  of 
days  later  two  other  tickets  arrived  with  a  request 
that  51  00  be  remitted  by  mail,  and  the  same  day 
another  collector  came  in  with  a  third  set  of 
tickets-  -  all  as  a  result  of  the  original  canvass. 
This  is  just  one  case.  I  find  that  at  ray  home, 
as  at  the  office,  the  large  number  of  personal 
visits  by  what  are  obviously  in  most  cases  pro¬ 
fessional  collectors  and  salesmen  is  supplement¬ 
ed  by  frequent  telephone  calls  by  unidentified 
persons  about  whose  bona  tides  there  is  much 
room  for  doubt  The  liberality  and  patience  of 
the  public  is  being  sorely  tried,  and  the  wide 
use  of  the  telephone  in  this  questionable  way 
has  become  little  short  of  a  nuisance.” 


the  Bank  of  England,  unaltered  for  off  the  gold  standard  it  was  admit-  ‘‘“'““Cp  wiiat  the  results  of  her  varl- 
years.  have  changed  greatly  in  the  tfdly  as  a  more  or  les.s  temporary  ORU  actions  will  be.  England  is 
■  past  four  years.  expedient.  She  expected  eventually  FRch  situation  as  it  arises.. 

There  has  been  no  surplus  of  gold  to  return  to  It  and  ha.s  therefore  been  whuR  'ba'Rlainmg  a  stable  currenc.v.  , 
In  the  pa.'^t  partially  because  of  the  interested  in  rebuilding  her  gold  re-  this,  her  yardsticks  aro  expeil-| 
•  continually  increasing  demand  for  it  scive.  But  even  since  rebuilding  enee  and  conservatism.  Thus  it  is 


The  Value  of  Gold 

She's  the  “first  lady”  of  Mancos.  a 


I  continually  increasing  demand  for  it  scive.  But  even  since  rebuilding  conservatism.  Thus  it  is  south-western  Colorado  town,  since 

I  In  the  art.s  but  more  particularly  as  ber  gold  reserves  the  situation  hius  tnRt  practically  all  countries  In  !  her  husband  found  a  .gold  vein  that 
a  base  for  currency,  the  issuance  of  changed.  The  U.  3.  has  gone  oif  final  analj-sis  are  groping  some-  ;  already  has  jlelded  a  fortune  in  nug- 
,  which  has  constantly  increased,  first  gold  standard;  and  the  world  sit-  ffi®  dark.  In  the  event  of  it  Sets  and  high-grade  ore,  but  all  Mrs. 

B3  new  territories  were  opened  and  nation  may  still  change  for  FTance  clear,  within  the  next  tew  Charlie  Starr  really  wants  is  a  new 

:  colonized  and,  latterlj',  as  industrial  jnd  other  countries  may  be  forced  'hat  currencies  can  be  man-  pair  of  shoes. 

!  development  has  grown  on  a  huge  off  Besides,  England  was  trading  Rsed  soundly  without  the  same  re- 1  Starr,  himself,  says  he’s  "too  busy 

scale  end  with  It  commercial  activ-  extensively  with  “gold”  countries  |•Rn^e  being  placed  upon  cstablis.i-  mining”  to  say  what  he’ll  do  with 

ity  has  increased  throughout  the  and  required  gold  for  trade  and  lebt  large  gold  reserves  as  in  the  hi.<.  new  wealth.  While  her  husnand 
iwcrld.  Financing  the  world  war  purposes.  Since  that  time,  too,  the  fast,  then  undoubtedly  most  nation.s  and  .sons  have  been  picking  up  mig- 
’al.so  increased  currency  Issues  payment  of  International  war  debts  ^.111  bo  prepared  to  po.rmanently  for- ,  gets  Mrs.  Starr  has  kept  right  on 

ig-eatly.  installments  on  a  gold  basis  has  '~e-  "®'  '"e  original  gold  standard,  or  •.ilwith  her  housework  and  the  faniiiv 


th  her  housework  and  the  faniiiv 


*  ♦  *  •  come  almost  a  thing  of  the  pa.sf.  ''"y  .sl.andard,  for  -^omc  washing.- Denver  News. 

BOR  C.—Gold  Is  a  medium  of  great  should  the  gold  bloc  follow  tbe  - come.  1 - 

lm>  and  .small  hulk  whIrJi  does  not  ♦  -t-  -V-  r'f- _ 


value  and  small  bulk  which  does  not  nations,  and  the  loss  of  gold 

deienorate  and  which,  therefore,  by  fbe  Bank  of  ITance  and  the  In-  FOR  8.— Tu  Canada  it  cannot  be  I 
make.s  it  possibly  the  best  medium  stability  of  successive  French  go'V-  t®eld  that  there  has  been  a  boom  In  _ 


Glasses  For  Ducks. 

\ccosted  by  newshawks  In  Daltl- 


ba-s  become  lit‘Ie  ■short  of  a  nuisance  ”  'meaium  ror  internauonai  settlements,  lectivcly  to  any  gold  basis  is  made  cai  occasion.s  before  when  the  niine.i  “Y'-  “  ‘  10  i  an>  oucks  my 

has  become  IitJe  .hort  of  a  nuisance.  |  Bor  this  purpose,  however,  only  com-  niuch  more  difficult.  dependwi  upon  a  price  of  $20.67  a:i  glasses  must  be  right.  Next  daj  . 

Solicitation  ami  salesman.shlp  have,  from  all  the  pnratively  small  reserves  would  be  NOTE. _ In  the  event  of  nations  ounce  for  Iheir  product.  Share  ^  ^®'''  B'^'d  *  Gun  Club 

evidence,  developed  a  great  variety  of  what  can  only  ■  ^  generally  finally  being  off  the  .gol.l  prices  at  present  are  on  a  fair  basis  SpesutI  Island,  lie  shot  four 

be  termed  “racket.-^."  and  the  telephone  is  being  used.  ..  .  ,  standard,  is  strength  not  given  to  tae  i '» /claGon  to  earnings  per  share.  .1  |  ducks  and  eight  eanvasbackr 

'  .  1  M,"  •  for  3. — The  nations  agreed  m  possibility  of  gold  being  much  les.s|Ptlce  depreciation  usuall.v  follows  a!  Time. 

by  high-pre.s.surc  experts  who  can  thus  employ  their  London  in  the  summer  of  1933  that  ,n  demand  than  heretofore?  Tnio,  P'^®  boom  hut  in  Canada  there  has  |  - 

carefully  studied  methods  and  knowledge  of  psycho- ;  gold  should  not  only  continue  to  be  nations  might  acquire  an  amo  jiit  U'ffn  no  outstanding  price  boom.  1  And  No  Tip  Included, 
logy  in  a  more  extendod  w  av  with  the  aid  of  collectors  R®'®*'  for*  the  settlement  of  .accounts  slowly  which  would  nt  least  penuit !  .■4<i.M\ST  S. — The  share  market  .’n  I  „  ..  C0..1  m  ii  ■«>-  * 

to  do  th»  leg  WU.  k  ■  between  nations  but  that  a  25%  gold  „  25%  etirreney  coverage  and  suffi- 1  iGelf  has  no  bearing  whatever  'ipon  i  y®'®®«‘n 

-il,  u-  ,  11.  currency  coverage  was  advisable.  eient  with  which  to  settle  trade  ..al- ■  Gic  que.stion  of  the  probable  denmid  i 

Thi-s  higb-prc.vsuie  i  anvassing  and  salesmanship,  and  AGAINST  3.— What  was  agreed  be-  ances.  but  the  constant  demand  of  i  for  gold,  It  is  recognized,  however, :  ’’*?,’'y  money  In  1865: 

particularly  the  u.'^e  of  the  telephone,  is  probably  only  I  tween  nations  iu  tbe  manner  of  193.”  the  pa.st  for  gold  might  not  continue !  Ibat  as  an  Index  It  may  reflect  the'  .  **'®  ®’^'^  **'®  Givil  War,  a 

one  of  tbe  inanv  phases  of  the  unsettled  period  through  *  Rmy  be  entirely  out  of  date  b.v  the  lecause  the  importance  of  gold,  and  oiithtok  for  the  gobl  mining  Industry. , '  RRfodfftttc  soldier,  ^bo  owned  a 

which  we  are  'oassing  There  annears  to  be  no  wev  1  already  Its  uses,  ivould  have  beep  greatly  Mhile  not  reaching  the  proportlous  ;  aPProaehed  bj' one  of  hts 

v.hieh  we  are  I  a.s.sing  mere  appears  to  be  no  wi.y  monr-  ,ijminished  i  "I  a  boom.  Canadian  gold  .shares  have  !®mnpanlons,  who  offered  him  $1,000 


reeklpss  abamlnn  which  marks  the  dl.stribu-  -  ‘“6“  t”"" . .  . .  ui  uie  summer  ot  mo.t  umi  demand  than  heretofore?  Tnio,  "r-ve  noom 

.  it  Tvr.iitri  he  roller  ted  carcftilly  studied  methods  and  knowledge  of  psycho- ;  gold  should  not  only  continue  to  be  nations  might  acquire  an  amo  jiit  been  no  on 

'®  ^  '  '  ■  ■  '  ,  ,  logy  in  a  tnorr  extended  -v  av  with  the  aid  of  collectors  R®‘®d  for  the  settlement  of  .accounts  slowly  which  would  nt  least  penait '  .■4<hMN'S1 

low.s  what  new  fnrms  of  taxation- t.axatj'^n  ^  •  between  nations  but  that  a  25%  gold  „  25%  etirreney  coverage  and  suffi- 1 'Gelf  !ias  r 


The  Case  For  the  Shareholder. 

U’ ITH  the  time  approaching  when  the  bulk  ot  eor- 
pomlion  antuial  reports  will  agair  be  making 
their  api^eiiranee.  tbe  riuestion  of  more  comprehensive 


vMiit  n  vsf,  art.  |  ^.--.--01^,  1  upm,  i.u  ue  uo  «i.y  cut  of  date.  Thus  f.Tst  is  the  monr-  diminished  '  I  ot  a  Imorn.  Canadian  gold  .shjircs  have  ' offered  him  $1,00 

111  which  it  can  be  checked  except  through  the  ex-  t.iry  situation  changing.  For  a-  *’  *  At  »  jbten  in  good  demand  for  .some  Jnie  7“  f®“f®‘'®>"^'® 'R°p®>' f®' *be  animal, 

haustion  of  the  patience  of  the  public  and  the  employ- c  stance,  since  the  World  Conference  r.  r  tt  j  i-  1  but  tlie  Canadian  share  market  is  refi  "One  thousand,”  exclaimed  the 

merit  of  c<;>mmon-sense  by  those  who  are  making  th.a  the  Lnitcd  States  has  abandoned  tlie  -,^^,„__’,7Mr,naWrrdo*and 'f?r?nnIr'p"Vt  '  * small  importance  'n|  oilier.  I  should  say  not.  IVhy.  I 
,  r  .u  .  j  •  t  rli.  I  .gold  standard,  thus  changing  some-  ®f  international  trade  and  finance  if  e  lation  to  world  markets  In  f  .on- ,  JU*'' b'lfo  5^-000  to  have  him  curried, 

system  a  financial  success  from  the  standpoint  of  those  !  the  whole  world  monetary  out-  is  difficult  to  see  how  excessive  gold  ^on  the  deni.ind  nt  timer  for  Kaffirs  Street  Journal. 

actively  interested.  So  far  as  the  telephone  nuis- Mook.  supplies  held  by  only  a  few  nations  „lnio.st  approached  boom  stage.s  !  _ 

ance  is  concerned,  it  would  quickly  cease  if  people  •  There  may,  therefore,  be  some  real  R^e  to  be  redistribute  for  mey  so  It  might  not  be  surprising  if  a  ;  lnrli<-Aa  TKat  Won’t  Rolmun 
who  arc  called  up  to  .subscribe  to  magazines,  to  buy  ,  for  Tlouhting  I  9®™'=^”®"'  ‘•®' I  rr.,T.t,TnHitv  r.rino«  «nrf  the  ov.l,. 


so  It  might  not  be  surprising  if  a  I 
real  or  more  or  less  pemia.ncnt  re-  | 


Indices  That  Won’t  Behave. 


the  nations  will  return  to  gold  back-  'a'^e  reserves,  ohso  has  a  favorable  I  j,,  .  Commodity  prices  and  the  exter- 


infornia'i'  -i  being  conveyed  to  shareholders  has  been  Ri'b'RSi  stocks,  to  purcha.se  tickets  for  benefits,  or  t®  jng  for  their  currencies,  "po  do  -his,  balance  of  trade,  nor  is  it  likely  th.it  1,^  rvpeeiod  if  -t  is^'*'**  '■•‘fo®  'be  dollar,  glancing  at 


revived  \  1  ori< -O' ndeni  writing  on  tii.;  .subject  Ibis 
week  say,".-- 

“I  ba\e  been  '.v-aiching  l'>r  Tbe  Financial  Timer: 
to  ijegin  I'y:  .'mm.'-ii  earnpaign  for  m  -re  consid¬ 
erate — and  in'- Ihgent— irt-atment  of  ,':harehoI'.!- 
ers  bv  Cana'imi  comi'anies  in  the  { •'csentatii'ii 
if  annual  ’•  r  rt.-  Your  effort.;  b  ive  born.-- 
•■'.’me  iruii  m  recent  yearr-'.  but  nujeh  gre.'iter 
i  rog’e::s  Will  '.  V.  •  •  bf  recorded  before  inves’ - 
ifr-;  will  h;iv.'  '  a'lsc  for  jubilation.  When 
one  seer-  what  •  'o:  !■  done  along  the  line.s  'if 
I'rovtding  S';ar‘.  if” .  w:th  adequate  infurnia 
tifiti  by  ii;:p"rt.'Oi;  ■  • 'iupanie.-f  such  as  ('anadiari 
Uticifie  l;ly..  In'f  rn.a'ic.ruil  Nickel,  Goodyear  Tire, 
and  a  re-v*.-  orher.v  jt  not  easv  to  under.slan'i 


order  merchandise  (even  toilet  paper  is  being  sold  by  |  each  nation  must  determine  the  gold  'ba'  country  will  make  exeensive  for 
this  method  in  Montreal)  would  refuse  to  discuss  the  content  of  its  own  currencj’.  Indlvi-  efoR  loans  for  quite  .some  time.  Ail 


matter  unless  they  were  m  possession  of  definite  in-  r  ma>  warn  ro  ne  u 

.  ,,  ,  ..  ..  in  setting  this  figure  in  the  h- 

lormation  as  to  the  responsibility  of  the  parties  calling  :  advantage- 

or  knowledge  of  the  proposition  being  solicited.  \nd  'alternative  would  be  for  all 
US  regard.s  all  chanty  affairs,  those  contributing :  trading  nations  to  agree  to 


dual  uatious  mav  want  to  be  the  last  |  n®'  o'her  nations  build  up  their  re¬ 
in  setting  this  figure  in  the  hope  of  I  serves  gradually  by  purchases  In  ibe 


gaining  some  tr.ade  advantage-  Tim  ;  ®P®n  market,  thereby  nmint-alnlng  a 
aiternative  would  be  for  all  rna.jor  i  i^®®®  demand? 


that  country  will  make  exeensive  lor-  frue  that  gold  is  a  “eonimodit v”  .sub-  "bat  bappenod  during  November, 
eign  loans  for  quite  .some  time.  vVill  jppj  (],p  siiiiplj  aiid  '  !r-  refuse  to  eorrespoud  with  the 

not  other  nations  build  up  their  re-  nuand.  f'crtainly  tbe  .siipplv  fif  gold  i?®^  purchase  schedule.  During 
serves  gradually  by  purchases  In  ibe  been  increasing  r.ipidiv  md  November  the  R.  F.  gold  price  wa.® 

open  market,  therpby  nmint-alnlng  a  ,„ar,y  reasons  can  be  .advanced  foi  lifted  from  $32.26  to  $34.01.  That 
good  demand  ?  believing  that  the  <Iemand  Is  lessen-  ,  "'Rf  t'®  advance  of  $1.75  or  about 


should  assure  theraselve.s  that  the  fund.s  will  go  for  the  Si'niultaiieously  to  the  old  or  some  ;  r 
.  .  ,  .  ,  ,  other  predetermined  level  of  valua-;®®®’® 


radiug  nations  to  agree  to  return  I  AG.MNS7  5.— The  verj- fart  that  n  )og,  u  would  not  be  surprising  if  5i».%,  But  meanwhile  during  Nov - 


purpose  indicated  and  not  largely  into  the  pockets  of 
tlw  organizers.  I  ing 


would  seem  to  be  impo.sslble  to  bring 
about  .a  more  equitable  dist.ributi'i.) 


inc re.asing  supply  and  deellning  de-, ember  two  wholesale  commodity  in 
mand  have,  or  maj'  soon  meet.  Then  i  dices  aetually  derlined  of  t%  in- 


ll  Curt  Comment  on  Current  Events 


,tion.  The  improbability  of  pror',r-i®  gold  resemea  rouplwl  with  the  incentive  of  conlintiln  r !  stead  of  advancing  as  fhe.v  should 

*  ing  united  action  on  this  knotty  pr.ib- i '®®i’'*J-  that  there  is  no  effpcfive  as-  .rif  mand  odd  prices  mi.cht  slump.  !  And  sterling,  which  did  get  up  to 

I  lent  has  been  demonstrated  many  j  a'  present  that  maldistribu-  Such  a  slump  might  easily  be  refU-rt.  %5,52  around  the  middle  of  November 

i  times  in  connection  with  other  major  i '‘®R  "  o‘  R®V  he  repeated,  arc  strong  pfj  j,^  advance  by  a  slump  in  the  (ie-  at  the  dollar’s  expense,  receded  to 

i  world  problems  during  the  past  ,-ear arguments  tor  the  est.ablishment  of  niand  for  gold  shares.  This  is  worth  $5.17  nt  the  month-end.  That  Isn’t 

jor  two.  Besides,  the  Unitcf]  States  i  divorced  as  far  as  vafehing.  if  for  no  other  rca.son,  It  j  according  to  Hovlo--or  Warren.  — 

I  may  not  be  ready  or  willing  to  ca- ;  P®77*®‘®,  ®®'”  the  necessity  of  main-  i<;  questionable  how  long  nations  will  '  Boston  News  Bureau. 

I  operate  in  any  currency  question  for  I large  gold  reserves-  ller-':,tf,p  h.appj'  to  contimie  to  p.ay  wh:’t  ■!  .  _ _ 


Whatever  goes  up  must  come  down,  says  an  ancient  i  seme  years  in  view  of  hci  iiite."na.i  ■  'he  fact  that  England  i.s  en- 

i.'se-rr.ack.  But  what  about  taxes  ?  [situation  and  the  huge  debts  owing!  foxing  recovery  with  a  managed  cur- 


why  c’hvr  I  •■r;'"ratior!.- 
tiripry. 

"ft  1  ic-t  a.-  1!  all  th 
"I  ure.-'enting  skimpy 
v.-f’-r  srn.Tl!  .iii'l  unimpo: 


rlo  not  follow  a 


But  what  about  taxes  ? 
•v-  >(■  s-  -I 


Would  normally  lie  considered  extra-  ! 
vagani  price.s  for  gold  It  has  iSii-; 


Paul  Takes  It  From  Peter. 


liter  by  the  rest  of  the  world.  Fhir- i  ""ould  seem  to  Indicate  that  gjjy  he»>u  true  th;it  unusually  hl';;i  I  Entering  .-i.  Ixvndon  bar,  an  elderly 

I  ther,  England  seems  to  be  makmg  ^'’S®  gold  reserves  may  not  be  an  prices  (boom)  have  lieeii  followed  bv  man  ordered  a  whisky  and  soda. 


‘te-Ugh  IT'I. 
re  t/K  V  h.tvi 


i!  all  the  oftender.s-  in  the  matt.-: 
kirnpy  and  iinrevealing  repf>r'  • 
unimporiant  organizatir)ns;  .ain:" 
'iruriration.-;,  with  wide  distrib:: 
e:-'  aif  open  to  eriticisin  in  ihi 
Ic.-ise  J"  ii'd  ict  your  effort.^  t 
■  :i  l)e1!i-r  deal  for  investor' 

II  vt;ry  productive  SO  far,  I  a  • 
ll'  u  .•.pprenateil  in  many  q';,Tr 


Fho  ot  ^titiona  is  sjiici  t.o  bt.  seeking  j  nico  Gconomic  recovery  whils  •  absolutely  esscnti«il  juirt  of 


tions  a:-:  to  it.s  future, 
pn ife.-ifjors  heard  of  this 


Have  the  college  I  using  a  "managed”  rtireney  through  "®'^'''*’  economic  and  rnonetar.v  sys- 
'the  medium  of  a  stabilization  fund  | # 
f’erhap-'  “sane”  currencie.s  can  bo  i  *  ^ 

maintained  wlhtmit  a  gold  hacking.  1  I'OR  6.— America’s  present  policy 


isoiiiteiy  esscniiai  jiari  or  t.iie  ridi<-uloiisly  low  prices  (slump)  land  was  about  to  drink  it  when  he 

irld’s  economic  and  monetary  sys-  .-r  -v.  -v-  looked  up  and  noticed  a  painter  at 

X  ft  jf.  ^  FOR  !*.  — Six  or  seven  yeari:  avoiwork  upon  the  wall.s. 

falif>nt  I927i  it  was  gener.allj  ac- !  Immediately  the  customer  went 
I’OR  6.— America’s  present  policy  repted  that  there  was  a  world  gchEout  without  touehing  his  drink.  The 


(here  ).-.  probably  still  a  .sin  ket  bom  every  minute  NOTE.  — Po.ssibly  a  middle  course  i  Is  one  of  inflation.  This  lends  to  ,  shortage,  threatening  (o  heeome  mo;--; '  pjiinter  climbed  down  liis  ladder  and 

but  (here  is  little  interest  in  the,  fact  as  they  have  betweeu  the  two  foregoing  €Xlrenie.s  ;  increase  the  domantl  for.  an<l  thelacnte  as  time  passed.  ll.i.s  si imu- !  lift,.,)  tlie  eiistomer’s  glass. 


jut  (here  IS  little  inierest  in  ine  raci,  as  rney  nave  neiweeu  tlie  two  toregolng  €Xlrenie.s  ;  increase  the  nomantl  for.  an<I  thelacnte  as  tunc  passeii.  u.-i,s  si  ii.i;!- 1  tlie  enstomer’s  glass, 

more  to  lose  than  anybody  else.  "ill  he  the  final  solution.  Already  1  price  of  gold,  lated  rirodiietion  of  the  p;.sf  year  or,  ''(li,”  said  the  barman,  “you  can't 

.f.  '  stnniu  feeling  exists  that  gold  will}  .\GATNST  6.  True,  .America's  two  entirely  offset  this  •’  ll.irdlj.  1  ,p,  tb.-'it.  That  chap  will  be  back  in  a 

.  .  ,  iCoiitiniie  to  bti  used  as  a  currency  ;  pre.sent  policy  as  far  as  can  bt;  dider-  ,\G.VI.\S1’  1*.  Af  ttiallj  ,  there  i  i  no  I  miimtc’ T  evocet  ’ 

I  II  our  tuore  venturesome  economic  meddlers  we  hat,  due  to  the  maldistribution  ;  reined,  is  one  of  inflation.  liiflaiion  Immediate  gold  slioi1:igc.  Based  tip- 1  .iqj^  Vio  'c  won’t,”  said  the  painter, 

nhl  point  out  that  when  wc  have  ,siieh  weatEer  a.s  of  gold  an<i  to  experience  being  gain- j  if  this  instance  means  a:t  uiisia!de|On  the,  world's  requirements  in  th  i  i»^r,j„  ’p,,,.’  i^e's  the  president  of  our 
leneneed  thi.s  week  it  avails  nothing  to  smash  the  ®''  !”  '  urreriey  management,  much  ,  currenry.  ,Vn  unstable  eurreiiey  '  |  ast  for  mom  tary  and  eommorei.il  !  ‘lemneraneo  soeiefv— and  I'm 


than  anybody  else.  "ill  Die  final  solution.  Already  1  price  of  gold, 

.y.  "  a  strmiu  feeling  exists  that  gold  will  j  .AGAINST  6.  True,  America's 

,  .  ,  ,,  iCoiitiniic  to  bri  used  as  a  currency  ;  pre.sent  policy  as  far  as  can  ht;  dider 

venturesome  economic  meddlers  we  base  hm,  due  to  the.  maldistribution  :  reined.  Is  one  of  inflation.  liiflaiioi 


lated  rirodiietion  of  the  p;isf  tear  01 
.America's  two  entirely  offset  this  ”  ll.irdlj. 
bt!  dider-  .AG.VI.N’S'l'  1'.  Af  ttia.llj,  there  in 


'’iitiiiiany  di ret  tor.  .'itiil  ulfielals  have  a  goi'O  ■■;  :•  1 
t'jroly  at  the  jne  1  tit  .|i:ncture  to  inaugura'i-  .1  i.-'A 
{I'diey  in  ilicir  i-lealins-  with  .-■hareliulder'-.  T'.---  .1 

net  h:;  -  aj'parc'  tiy  been  turned  by  most  e"!  pnr.-i' ,  e 
uu-iotar  a.-  cijii''’;ititjg  results  a.-.-:  conrerned.  and  h.- 
unfa vor.'tble  coii'htii.in.s  of  the  past  ttiree  ye.'i'  ■  jv 
rn.ai'leij  many  c rgarjzations  to  clear  up  ;t  let  •■•  ii'-jd- 
woi  d  ;h.-i'  ii'id  ijei  Ii  jnesent  in  their  baiani  e  ■t-i»i  ;;..; 
river  a  periorl  of  years.  From  now  on  there  (inul-J 
)ic  a  ;-'-.a'Jy  reviv;‘.l  of  intere.rt  in  corporation  .,r. 
(te-.  and.  alt-h'iugh  executives  may  no',  a'-hii  )\vi..d~-. 
'he  tac'.  t)!!  m  t'vc  iiiarke'i.  for  the  .'doi  k  of  a  i  .oniiriny 
ha,-;  a  betii'!:', 'ul  elfect  on  its  bu.sines  -  a,-  -w  li  a-  jur 
finance.-. 

Any  evi'.h.-r-i  c  ut  a  change  m  tiie  attitude  ..f  ■.iirer:or:s 
amJ  of:  ..;;:h-:  :u  the  matter  of  prc.seiil mg  irnue  ■  ..mnre- 
;  (  n  ave  .-ir.ii  intelligible  annual  and  in  rinu'  ;.|  reports 
v.i,':;Id  u.'iicit;:! ion.ably  have  a  favoialde  ri';i t, ,ii  f.n 
sentiment  of  t.he  niaiket  towards  liie  ■  ,  nr";,  ,,)■  inmr 

I  r-n’.panif ...  In  addition,  they  would  :;;-n.-i  .  .h.i.-;- 

'aeti";)  ot  lin-.e-ving  th.at  their  respom-ihile...  ,  ,,,  fhaie- 
h  il'ler:  •,vere  li,-ing  more  adcijua ti  'y  .iTjd  uiu-ihgeutly 
I'dfillcj 


I  xpeneneed  thi.s  week  it  tivails  nothing  to  smash  the 
'liertnomet.er. 


commorei.il 


local  icniperanco  soeiefy — and  I'm 


Icf.s  iiaportanee.  will  bo  placed  upon  !  does  nrd,  go  hand  in  hand  w  ith  stable  pnrpo.scs,  an  authoritative  sludy  aii.l  secretary.”— Tit-Bits. 

gohl  hai-king  than  heretofore.  Fos- i  business.  Without  stable  hiisliiess  report  on  the  suh.jcet  just  a  fen  !  '  ■  • _ _ _ 

s;hl>  .'.hr;  coverage,  if  and  when  con- I pcimanently  higher  commodity  prices  years  ago  indicated  that  the  world  I  *  J  A  U/.jofo  nf  Timo  T«v<» 

vrnienr  will  hoeome  ninru  nr  1e«<j  nr  Tini-n«  iiniil.l  conm  In  h».  imnos-  l.ii',.il  the  liosibilitv  of  a.  eohl  «h.>i  1.  AHU  A  WdSie  V/F  1  ImCf  t  OO. 


”  K;hl>  .'.hr;  coverage,  if  and  when  con- I pcimanently  higher  commodity  prices  years  ago  indicated  that  the  world 

A  wiiman  had  her  pocket  picked  while  taking  a  ride  vrnient,  will  become  more  or  less  [or  wages  would  seem  to  be  impos-  t.ieed  the  posibilily  of  a  gold  shoit- 
.Montreal’s  city  hall  in  the  “Black  Maria.”  The  fi^'  dard.  For  the  .settlement  of  |  sihle.  '  age  in  tlie  not  too  distant  future.  If 

.,.-t  Un  7.1, 'n  tn  rnrx-nrri  niieh  nersistencv  as  '-^de  balances  gold  will  probably  COA- i  Actually,  the  United  Slates’  pres-  thi.s  be  true,  iierhaps  it  is  just  an- 


■c .  r  .  .Nfontreal’s  city  hall  in  the  “Black  Maria.”  The 
i  ll.  I  ourt  .should  be  able  to  reward  such  persistency  as 
■  jw  rjippla.ved  b.v  the,  picker. 

'  *  V  A-  V 

iii’l  The  more  we  hear  about  the  government  (Bennett) 
tiiiulj  deci.sion  to  establish  a  central  bank  the  more  we  are 
•'  ir.  [luzzled  as  to  what  the  Royal  banking  inquiry  was  all 
li.rjg-i  about. 


hie.  'age  in  tlie  not  too  distant  future.  If;  It’s  no  wonder  that  traffic  pollce- 

Actiially,  the  United  Slates’  pres-  thi.'.  be  true,  iierhaps  it  is  just  an- |  men  pick  on  truck  drivers  and  taxi 

_ _ _ _ _ ;  chauffeurs  w  lieu  they  have  experi- 

i  cnees  such  as  one  of  the  finest  cu- 
•  «  T  t  a  i  countered  on  Fifth  avenue  near  the 

CkT  T  la  ^  T  a/*  Om  !  Plaza.  He  blew  his  whistle  when  a 

J!  f'  W  <3  ly  I  f  ^  W  f  W  W  p  sports  roadster,  driven  by  a  girl,  fail- 

*/  I  ed  to  heed  their  sign.als.  The  car 

- - — — — - - -  I  sto))ped  and  he  strolled  up  to  it. 

lilting  supply  is  bound  to  resuir  in  'strong  technical  position  of  the  mar- 

arp  advances  from  the  recent  low  ket,  |  sarcHSiu  ‘that  jou  did  not  see  the 

-p]'  -  .  rod  light. 

_  The  annotincenirni  of  the  vinhet  I  ‘‘Certainly  I  di<i,  snippoi  the  miss. 


'h:  tinetly  cheering  new.s  when  the  sharp  advances  from  tae  recent 

ha.-;  1  beni'!:'.  ill  elfect  on  its  bu.-^ines  -  a.-  -w  li  a-  ji,.s  "Steamship  Firms  May  Agree  to  Fix  End  of  Naviga-  announcement  w-.is  *®‘'®'®- 

non”  on  the  St.  Lawrence,  according  to  a  new.spaper  ,  made  that  Consoli.lm-  „  ■  iiai  casn  ,uiv 

Any  evi  li.ni-c  ut  a  change  m  tile  attiiude  .,f  hrertom  heading.  But  wc  imagine  that  Old  .Man  Winter  wiii  m  33  j,  ed  Smelters  had  de-  r  or  ^ornc  little  time  past  follow- ; 

an'J  rt:  :u  !hc  matter  of  prc.seiil mg  inme  ■  ..more-  continue  to  have  the  last  word.  siu  |;|  KRS.  dared  n  rash  dividend  Street  market  ivo  j{ 

.■.n::rvi'  .ami  mtclhg.lde  annual  iud  III  r, II,..  e,  reports  f.  »  *  tor  the  year  of  .M., 50.  [  H  A.NIH.INU 

wo:;I.t  unii  Kihioimhly  have  a  fiivoiahli;  nm  .e,,,  New  York  has  only  a  couple  of  thousand  “sfK-ak.  ,he  rate  of  6%  uu  the  earn- 1  aV-|'|>;;  InLnner In  whi'r’'''' 

sectimeni  of  t.h"  muiket  towards  lir-  ■  lur";,  1;,,,^  easies”  left  since  prohibition  ha-s  gone.  Soon  it  v/ill  fi,(.  company.  At  the:  '  '  "  has  been  ;ic'i 

lon.fianif ...  fn  addition,  they  woolii  :(,(  .  be  necessary  for  tho.se  who  persist  in  buying  thi'ir  in  e  ijnic  it  wa.s  stated  itmt  'ids  |  Without  being  spei'ially  active 

'aefio;.  ot  iiiT.i--v.ng  that  their  ri-sp'.ti:  iiiil!-.  .  .  liquor  illegally  to  walk  several  blocks.  ’-‘-'r  the  company  would  make  up-  most  from  day  to  day  several  i 

I  , 1, 1.0-  ••CM-  I  ,or,.  i.,iron-,t  „i  ,  o  •  *  -T  *  *  of  a  million  dollars  as  coin- ,  highs  have  been  made  for  the  r 

..  .liM.  ..ui  ll,  mg  more  a-lcqu-.ti  ,y  .m-i  -meihg.  ntlyi  *  „  .  I -o ’  'I  "1th  a  loss  of  over  a  qii-ar*.  r  !  n.ut  year.  This  Ims  led  a  gr 

I'dfilli  -J  Because  of  the  experience  ot  Hickman  Price,  w.m  ,  Tnillion  in  the  previous  year.  ,  many  to  believe  that  there  have  h 

_  _ _  Iqiiit  a  $50,000  job  in  New  York  and  went  broke  in  a  1 '.1  m-ws  was  accepted  as  ano’lji  '  :  very  constructive  forces  b.aek  of 

nig  wav  as  a  farmer,  the  Farm  and  Ranch  Revic-x-  '')''''';.iion  of  the  great  improvement  I  market,  and  they  have  lireii  mir.s 

— A  Throe-CornriTti  Fml.lrm,  concludes  that  “it  apparentlv  takes  a  better  man  to  V  '''  ''as  occurred  in  the  metals  iu-  ih.np  along  very  steadily  in  or 

,  coiaiuvic  .L  J  .  ,  ■  d'i.-tr>  duriug  the  past  .vear,  the  to  place  thenuselves  m  .a  strong 

VI  Mill  tne  liua.-ible  piirpo-a-  id  '  ;  ■  ring  ibe  milk  '  make  a  farm  pay  than  those  drawing  salaries  ot  oim-,-  outstanding  Iristanec  oei-..;  .s.thm  when  renewed  public  dem 
*  A  indu:-try  m  th"  province  -f  'ji..  •.,-■  the  inter-  $50,000  a  year  in  New  Y'ork."  Silly  argument — would  ■  iip'.io;!  by  International  Niekrl.  Om-  -zlll  make  itself  nianifesL  Muc.: 

I  -I-  ni  pi o(jiK;i'r--.  iton.  Adelurd  i;"iiii.,ui.  Minister  of  I  it  follow  that  a  man  who  could  make  a  farm  pny  '*'■  'h,- special  rea.=oris  w  hy  there  -v.-is  thi  accumulation  has  been  attrit 
Ag. multure.  propo:ms  h-gi.'d.-if ion  -...m-i,  he  hopes  will  ,  would  be  worth  more  than  fifty  grand  per  annum  in  a  T.;  7:7et"  ("'’"f.  ''h.  h.ie'remr  ^h-u-e‘’'beetrbuyfoT  g 

not  only  irtipi-ove  the  return  ,  ot  'Juiry  i;u-mers,  but  will  1  big  city  7  ,  ,v.  ,!|  b.-nefit  .so  much  from  the  div'-  .«toek.s  .and  putting  them  away,  fig 

not  iiperate  to  the  detriment  ol  Ui.-iribulors.  j  ^  ”•  t'd  owing  to  the  lui-ge  holding',  ii  lug  that  appreciation  in  them  wo 

If  tlie  i.rovmcial  govei-nment  m  to  e:-;tend  its  regu-  In  view  of  the  arguments  advanced  in  these  columns  1'  Smelters.  Over  the  j>ast  ci.ii-  more  tliaii  offset  the  de.p!-ecialii):i 
lalion  ot  the  proJ-uction  and  distribution  of  milk.  The  [  against  government  Interference  (beyond  information  S^severM"daj-s^lm"  nm 

Financial  Tunes  would  sugge.st  th:it  the  whole  oper.i- I  and  advice)  in  the  operations  of  our  wheat  farnmr.-;,  |,..j,.cs,  based  on  the  theory  t’'  .it  m;ind  for  stocks  has  come  iu 
tion  he  surveyed.  There  are  throe  iin))ortant  inter-  it  is  interesting  to  find  the  United  States  Growers,  i.-"  of  iliese  day.s  something  o.^  l.-ist  lioiir  of  the  day,  ami  hefiue 
r.sts  to  be  considered  -the  produ'i.i.  the  di.stributor  .ond  Ltd.,  declaring  that  the  “dlfflcultie.s  of  interfering  -vx’iih  '>  o.ai.le  character  is  hound  to  nan-,  dors  eonid  he  I  Bled  it  vyoiild 

..  ,  .  ....  .......  .  ,  .  .  »  r  .  _ I'eii.  with  the  re.sult  that  the  sLor-x  .  foiimi  that  even  the  deman  I  for 

the  consumer  and  so  imporbint  is  the  maintenance  ot  the  farmer. s  rights  to  conduct  his  farming  operatmm,  ^  I 

this  essential  food  mippl.v,  particularly  in  the  largo  are  probably  recognized  by  everyone”  and  that  the .  p  i.),,,,.  ig>eal  traders  figure  to  carry  different  issues  up  .sev* 


Inside  Stories  of  the  Street 

street  was  treated  to  a  bit  of  j  floating  supply  is  bound  to  resuir  in  'strong  technical  position  of  the  mar- 


sharp  advances  from  the  recent  low  kct. 

levels.  - 

-  The  announcement  of  the  suhst.in- 

For  some  little  time  pa.st  follow- cash  dividend  on  Smelters,  .',ud 
.  ..  . .  ...  ■  the  approciatioii  of 


d  on  Smelt, o-a  ‘oU  '  " 'm  lonked  decidedly  too  young  to 

approciaUon  of  |  be  driving  a  car,  "and  I  think  it  is 


■  ridiculous  to  burn  electricity  like 
that  ill  broad  daylight.  That’.s  why 


ACTI.NG  AVEIil/.  manner  in  wl.icn  it  ,  recalls  flu;  fact  that  a  Toroiiti 


over  one  hundred  '  7”''®“',  ®  ” ‘,V  ,,, 

points  in  the  ^00^  i  ‘ 

from  it.s  low  ir-vcls  ®"®  '''’'®®  =''’®  ®® 


And  she  drove  on-  .And  the  cop 

Uu-k  of  the  eompany.  .At  the!  has  been  ac'ing.  1  has  evidently  hecn  very  siicccssfiil  liii"'®®  flabbergasted  that  he  let  hot 

lime  it  wa.s  stated  that  'i.is  |  Without  being  spei-ially  active  ai- !  its  operations  in  the  stock.  T.his  away.  .N.  A.  Sun. 

the  company  would  make  up-  most  fiom  day  to  day  several  new  !  particuhir  group  bought  largely  ,.1 

of  a  million  dolhxrs  as  com- ,  highs  have  been  made  for  (he  cur- I  low  levels  and  for  a.  long  lime,  owing  An  Open  Letter  To  General 

1  with  a  loss  of  over  a  qq.ar't  r  I  rent  year-  This  Ims  led  a.  great  J  to  the  conditions  that  prevailed  had  Johnson, 

million  in  the  previous  y.aar.  ,  many  to  believe  that  there  have  been  '  pri-ctically  a  monopoly  of  the  market  _ 

ii"ws  was  accepted  as  ano’lje' '  very  eonstriicfive  forces  h.aek  of  tnejMor  the  stock.  This  group  evidently  New  >®t'*|  N.A.  We  j, resent 
jiion  of  the  great  irnprovemeat  I  market,  and  they  have  lireii  mir.siiig  '  had  early  information  regarding  iJie  demands  of  our  union,  the 

has  occurred  in  f,ie  metals  in- 'things  along  very  steadily  in  order  iniprovement  in  the  affairs  of  the  United  Smaller  Indnstrlansts  of 
>  during  the  past  .vear,  the  (o  pi, ace  thenuselves  in  a  strong  p-.,-  company  They  also  figured  th.at 

oiilstandint:  Inst.anee,  ueinx  .sitlon  uhen  renewed  nubile  dem  III  i  the  floa1.ine  supply  of  the  stork  w.m  I  1-  That  wc  shall  have  the  right  to 


a  has  occurred  in  f,ie  metals  in- 'things  along  very  steadily  in  order  iniprovement  in  the  affairs  of  the 


dn.-try  during  the  past  year,  th, 
oi'ii-i-  oulstandintj,  Instanee,  nei-i; 
'  Iiii'doJ  by  Internationa!  .Niekrl.  Om 


ll,  place  thenuselves  in  a  strong  p-.,-  company  They  also  figured  that 
.sition  when  renewed  public  dem  1:1  1  the  floal.ing  siijiply  of  the  stock  wa.<) 


lipdoJ  by  Internationa!  .Niekrl.  One  v.  Ill  make,  itself  nianifesL  Muc.i  of  likely  to  be  relatively  small  owing  to  [  and  bargain  collectively. 

•  hi-  special  reasons  w  hy  there  -vas  the  accumulation  has  been  attrihuf-  the  large  amount  of  it  held  by  O.p.H,  I  "'''''®®'  discrimination  because  of 


T„„ 'wmiwopid .o„»  .or,  ,ha„  ,„.y gr.od per annun.  I',; i"™,; 

III, t  only  irnprove  the  return,  ot  'Jair\  i.-irmers,  but  will  I  big  city  7  ,  ,v.  ,!|  benefit  -so  much  from  the  div-  stoek.s  and  putting  them  away,  figur- ‘  I'liis  heliu'd  them  f-uormously  in!  2.  Full  conipensalion  for  nervous 

not  Iiperate  to  the  detriment  ol  Ui.-iribulors.  j  ^  ”•  t'd  owing  to  the  large  holding',  ii  lug  that  appreciation  in  them  would  j  Iheir  operations,  and  just  how  su.>  breakdowms,  the  wife'.s  insurance 

If  tlie  iirovmcial  govei-nment  r-  to  e:-;tend  its  regu-  In  view  of  the  arguments  advanced  in  these  columns  'u  Smelters.  Over  the  j>ast  ecu-  more  tliaii  offset  the  deprecialion  ui  ce.ssful  they  have  iieen  can  he  gath-  ®'®''®y’  bahys 

,  .  ,  ^  m  f  -  iJ*  f»f  vf'jirs  thern  hus  been  unite  the  viiliio  f»f  tho  Aiiioriccin  cJoIbir  ororl  from  the  fuel  tliut  Siiiplfort*  hn«  sbt'os,  Iij’pothccatou  to  bolster  np  th© 

lalion  ot  the  prod-uction  and  distribution  of  milk.  The  [  against  government  Interference  (beyond  information  elation  of  f .  F.  R.  stock  at  the  On  several  days  tlic  increase, I  ,1.-’  :  made  an  advance  over  the  past  y-ar  '  busine.ss  and  maintain  employment. 

Financial  Times  would  sugge.st  that  the  yvhole  oper.i-  and  advice)  in  the  operations  of  our  wheat  farnmr.-;,  based  op  the  theory  t''  .-t  m.-ind  for  .stocks  has  come  iu  t.%-  of  over  $100  a  share.  Incidentally  3.  Complete  relief  from  all  "chlsel- 

tjon  he  surveyed.  There  arc  ihioe  iin))ortant  inter-  it  is  interesting  to  find  the  United  States  Growers,  c-c  of  iliese  day.s  something  o.f  a  last  hour  of  the  day,  ami  hefore  01-  ine  Toronto  crowd  sold  cmisiderahle  I  ’  boT*'  mercliandisors  who  sell 
r.sts  to  be  considered  -the  prodti,--,.  the  di.stributor  .and  Ltd.,  declaring  that  the  “dlfflcultie.s  of  interfering  wiih  '  '"tahle  character  i.s  hound  to  imn-iders  could  he  filled  it  would  ',0  amounts  of  their  low  prieed  impiin^js  1  under  the  Blue  Eagle  ‘^iid  buy  under 
„  ,  .  ....  .  .u  J  I  ,  u.  *  1  *  w-  <■  .  I”'",  with  the  result  that  the  sLoeg  .  foiiml  that  even  the  deman  I  for  -,  1,  .Mmilreal  inieresls  well  above  thol"'®  Blue  Bnz/.aul. — A.  T.  Wltsend,  m 

the  consumer  and  so  imporbint  is  the  maintenance  ot  the  farmer. s  rights  to  conduct  his  farming  operatmim  ^  I  suffk-ie„i  1  $iuo  ,„ark.  I’levioiiM  to  thl.s  parf- '  "laberty.” 

this  essential  fo<,d  .supply,  particularly  in  the  large  are  probably  recognized  by  everyone”  and  that  the  .  i,  uk-uI  traders  figure  to  carry  different  issues  up  .sev.-i-il  ,-iilai-  o),ei-ation  Ihe  l,ig  market  tor!"  . — _ i.,.  . . . 

centre;-,  that  all  three  of  ihese  intcrest.s  are  entitled  question  of  over-production  in  the  future  will  depend  ifaf  jf  will  not  be  long  before  E;ig-  points.  This  in  turn  indicated  'l-ai  .diiieliers  liad  been  in  .\lonlienl  for  a  The  Financial  HmM  u  printed  and  pub.; 
♦o  consiclcrauon  essentially  upon  weather  conditions,  not  only  in  Can-  ''"'  'I  end  Europ,;  start  to  bu^  back  j  tin  floating  supply  of  most  issues  great  many  years,  due  lo  the  fact  AV  MonfrearFina'^ciVi  Tin?.‘;i 

-TKa  V,  +  -V.  .4  .J  4.U  4,1  a/io  R-  "blch  they  solU  on  the  dc-i around  current  levels  was  relatively  that  it  was  so  closely  associaKxi  with  pubiiah^n. 

The  problem  between  the  producer  and  the  dlatribu-  ada  but  throughout  the  world  ^  ^^centuaUng  the  Ic.  P.  R.  1  cJsir j 
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HINTS  TO  INVESTORS 


Halifax  Fire  Insurance.  ‘-■“'’’p’  sub^etiutnL  loi-  j 

mcition  ol  ;iTi  '’;;porl  !i.'?;;ociatioiJ  b''  \ 
We  would  very  much  appreciate  ttic  CunaUian  cji.ialdia  to  woi  i; 
•four  advisiny  us  of  any  inforwaiinn  %vitli  (I’c  .‘■tiaio.s  bnciy  ii  ^ 

which  you  may  have  on  file  reyard-  maintatning  a  Caii-  jiri.c  ImvcI  bail 
i>iy  Halifax  Fire  Insurance  Company,  been  a  alrp  jp  ihe.  lighi  (iiieclion  in  I 
at  what  price  the  stock  is  selliny  tor,  connection  with  the  price  situation.  | 
etc. — "/.  E."  While  no  inirease  in  the  price  of 

The  stock  of  Halifax  Fire  Irrsnr-  newsprint  from  the  low  levels  which 
ance  Company  ie  currently  quoted  have  been  in  force  has  been  evolved 
at  around  IS-lSVi.  this  agreement  between  the  IT.  S. 

The  company,  which  has  its  head  and  Canadian  mills,  it  lias  a(  least 
office  In  Halifax  and  has  Hon.  F,  D.  assured  that  the  fixed  price  will  be 
.McCurdy  as  president,  has  a  paid-up  maintained,  and  that  there  will  be  no 
capital  of  $2,000,000.  As  at  the  end  under-.selllng  on  the  part  of  any  of 
of  1932  the  company  showed  net  ad-  the  new.sprint  mills,  a  situation 
mitted  assets  of  $5,436,880.  Among  which  has  .so  unsettled  the  industry 
the  assets  the  company  has  bonds  during  the  past  three  years.  There 
and  debentures  of  a  book  value  of  appears  to  be  u  pos.sibility  that,  pro- 
i2,057,615  and  stocks  of  a  book  value  vlded  the  expansion  in  demand  tor 
of  $3,732,788.  Total  liabilities  both  new.sprinl  persists,  .some  upward  re- 


iNtjUIlilES  from  subscribers 
■n  ill  regard  to  their  invest- 
■  ni'iits  and  iirobteiiis  c.rc  invil- 
rd.  Aiisr^'crs  arc  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securiny  such  informa¬ 
tion  THE  FINANCIAIj  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  siy- 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answer,s  thought  to 
be  of  public  interest  tvill  bo 
published.  All  answers  aro 
mailed  provided  postage  is  en- 
eloscd. 


!Obviou.s  that,  in  the  event  of  nny  ■  Ford  City  Bonds, 

ivorthwhile  improvement  in  th--  tiai. 

ket  for  copper,  earnings  posti'oi!i:i‘\  "  '  u.idrrsfand  that  lord  City  /uc,- 
i of  Xoranda  are  outstaudiiijf,  and  ,].  been  unable  io  meet  its  bond  inter- 
'  tliough  the  slock  aecm.s  gencri'Ui'y  for  urrr  "o"  .  and  ll'al 

'  priced  to-day  on  the  bayi.s  of  cisrnaigo  there  iv  rcry  little  nkchhood  of  if’. 
.ar.cJ  dividends,  the  market  app  ars  paying  interest  or  redremmy  matnr- 
^  more  than  Justified  in  iti  vaiue.!  m  bond.-.-  for  some  time  IV  c  un- 


;  the  basis  of  near  term  potentiali- 
I  ties. 

International  Petroleum  is  another 


derstand.  that  the  i  ily  is  under  th-- 
juri'idU  tion  of  a  eontrot  board  cp. 
pointed  by  the  Proeinrial  Corern- 
mriif  under  the  Municipal  .Xrt  nt 


company  that  has  done  well  with  un-  „„„ 

settled  market  conditions  for  Its  pro-  y 


i  ducts.  There  has  already  been  i 
I  noticeable  improvement  in  the  cnid' 


meeting  maturing  bonds  and  pay  in  i 
past  due  iii(ric.sf  to  bondholders  fn 


analysis  is  it  not  true  f 


ja  result  of  NRA  legi.ilatlon 


the  bondholdns  might  attach  all  th.r 


in  Canada  and  outside  of  Canada  ,  vision  in  the  price  may  have  to  be  | _  I  1  with  Imperial  Oil  and  Utandar 

imount  to  $2,551,805,  hence  surplus  effected  before  the  end  of  next  y’=ir,  '  iof  New  Jersey,  and  the  stocl 

of  admitted  assets  over  total  lia-jin  which  ca.se  the  road  to  recovery  puny  ha.s  been  handicapped  by  the  |  pears  attractive  for  a  hold, 
bilitles  was  $2,885,076.  Bond  and  I  for  the  (’anadian  industry  will  have  hict  that  a  substantial  proportion  of  |  .v. 

:  lock  holdings  of  the  company  were  I  been  opened.  it  3  best  investments  have  been  ini  1  c> 

largely  well  secured  with  only  minor  I  With  regard  to  the  Abitibi  bonds  base  metal  propertie.s,  operations  of  Stocks  For  A  Widow, 

defaults  in  interest  or  loss  in  divi-ja  capital  reorganization  for  this  which  have  been  seriously  affected  A  client  has  asked  us  for  an 
dends.  .eompany  i.s  almost  bound  to  develop  by  the  record  low  prices  prevailing '  loa  on  the  advisability  of  swit 

The  company  is  recognized  aj  -1  •‘dorc  it  is  free  of  it.s  receivership,  for  copper,  lead  and  zinc.  There  j/rom  Cawadirtn  Poci/»c  Rai/uioy 
strong  Institution,  and  is  generally  Bi’ndholder.s.  of  course,  under  any  has  already  been  some  improvement !  mon  fo  International  Nickel 
I  onceded  to  be  conservative  in  it-'  such  reorganization,  will  receive  pre-  in  the  market  for  ba.se.  metals,  and  i  mon.  She  is  a  widow,  needs 
i.nderwritlng  policies  and  reliable  in  terred  treatment,  and,  when  the  com-  the  majority  of  companies  pending  I  c«wf  of  iitcomr  possible  and 
payment  of  losses.  pi'iiy  .s  position  in  the  newsprint  in-  their  efforts  toward.s  an  npvfS.rilVher  C.  P.  R.  will  take  longer  to 


I  some  further  improvement  along  ^.roperti,  in  this  district  in  'safisfai 
these  ine.s  is  looked  for  The  com-  kon  of  «„,/  and  un  a„ 

pany  has  an  assured  market  for  its  y  .  ..  ' 

i  production  through  its  association  ^ 

iwith  Imperial  Oil  and  Standard  Oil  In  another  year,  possibly  toward; 


iwith  Imperial  Oil  and  Standard  Oil  In  another  year,  possibly  toward.^ 
i  of  New  Jersey,  and  the  stock  ap-  the  end  of  1934,  the  committee  ot 
I  pears  attractive  for  a  hold.  supervisors  of  the  City  of  Kasl 

I  y.  S'.  Windsor  (formerly  Ford  City)  hope 

i  o.  I  :  fo  be  able  to  make  payments  to  dc- 

Stocks  For  a  Widow.  1  benture  holders. 

A  client  has  asked  us  for  an  opin- 1  Theoretically,  no  doubt,  clcben'uvc 


int  of  losses.  p;  uy  .s  position  in  the  newsprint  in-  their  efforts  toward.s  an  upward  her  C.  P.  R.  will  take  longer  to  come ‘.tuxes  on  .such  properties  and  'ir  v 

¥  ¥  .Y  : ‘.usUy,  its  efficient  and  low  .mat  adjustment  of  the  price  level,  pros-  back  than  Nickel,  also  her  clionce.s  •  are  iinsale.ablc,  or  practically  so  A’"- 

«?  j  'mills,  etc.,  are  taken  into  consicle!’!i-  peels  are  for  some  further  improve-  for  resumption  of  dividends  are  bet- j  tion  along  th«sc  lines  woiilrl  isi  ".  s 

Brazilian— Ford  A  .  j  tion,  it  seems  to  us  th.at  the  bond.s  ment  in  this  direction  in  the  com-  ter  with  International  Nickel.  'lot  of  time  and  be  of  dec  IF  H 

n  holding  some  Brasilian  mm'  ^  'afher  lliau  Jis-  |  paratively  near  future.  In  addition.  Her  C.  P.  R.  was  purchased  in  t.'ie  ,  doubtful  benefit.  ; 

N  Canada  A"  shares.  “us  time.  j  the  company  has.  during  the  past  3  40'5.  )  Meanwhile  tlm  supervi.sors  k.ivc 

IVc  think  the  proposed  exchange  been  doing  good  work.  Wb  n  tti  'v' 
ts  a  good  one  and  would  he  glad  to  |  took  hold  in  1932.  they  fomvi  lh  ’ 


I  am  holding  some  Brasilian  dvi 

~  _  T,.  posed  01  at  Uus  time. 

Ford  of  Canada ‘  A”  shares.  TVox/d 

l>e  glad  of  your  opinion  as  to  u  he-  '■ 

thcr  these  stocks  should  be  held,  or  Canadian  Diodgc. 

e  hether  I  should  sell  now  and  get  Canadian  Dredge  w  Duet,  rcallu 
into  something  offering  earlier  and  paying  ,$2.00  a  share  au  eommon, 
t'ctter  prospects.  and  is  this  reliable  In  nut  a  tew 

I  understand  there  hMs  been  some  tkeusand  dollars  into 
development  recently  ivhich  is  likely  Would  also  appreciate  the  uninf  n 
Io  have  an  unfavorable  effect  on  \Qf  a  few  common  stocks  that  arc 
operations  of  Brasilian.  If  this  is  p-iyifiy  ^f^y  n-m  continue  to  pan  a 
>0  you  might  explain  the  situalion  ^  yood  ' dividend  not  selling  orci  '  SJd 
•o  me. — “D.  H.  J.”  lo  share  at  pre.sent. — '‘Sub.srnln'r  ' 

The  immediate  outlook  for  Brazil-  Tn  Deeemher  of  last  veai-  u  livi. 


I  yeurit  acquired  an  interest  in  several 
j  piomising  gold  mining  properties. 


i  Under  the  circumst.ences  Ventures  lirtuc  your  comumnts. 


appear.s  worth  holding. 


jtax  arrears,  ip.’ii.  si.i7(.27f’.;  h;ir.u 


Your  client  is  doubtless  corrcc'.  in  1^31.  $819,281;  and  expend;- 


id  is  this  reliable  tn  mil  a  fric !  ^ ^hould,  of  her  assumption  that  C.  P.  R.  will :  furcs,  1931.  $1.0.53,125.  r-ixpendi. 

ou.sand  dollars  into  This  in  view  of  probably  take  some  considerable  fures  were  up^lfie^  h,  j  yoar.s.  As- 

Would  also  appreciate  the  moiii<  s  * ‘■J’'-,  in  sales  oi  time  to  show  any  material  recovery  IP25  to  1931.  had  incie.as- 


IS  \ 

ThcRISK  1 

WORTH  f  Buiinets  conditioni  have 

WB  a  B  ■  S  fnade  the  managemeni  and 

b1  I  B»  m  conservation  of  esfafes  in 
cieasinqiy  difficult.  Is  if  wise 
ihen  Io  entrusl  this  vvoih  lo  ony 
but  the  most  experienced? 

Results  have  proved — especially  dur 
■Dl  Ing  teceni  years  -ihal  esiales  handled  by 

corporate  ituslees  hove  foted  considerably  better 
SMp  Ihon  those  hondicd  by  individuals.  This  is  not 

©firaitge,  as  d  is  obvious  that  manogemenf  by  an 
over-burdenerl  individuol  ssould  be  loss  effective 
than  that  of  a  body  of  rnen  svhose  sole  business  is 
the  care  and  management  of  funds  ond  property 

The  officers  of  this  institution  are  alw#ys  glod  to 
discuss  with  clients  and  prospective  clients  plans 
for  the  consetvafion  of  their  estates. 

We  invite  you  to  make  use  of  our  seivices 

IHE  ROYAL  TRUST  © 

EXECUTORS  AND  TRUSTEES 

r^reiident;  Sir  Chides  Gordon,  G  B  E  Vice-Pres  Hunily  R.  Drummond 
General  Menuger  R  P.  J'.:lletf 

Head  Office  -  105  St.  James  Street,  Montreal 

,  Branches  Throughout  Canada 
ASSETS  UNDER  ADMINISTRATION  EXCEED  $67.6,000,000 


G  ENE??\T^ *|rUST  of  (ANAJ>A 


Comokte  Trust  iicrctcc 


112  ST  JAMES  ST..  WEST 


MONTREAL 


In  December  of  .year  a  'iivi- i  report  betweeu  60c  and  75c  a  share 


supervisora  cut  cntreiii 


wh;il  slow.  tini\  ii  ■  lool' 
!  the  ne.xt  yr.ii'  i.n-  so. 

I  There  .sMIi  reni;t>ii  li 
.roril”  .s,'ri<".l|.^  pfrihlf  lll’i  u 
•.silh  ("LiiUKliau  niilKi.’ids 


■il  for  over  be  refKcleil  in  the  market  for  th 
common  .';toi:k.  Ihidcr  the  circuni 
!).•  .soh-r-d  stance^,  we  b',='iieve  it.  woul'.l  li:  th 
coiirun  'ion  better  iroli' y  foi-  your  friend  in  Idiii' 
ljul,  :is  le-  ‘-'P°  1"  I'N'-iiu  'he  U.  I*,  i;.  stock  i  .1 


-substantially  below  parity  will  have  dared  that  it  was  the  intention  to 
:iu  unfavorable  effect  on  the  "arn- '  pay  dividends  half-yearly.  The  ac- 


Iquestioo  the  advisability  of  thi< 
Nickel — Noranda— Petroleum.  |  switch,  however,,  for  a  widoiv 


'’f  Stock  during  Ihe  past  Lcruarioiml  NieW.  .Vorairdu,  and /hI 
ue  tht  ^  i?*  f  Vh  ‘ suggested  the  possibility  Petroleum,  on  which  I 

CIS,  the  unfavorable  effects  ut  the  of  a  dividend  being  declared  at  this  L.;,ott’  a  small  profit  at  to-day’s 
!■  gkslation  will  be  essened.  time,  but  as  to  the  extent  of  the  ,;, ..'cm.  Should  T  .sell  now.  or  are 


uuittvrjiacnu  o.  v.rc.  ot  a  aiviucna  ocing  ueciarcii  at  this  ^poiv  a  small  profit  at  to-day’s  ^^iriy  generously  pricea  ac  lo-aaysj  ■ .  . 

gkslation  will  be  lessened.  time,  but  as  to  the  extent  of  the  prices.  Should  I  sell  now  or  are  market  of  around  $22,  as,  even  in 

If  you  arc  willing  to  exercise  a}  payment,  wc  have  had  no  indica-  tiip^ip-ttorks  worth  hoTdhta  for  m-np  the  event  of  diridends  being  resumed  Canaduui  Pacific  Railway. 

tUe  patience,  however,  we  would  irion.  ’  time  the  basis  of  $J  a  share,  which  „  .subscriber  to  nou,  Lmr 

Ue  inclined  to  recommend  that  ^ou,  xhc  situation  with  leganl  to  Can-  avmiiH  i \  a  ®PP®®ra  to  be  the  maximum  that  i ^  tvnyibci'  v'ill  li<m 

retain  the  Brazilian  shares.  Tbe.adian  Dredge  is  that,  although  the  f  be  considered  at  this  time,  the  ;  me  ilfm 

‘  exceptionally  strong  in  j  company  has  enjoyed  more  or  less  stock  would  provlcle  a  yield  of  only  following  sto-^k.  cJnaduin  Pad- 


1.3?  9-'' 0  -.riif  ot  th*'  recent  K.avril  C'r>nirnisrrir.rn.  Ibci  than  rli,,po,.-c  ot  ii.  ut  this  lini'.’. 
if.'i.''2i.i  <  onditrons  have  already  been  ini-  |  ■t  ■”  f  * 

I9;;2.  r'-ovr'd  ii>  f-o!)ic  extent,  rind,  v.itii  Mi  -  Fciir  Nations  Con.^olidaicd. 

■•'.'trr'ip.’itr'd  early  a.I>po:nti.,”ir!  ofrh.  |  rradn-  ot  l,ou 

ii-'  7>  ir''  raihyuy  board  prov,,).;.l  10,  m  p„f,rr  f  f.o, ml  lh.it  gour  ml-.rinaHo 
i  'l  -,-72  tlw  reprn-tot  the  (.oinmi;  s.on,  .'..me  ,  j  , 

improven-m  n.  th.  o:r‘t^  you  In  od  ivto.-m,  ;:...i  ,m  .„d 

I!'.!. .2  tion  should  be  .seen.  tr..,..  ,,,  •  , 


^  -  UUCBLiVU  l-Ui;  ciu  VlOHUIIItV  VI  AgfnrkrI  •  ,  - .  .  A  .  * 

Nickel — Noranda — Petroleum,  switch,  however,,  for  a  wido'-v.  ^  .i.itir  ipal'd  early  a.|)po.nti.,”i:!  oi  ili.- 

I  am  holdina  some  .shares  of  In-  Nickel,  despite  the  notable  recovery,-.  raihyay  board  provnl.-l  101  in 

tcrnafional  Nickel.  Noranda,  and  In-  y^n?nanv^^tols^ea^™oDcar^^o 'be  ' board.s  and  eonimissron'r  Too  !■  Vh,''  'v!m. 

rtuT uT  ..  :  -...^2  ti„..houldTii.-.seen. 

prices.  S/ioi<W  I  6C//  iiom;,  or  are  of  around  $22,  as,  even  in  ■  ;;  i  rt  i.o  not  easy  t-.  com  cr  •  nov  at 

these  .stocks  worth  holding  for  some  the  event  of  dividends  being  resumed  Lanadu'ii  Pacific  Railway.  nation  whirh  woukl  invoh.,  ih,.  -.wp- 
time  Io7if;er  ? — ^*Woodat  ’^  basis  a.  share,  i^nlch  j  ^  Nuhiscrtber  to  ifotn  j- ’  ing  out  of  the  romtnon  L;  *it  \ 'rjn- 

Wc  would  be.sitatc  to  recommend  aftW^^tTnie^th^' »’imbcr.  will  you  adian  I'aeific  P'''l'y<U;  -  ;  lin  es 

that  YOU  take  vour  nrofitii  on  Nickel  tms  Unie,  ,  kindly  tjirc  me  some  informufion  on.  urc  very  widely  held  thn>u;,:hf>ui  ■  lie 

Noralda  amrint'rS^^  I ^Vnimiiun  f„ci. ''-vorFE  an’d  it  .a  very  unhUyiy  Uir 

leum  at  this  time.  In  the  event  of  ‘  ^  ®  ..  ..  '  fic  Radwau  eommon  stock.  the  Canadian  Governnien,  would 

an  upturn  in  the  stor  k  market  cs  n  absence  of  any  information  :  a  friend  ol  mine  in  Europr  who  P'lmit  railt'oad  conditions  fri  ly  i  .m,. 

whole  during  the'ne.xt  few  months  as  to  your  client’s  other  investments, ,  oteiw  quite  a  block  ol  this  comii  jw  ■'''  ha<i  that  the  entire  wiping  out  oi 

International  Nickel  .win  nrobablv  U  Is  difficult  for  us  to  criticize  her  stock  iitquiies  whether  it  would  ■»  ^-ha reholders’  equity  in  <’  I’.  K. 

mowiip  with  the  rest  of  the  list  in  ‘T'tentlons  in  making  the  suggested  1  fccUrr  tor  him  to  .sell,  or  to  wad  '.vould  resutt. 

which  case  it  might  then  be  advis-  s'W'itch.  It  seems  to  us,  however,  ,  cven  during  i/iiitc  a  number  oi  There  has  liecii,  despite  th--  fir.  ap- 

able  for  vou  to  take  anv  reasonable  unless  she  already  has  a  oolid  ,  years.’  po'utingly  -fmall  crop  In  WcsU  rii 

profit  which  might  be  offered.  The  foundation  of  bonds,  it  w'ould  be  j  understand  that  if  is  not  "cry  Canada,  a  good  improven)''jit  in  -ici 


paper  f  fiiinid  lli.if  your  iiil-.niwiti.r’ 
wri-i  rchcldr  f  fhoiiijhl.  f 
writ"  you  In  ye!  iirfi.wwat inu  i,  yurt! 
mg  Four  N'd.our-  Cvi-.'u  d-d hit'' 


-urplus  and  reserves,  and  has  always  I  active  operations  right  along,  pay-  ^  i,  ^  between 

retalneo  the  goodwill  of  the  govern-  ment  has  not  been  forthcoming  from  I,  ™  i  u  ^  u  f  *  In  the 

I aents,  of  both  Brazil  and  Sao  Paulo,  the  Federal  Government  on  all  of  as  to  you 

in  which  stale  its  operations  are  the  contract  that  have,  been  under-  ^  iti  1,  w  U  Is  «ff 

principally  centred,  and  under  -my-  taken.  For  the  fiscal  year  ended  t  ;  r  intention 

thing  like  normal  economic  condi-  januai-y  31st,  1933,  the  company  re-  swftch 

•ions  has  been  a  consistently  good  ported  earnings  of  $3,50  a  share  cn  Se  10^^11  to  toko  hSv  reasonable  that  unk 

the  common  stock.  The  balance  you  10  raxc  any  reason^ie  ^  ^ 

Ford  “A”  should  also  be  retained  sheet,  however,  .show’ed  amounts  due  much  be 

'\  e  believe.  This  company,  you  will  on  contracts  of  $662,039,  and  it.  is  company  has  enjoyed  a  wonderful 

notice,  during  the  past  week  declar-  explained  by  the  management  in  this  Lie  of  C 

I 'I  a  dividend  of  $1  a  share  on  the  connection  that,  when  goverament  HiVirionriH’  r,n  which  wc 

•  A”  stock,  and,  although  it  was  funds  voted  for  particula?  works  be-  T  Snclpll 

iiointed  out  that  the  bulk  of  the  oav-  ovViQiiofofi  u  nniinnni  fnr  lUo  beiUo  talked  of.  The  stock,  P  P 


,1/iim.’,’  Syndwa''  .  lh.-  ihoyriu 
latrd  in  Kirkhnid  I,'  !-'  n.i/,: 
I  wa.s  woiidcriny  d  d.  .•  ouhi 
good,  buy  to  gi 
of  the  property.  —  lejli'!." 

Four  Nation.-  ‘.'f:!  I’hdai.eif 


the  Canadian  Government  '.■.o'llri  Mines  SjTidii^al”  l.i.'.’itcfl  at  Keiiomimi 
permit  railt'oad  conditions  f-i  ly  i'  .m..  Lake.  Kirkland  L.il;.  .’rv.'i.  is  ‘con- 
'.n  bar!  that  the  entire  wipmg  out  ..U  tinning  the  dev  at  s-im,  of  its  shall 
r-hareholdf?rs’  equity  in  <’  lA  K. ,  to  525  feet,  an-l  it  i.s  expected  that 


'.could  rosvilt. 


this  work  will  b;  completed  iu  about 


There  has  liecii,  despite  th--  fir.  ip-  two  weeks  tnui’  .V  crew  of  men 
pomtingly  -fmall  crop  In  WesUrn  are  engaged  n  lateral  work  on  Ihe 


profit  which  might  be  offered.  The  foundation  ot  bonds,  it  w'oum  be  j  j  understand  I  hat  d  is  not  ’’cn/  Canada,  a  good  improveii)''nt  in  -ici  12,3  and  2.0  feet  levels  until  <iuch 

company  has  enjoved  a  wonderful  touch  better  policy  for  her  to  ac- 1  eo*’,i/  for  you  to  give  definite  / u to r.  j  revenues  of  C.  P.  R.  during  the  l.'il.- !  time  as  liic  lower  levels  arc  free  of 

recovery  in  operations  and  eamiaes  quire,  ^wdtb  the  proceeds  from  the  1  mTttion.  fs  it  your  opiniou  that  tor  rnonllia  of  llii.s  year,  mi.l  indicn- I  v/ator.  Appruxiraatcly  2.500  feet  of 


.s  of  ?662,039,  and  it.  is  recovery  in  operations  and  eamioes  with  the  proceeds  from  the  i  nirrfiojr  fs  it  your  ojiiniou  that  tor  months  of  tliis  year,  md  indicn- 

y  the  management  in  this  early  resumption  of  ^  high  grade  bond  j  even  in  a  case  ot  a  ronsoluhitton  ot  tions  arc  that  the  report  loi  the  p-.r- 

tliat,  when  goverament  chympnds' on  the  comomn  stock  is  which  would  provide  security  Of  both  when  it  makes  its  ap*5eai'nnce, 

for  particular  works  bein«-  talked  of  The  stork  principal  and  return.  the  C.  P.  R.  the  common  stock  of  tJu  will  again  i<ho\v  all  fixed  emrges  of 


^°rpa^n^\o  SiS'TpeJLtoSs  ”a\rly  ^2L=y  %Ve  would  also  sugpst  possm  |  6^ 

If,,-,  Close  aown  pperauons  -need  at  current  levels  of  around  22.  blv  the  present  luncture  would  not  —  Old  Snbsdihn. 


yinioii  that  ter  rn'mlbs  of  Ibis  year,  in..l  Indira- 1  water.  Appru.ximutcly  2.500  feet  uf 
olidatiQii  of  tions  arc  that  the  report  im  the  per- ■  undt.'rgruiind  'Icvclopment  was  dos',’ 
ilHaysuiii  lod,  when  il  makes  it.s  .apoeav.Tnce, ,  und  .r  Tuevions  owners. 
stock  of  tin  will  again  show  all  fixed  cinrges  of  The  recent  offering  of  units  hy.- 
sacrifired :  the  company  earned,  with  .a  little  t'l  b«en  oversub.scribed.  it  is  stated,  uuci 
1  .--pare.  Pro.=[icets  for  ni'xt  year  are  '  cffi-  ials  of  the  company  state  that 


irom  surnlus  rather  than  current  priced  at  current  levels  of  around  22,  bly  the  present  juncture  would  now—  oia  subsentwr.'  ..--pare.  jyro.=[rcets  tor  n-'xt  year  are  '  citi-iais  or  the  company  slate  I 

rarnlnes  It  mav  LLlv  be  as^imed  even  with  dividends  on  a  $1.  a  be  the  best  time  for  your  client  to;  VVe  do  not  Hunk  the  present  lime  bright.'i,  and,  ,i!thougli  luidoulrtedlv  application  for  a  charter  of  a  lini 

ihItsLh  mvmenl  would  not  mve  el  ^ t  of  Al  ^ua^e  basi.s.  the  yield  on  the  stock  dispose  of  her  C.  P.  R.  stock.  The  ;  would  he  an  opportune  one  for  tlic  it  wilJ  tak.'  .some  tim-  for  th  comp.'uiy  will  b  -  made  next  wc 

been  surplus  unless  it  ooLnln.,  Ii  .  m  HbH  ^vould  be  less  than  5  per  cent.  stock  market  has  pursued  a  di.s- ■  sale  of  C.  V  II.  shares,  which  w,-  eomnnny  to  ag.sin  worl:  mto  a  po.M-  The  conqiany  has  between  30,000 

va  ;  frit  bv  thTmanaacment  that  ^tc  ^  ioii^t^nnli  Noranda  and  International  Petro-  tincUy  uneven  tenor  during  the  presume  have  been  held  m-m  a  pur-  I /on  where  dividomis  on  the  eomm..:i  .'.0.000  brns  ol  ore-bearing  rock 

Ol  tleS  for  the  3  TL"  -o.h  .7  A  TJ-  ''’i>to  -should  both  be- retained.  The  past  month  or  so.  and  there  arc  not  ;iod  of  years;  this  in  view  of  ihe  f.-i’d  may  .agam  be  eon.sidered,  it  worn,!  the  dump 

I  lateriallv  brie-Mer  ^  TWs  as  a  ^^.vc  tell  that  such  a  course  la^  established  a  fine  roc-  lacking  indications  that  there  may  that,  to  all  appearance,  tbo  -om-  not  r  qmro  very  great  improvem-'iu  Until  such  time  as  furth-r  <Ievel 

ruatter  of  fact  annVarH  to’be  i  e  r-  •  ord  of  earnings  in  the  past  three  be  an  upturn  of  sorts  around  the  cad  pany  has  now  gone  through  th  ,  to  permit  of  the  resumption  of  bvi-  ment  underground  work  h  is  b 

r  ase'^  There  has^Le^  durinr'  th^^  vears.  with  copper,  which  is  the  com-  of  this  year  or  the  beginning  of  ae.xt.  worst  and  that  a  recovery  m  opeiH-  dends  on  thr.'  preferred  stni-g.  Any  (••irncd  on,  the  slo.  k  .shouM  be 

'ettor  half  of  thif vLr  anTp^  tTwrlrUr',  f.™:  P«ny's  product,  at  very  low  Under  the  circumstances,  it  might  tions  and  in  earnings,  even  if  soin-jsuch  .levelopment  would,  ol  .  our;:  gardci  as  a  .-peculation 


brighter,  and,  .ilthougli  lui.loulitedlv  application  for  ;i  charter  of  a  limited 
it  wilJ  tak.'  sonu’  tim'-  foe  lh  ■  company  will  b  -  made  next  week 
eompany  tij  again  work  into  a  po.-t-  The  conijiany  lias  between  30.000  an'l 


I'litil  such  time  as  furthi'i-  <Ievelo.i; 
ment  iindorgi'oun.l  work  Ivis  It.'  " 


-etter  half  of  this  year  an  upturn  m  tions"with  regard  to  federal  fman-tes  m  he  advisable  to  SHhe’c  U  R 

utomobile  sales  which  anparentlv  hoc,  -ioo^oo-toIoh  ri,fho-  »h->-  market  levels.  This  increase  in  be  advisable  to  retain  tn.  c.. 


'jenerai  nusmess  ana  economic  con-  policy  of  retrenchment  in  connection  _ | _ _ 

(litions  with  all  public  works.  Dredging,  '  . 

Ford  of  Canada  has  maintained  its  of  course,  with  the  Dumiuiou’s  huge  UZ*I1  f  ^  tJ  a*  ^ 

position  in  the  industry,  and  will  gygtem  of  waterways,  is  a  vciy  YY  III  Uemand  TOT  SjOlO  i^OminUe  •  t 

imrloubtedly  participate  substantial-  necessary  work,  and  the  companv  _ _  ' 

in  any  worthwhile  improvement  m  doubUess  has  been  kept  operating  on  '  f<-'nnHn..r.d  from  8  i  ' 

ilie  automobile  trade.  The  com-  ^  fairly  active  basis  during  the  cur-  ,  (Uontinued  from  page  8.) 

fiany  is  soundly  and  efficiently  man-  year  It  is  po’^sible  howewr  It'--  -Eiisiiinfl  expressed  a  ,le-  tlonal  policy  probably  'R-ould  result  ! 

aged,  exceptionally  strong  in  surplus  pavnicnt  for  luucli  of  thi.s  tt'f>ti'nation  to  maintain  a  currency  disastrously  but  the  fact  that  present 

and  ca.sh  position,  and  is  favorably  work  will  be  .suspen.'e.l  ior  iome  1'''ving  a  definite  relation  to  gold  (as  supplies  retain  a  value  does  not  gua-  - 


im  posnion,  aiiu  lo  work  Will  be  .suspeni.Cil  loi’  .iormi 

.tuated  to  resume  dividends  right  which  rather  becloud-  :n-c 

way  in  the  event  of  any  real  sub-  ^arly  outlook  lor  divideiiils.  It  vi 


.-t.antial  expansion  in  earnings, 

•¥  ¥  ¥  * 

Montreal  Apartments — Abitibi 
Bonds. 


,,  opposed  Io  what  is  termed  a  epm-  antce  increased  deman-d  for  more  ; 

J, '  niodity  cur)  I’n.y ;  the  Old  country  gold,  with  which  problem  wc  --re: 

will  not  follow  the  dollar  down  verv  chiefly  concerned.  A  transition  , 
I  ted-  f’"--  havin.g  maint.iiiied  her  currency  from  the  gold  standard  to  managed 

.  (jg  on  a  60)ind  basis,  while  both  France  currencies  not  having  a  gold  back- 

,  and  Germrini,  with  whom  she  irad-  iiiit  would  undoubtedly  be  slow. 


worth  noting,  of  course,  that  ac-  '  louon  uie  oo  iar  uown  eery 

counts  receivable  due  from  the  fed-  mamt.uiied  her  currency 

eral  government  will  naturally  be  t'ji  .i  soind  basis,  while  both  France 
made  gooil  uUimately,  and  that  al-  ’"Y*  Germany,  with  whom  she  irad- 
!  though  shareholders  may  not  he  fiMensivelv.  went,  through  perimfs 
i  heirefittinp-  imniediatelv  from  th>  "■.hplcsale  currcney  inflation).  In; 


.is  a  reader  of  your  paper  I  would  benefitting  immediately  from  ihj  Concluuons. 

appreciate  very  much  any  informa-  operations  of  the  company,  benefita  ‘A,.-  ”  Gmpiru  j  .  ,  ,,  ,,,  ,  ,  .. 

tion  you  could  furnish  me  with,  will  accrue  to  them  in  the  long  run.  ,  j'  ’  '  Eng  and  pions  j  Nation^  arc  not  ' 

through  the  columns  of  your  paper.  With  regard  to  a  few  common  f',,,*  m,?  lu !  1^- m  th^ouffh  ^  eiwL 

the  following  bonds  stocks  paying  dividends  and  likelv  ^  1  aYnmernion^nor 

.Montreal  Apartments,  %2,(F)h  TA'c  to  maintain  dividend.s  and  selling  un-  .  , 

flitf  1Q4^5  cler  S2f)  a  share  we  could  reconi-  miniitiou  to  iiiaint.aiu  a.  Kouiiilis^ry  other  natiOiDS  to  join,  iu 

Abitibi  Power  Sc  Paper  %2fi00,  duo  mrnd  Canada  Northern  Power  nt  *’‘^*  **  ”*^^^”  *  -w*” 

1953.—“//.  A.”  around  IS  paying  80c  with  an  extra  Y'm  has  been  'vith  need  effectnely  to  offset  such  ee- 

.a  a  ,  A  X  .  ,  ^  V.  f  1  this  w'*r  ^  rnmiHian  C'-nncrs  ‘’nd  ly  one  ot  the  best  reasons  ror  I  tion. 

Montreal  Apartments  boDd.s  should  Ka'-  Canadian  i..,.nncis  _nu  p,  jn  view  of  the  present  world  con- 


iiii’ 


irii 


/\n^ 

during 

romtdafwn 


we  believe  be  retained.  This  com-  P'vierr 
pany  controls  the  Drummond  Apart- 
ments  and  Drummond  Court  Apart  - 1  ”^5 
ments  in  Montreal,  both  of  which  around 
have  very  favorable  records  of  r  e-  mgan  a 
cupancy  during  the  past  three  years, 
a  period  when  the  majority  of  com-  i 

mercial  buildings  and  apartment 
blocks  have  been  finding  it  incroas-  Will 


VP'IV  *  rnnadiau  Canncrs  2nd  £'■-'•‘1— is  one  of  the  best  reasoms  for  I  tion. 
preferred  at  arourd  10  payin''^  20c  i^G’^iving  th;ii  gold  will  continue  t-J  In  view  of  the  present  world  con- 
Dominton  ItorY  L^aroun^^^  remain  an  imporlrint  factor  boU.  as  ditions.  managed  currencies  rckiied 

is:«tionnl  Breweries  at  eui'icmy  iiasc  and  for  internatiDn-  In  some  way  to  gold  will  prevail 

ind  ’5  ravin”  $1  60  and  sLv-i-  '  ^Gtlemenks.  amongst  major  world  nations,  lu  a 

^  L.v’in,.  .sno  i  nut.  while  IJiigland  docs  not  move  I  few  years,  when  every  country  ir 


nigan  at  around  17,  paying  50c. 

•V 

Bathurst  “A” — Mines. 


j  quickly  from  experiment  to  experi-  heartily  fed  up  with  monkeying  with 
j  ment,  slm  has  never  hc.^itated  lo  its  monetary  system,  real  progress 
!  make  imponuiit  changes  in  policy  may  again  be  made  towards  esia’c- 
j  onec  convinced  of  the  necessity  tor  lishing  an  international  monetary 
such  changes  (for  instance,  from  free  standard  —  possibly  another  gold 
trade  to  tariffs).  Four  or  five  years  standard.  This  will  not  be.  how¬ 


ever,  before  guar.intces  can  be  pro¬ 
vided  against  national  gold  hoard- 


blocks  have  been  finding  it  incroas-  Will  you  kindly  give  me  your  such  changes  (for  instance,  from  free  standard  —  possibly  another  gold 
ingly  difficult  to  cover  theii'  fixed  opinion  of  the  following  stocks  trade  to  tariffs).  Four  or  five  years  sUndard.  This  will  not  be.  how- 

charges.  The  management  of  the  Wright-Hargrcuvc.s,  Hollmgcr.  gjj.  ^jontagu  Norman  would  pro-  over,  before  guar.intces  can  be  pro- 

company  is  strong  and  efficient;  the  Ventures.  i  bably  have  condemned  any  sug.ges-  vided  against  national  gold  hoard- 

apartments  are  economically  operat-  Falconbridge.  I  tion  for  onlv  a  ’iSgii  currency  cover-  ing.  Our  present  conception  of  such 

ed,  and  a  good  proportion  of  the  ton-  International  Nickel  I  ^ut  this  year  this  was  accepted  guarantees  would  involve  reasonah’.y 

ants  In  both  block.s  have  had  occii-  Should  I  hold  all  of  these  or  aco  | even  serious  comment.  Eng- 1  open  trading  between  nations.  Thi.s 

pancy  in  the  apartments  over  a  con-  there  any  of  them  that  should  he ,  proving,  too,  that  she  c  m  I  would  be  an  c.sscntial  and  parfku- 

stocrable  period  of  years.  The  com-  sold  T—"F.  S.”  finance  herself  and  her  colonies '  larly  in  the  case  of  creditor  iia- 

pany  i.s  under-stood  to  have  earned  Bathurst  Power  &  Paper  Company  where  necessary  and  be  the  guiding  tions-  'fhe  po.ssibility  of  this  seems 
its  fixed  charges  with  something  ^to  ^as  been  seriously  affected  in  its  financial  star  of  Scandinavian  and  a  long  way  off  and  gold  may  quite  | 
spare  this  year,  as  it  did  in  1932,  operations  by  the  unfavorable  condi-  other  countries  without  maintaining  easily  have  a  chequered  career  In  the 
and  the  pro.spects  for  maintenance  tions  which  have  prevailed  in  the  a  large  supply  of  gold  In  her  vaults,  meantime. 

of  interest  on  the  bonds  appear  pujp  paper  indu.stry  during  the  ■  The  British  people  will  not  permit  Sir  Arthur  Samuel.  M.P..  docs  not 
goofl  past  three  years  Some  improve- }  wholesale  tinkering  with  the  nation’s  believe  that  the  value  of  gold  -wHl  ’jo 

The  bonds  of  Abitibi  Power  &  ment  has  been  in  evidence  for.mcney.  This  is  why  England  re-  wrecked  for  he  writes;  “Americans 

Paper  have  been  In  default  since  the  past  six  months,  and  signs  aie  niaincd  solid  while  Germany  aud  are  selfishly  trying  to  wreck  the  ' 
June  Ist,  1932,  and,  since  September  not  lacking  that  this  improvement  |  France  went  through  their  terrible  world’s  value  of  gold.  I  do  rot  [ 
ot  that  year,  the  company  has  been  has  signalized  the  turn  of  the  tide  in  |  experiments;  but,  while  conservative,  think  they  will  succeed,  but  there, 
operating  under  receivership.  Con-  the  industry.  For  Bathurst,  how- 1  this  does  not  mean  that  the  British  will  be  grave  disaster  if  they  do.’’  ; 

ditions,  of  course,  in  the  new’spriiit  ever,  as  for  most  ot  the  companies  j  people  insist  on  huge  gold  deposits  One  Important  thought  seems  lo  ' 
Industry  in  this  country  have  contin-  in  the  industry,  the  recovery  will  be  j  behind  their  currency.  Probably  come  out  of  this  discussion,  namelv.  ■ 
ued  definitely  unfavorable  during  somewhat  slow,  and  indications  are  they  do  not  know  or  care  a  particle  while  gold  will  continue  to  be  a  very 
the  past  year,  and,  although  sub-  that  you  will  have  to  wait  some  time  if  gold  is  behind  it  or  not,  but  they  Important  factor  in  the  world  of 
stantlal  economies  in  operations  an  1  for  any  material  improvement  mar-  do  demand  the  right  to  have  confi-  finance,  it  may  not  be  of  as  groit  | 
io  overhead  have  been  effected  by  ketwise  In  connection  with  this  se-  dence  in  It-  British  currency  s  importance  as  it  has  been  hereto- ; 
the  receiver,  the  early  outlook  for  curlty.  based  primarily  upon  confidence —  fore.  In  other  words,  gold  will  Lo  I 

the  company  is  still  obscure.  Since  Wright-Hargreav’es  and  Hollinger,  not  upon  gold.  a  very  nice  thing  for  a  nation  to  ' 

the  early  summer  there  has  been  a  two  of  the  leading  gold  producers  iu  *  *  have  but  if  it  has  not  got  It,  it  may 

steady  Improvement  in  newsprint  Canada,  are  currently  benefitting  FOR  11. — -Major  nations  bolding  have  found  ways  and  means  of  get-  j 
operations,  the  production  of  Cana-  from  the  high  premium  being  paid  large  gold  reserve.?  would  undoubt-  ting  along  without  it.  Under  such  ; 
dian  mills  having  shown  consisLnnt  tor  new  gold  production.  In  addi-  e-dly  oppose  moves  to  abandon  gold  conditions,  gold  will  possibly  not 
Increases  over  last  year.  The  price  ticn,  both  Hollinger  and  Wright-Har-  entirely.  Such  action  might  re.sult  continue  to  be  in  the  same  demc'-.d 
.situation,  however,  is  still  unfavor-  gr  eaves  have  been  enjoying  an  im-  iu  their  gold  actually  being  value-  that  It  Is  to-day.  Eventually  .heii, ' 
able,  with  that  now  obtainable  doing  prov’ement  in  physical  conditions  at  less,  a  liability  instead  of  an  asset,  the  price  may  drop  back  to  at  Ijast 
little  more  than  cover  operating  ex-  the  mines,  and  in  each  case  the  out-  Miglit  this  not  involve  cases  of  ua-  its  old  level— depending  upon  the  ex- 
penses  for  the  majority  of  mills  be-  look  is  considerably  brighter  than  .a  lional  bankruptcy  and  financial  tent,  if  at  all,  th.at  we  find  that  wc  i 
fore  making  allowance  for  deprecia-  year  or  so  ago.  chaos  are  able  to  get  along  without  it  as  ' 

tion.  Ventures,  Limited,  has  a  widely!  agAI.NST  11. — It  is  not  likely  that  an  absolute  essential  behind  currency  ! 

The  recent  formation  in  the  Unit-  diversified  interest  in  the  mining  in- 1  any  action  would  or  could  be  taken  issues.  Under  these  circumstance",, ' 

ftd  States  of  an  association  of  news-  dustry  throughout  Canada,  but,  dur-  j  to  make  present  gold  supplies  value-  only  companies  treating  high-grade  ! 

print  mills  in  connection  with  the  ing  the  past  three  years  the  com- 1  less.  Such  a  reversal  of  interna-  ore  w'ould  continue  to  prosper.  ; 

i 


pTABIUTY' 

PERMANENCE 


<Pr )VENTY-SEVEN  years  ago, 
in  commemorating  the  50th 
anniversary  of  The  Bank  of 
Toronto,  the  general  manager 
said;  "No  other  bank  has  built 
on  a  deeper  and  more  solid  and 
enduring  loundation  than  The 
Bank  of  Toronto," 

The  interests  of  clients  have 
always  been  safeguarded  by  the 
stable,  conservative  polu  ics  o( 
The  Bank  of  T  oronto.  The  F*ank 
has  built  on  solid  gtound  and  it 
has  built  well.  WcarJicriiig  every 


storm,  coii.iervative  alike  in 
prosperity  and  depression,  it  has 
expanded  along  sound  bankmg 
lines — establishing  branches 
throughout  Canada,  with  corre s 
pendents  in  all  parts  ot  titc  world, 
widening  its  services,  yet  standing 
always  for  stability  .and  .'^.ifety. 
•  %  # 

The  Bank  of  Toronto  offers  you 
experienced,  efficient  and  friendly 
.service  in  every  phase  of  bank 
ing.  \ou  are,  invited  to  make  use 
of  its  strengdi  and  stahmiy. 


’”BANK»TORONTO 
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THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  15,  1933. 


NEWS  OF  INSURANCE  AND  BANKING 

N  ASKING  Winter  Revives  Question 

?TrAniMrcc  Marine  Rates  For  St»  Lawrence 


LONDON  ASKING 
WILL  STEADINESS 
OF  DOLLAR  LASF 


SEES  GOOD  GAIN 
ASSETS  OF  LIFE 
COMPANIES  1933 


The  abnormally  early  winter  con- .bo  seen  how  she  has  wintered.  In  Official  of  U  5  Company  Re- 
ilF  Ilf II  I  I  AVI7  Tear,  and  their  effect  ‘h®  meantime  such  part  of  her  grain  •  invMtment  Position 

Ur  i;ULLAl\  L/iJli  „„  ti,,  St.  'cargo  as  remains  sound  Will  probably 

Ptirthee  Hrm*  IVol  ITnIikolv  ^  H  ^ould  be  economic  but  because  the  -  Tfpnd  C^ffiC0r  T( 

*^  2/1  No*  Unlikely  f^re  again  the  question  of  marine 'grain  would  probablv  be  wetted  when  UP  BY  $381,000,000  FTCdU 

When  Kerunding  Upera-  insurance  rates  to  St.  l.awrence  :  the  break  up  makes  high  water  in  the  . 

tion  Is  On  ports  and  the  long  standing  disagree- I  river,  and  if  this  happened  it  would  New  York.— Review  ing  the  ireud  | 

-  ment  between  marine  underwriters  |  swell  and  might  burst  the  ship  asun-  in  life  insurance  investments  durin,’  ■ 

LESS  GOLD  FROM  PARIS  land  Canadian  shipping  interests  with  dor.  The  stranding  serves  to  con-  the  current  year  iy33.  Bradford  H.  ^  _  _ _ 

_ _ _  regard  to  the  special  prcmiimiSj  firm  the  dangers  of  the  Kaw  -  Walker,  pre.^-ident  of  The  Life  Insur- ,  -  - 

Di-nn  In  FroncFi  Shinments  Fol.  b}'  the  former  under  the  ;  rence.  which  are  further  emphasised  anee  Company  of  Uichniond.  Virginia,  |  over  the  1033  figure  ol  .?i;),030,0'''0,- 

1  r  terms  of  the  "N'orth  American  War-  by  the  strandings  of  the.  Canadian  stated  in  an  addrcs.s  before  the  .ii- 1 000.  “Analyzing  this  inereaso  by  | 

tow.s  Neversal  In  .sterling  ranty”.  Farmer  and  the  Beaverdale,  both  of  nual  meeting  of  the,  .\saoelatlou  of  classes  of  investments,  we  find  that! 

Trend  —  Strong  Position  Of  In  its  “Marine  .Notes”,  the  "Policy-  which  went  ashore  in  the  river  last  Insurance  Presidents,  that  the  farm  mortgage  loans  deerrased  about 

The  Franc  i  holder a  leading  Knglish  insurance  week,  but  fortunately  refloated.  assets  of  I'nited  States  life  insurance  I  $168,000,000  and  city  mortgages  about  | 

_ _  I  journal  refers  to  this  question  as  fol-  "These  casualties  are  certain  to  | "  ill  increase  |381,OOO.OOli  j  $311,000,000.  nmking  a  total  decrease  i 

I  ondoii  — -  The  unnaual  steadiness  i  revive  the  controversy  between  the  !  1033.  The  estimated  total  for  the  i  in  mortgage  loans  of  $  I70,000,"0ii. 

“The  St.  Ijawrenee  h;is  been  living  Canadian  tJovernment  and  under-  lend  of  this  joar  is  $21,135.tX)0,000,  he  I  and  shifting  the  percentage  of  total  | 

of  (he  dollar  is  exciting  considerable  IP  i,i.  reputation,  and  it  would  Writers,  the  former  claiming  that  the  ! Mr.  Walker  viewed  the  growth  I  assets  held  in  this  class  of  Invst- 
luDiuictii.  Last  week  there  was  less  I pppti,  tju,!  the  river  is  likely  to  be  St.  Lawrence  is  a  perfectly  safe  river  ihese  a.'sets  a,s  Hlgnlficant  evi-  ment  from  33.7  to  '  he  eon- I 

movement  than  ai  any  lime  since  i closed  b>  iee  v.'ri  earl>  this  yc.ir,  mnd  the  latter  roaintainiug  that  its  c>f  fijc  stabllly  of  life  insur-  llnued.  | 

President  Roosevelt  uiaug'iraud  his  i ‘cebriMkers  having  been  alrcadt  cm-  speeial  dangers  of  ire.  snow  and  fog  ^  ,  4v  ,  u*  “Bond.s  and  stocks  showed  a  Jct  j 

enhi  hinii.e  n,,ii,-v  ..n  Oetober  33  plo>  f  d  in  kei  pin  a  I  ho  pa.ssagn  dc.ar  justify  tin  additional  premiums  '  .  ^  v”  ^  tnsuraacc  increase  during  the  yeai  of  approxi- | 

Moreover,  .smee  Pirn  the  d.dlar-ster-  jbetween  Quebec  and  Montre.al.  Tn-  which  are  eharged  on  vessels  break-  j  of ''p.qjcvholders  Te  ^Tn'onr  $271,000,000.  This  class  of 

line  rate  ba«  been  a-  hieh  ,<-..''.3  fortunately  a  serious  casualty  is  also  me  the  •'North  America  Warranty.’’  **'  assets  showed  a  gain  in  proportion 

and  now  it  is  down  i<>  Th'  ’‘oported  from  the  river,  the  steamer  It  must  be  remembered  that  this  !  the  m-  to  total  assets  from  36.7  per  cent,  to 
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New  York. — Reviewing  the  trend 


Further  Drop  No!  Unlikely 
When  Refunding  Opera¬ 
tion  In  On 

LESS  GOLD  FROM  PARIS 


London  — -  The  unusual  steadiness 
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cold  bii.Miic  polio.'  «>n  Oftohor  -f.. 
Morrovor.  since  flier  ihc  dollar-stor- 
lini:  rate  lias  boon  a"  hich 
and  now  it  is  do'vn  to  ’I'h*- 

fact  that  iifi  obanirc  ba.s  boon  made 
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and  now  it  is  down  l-.  i  j,,  i  <  -  i-"  .^u  ..lo  ......  ....  ...........  ,,  mu.si  oe  leiueuioeieu  .i.ui  •“*•■!  tion  of  bfp  tnsiir-.nrp  Hv  ..f.n-t 

fact  that  no  rliaiige  ba.s  been  made  rennyworth  having  stranded  on  Or- •  warranty  is  not  aimed  specifically  at  ,  f  L/..,,  h.nr 

in  the  Araeriran  buiin-  pr,.-.  of  cold  'loans  Island  and  it  is  said  that  The  ,  the  .^t.  Lawrence,  but  at  a  wide  area  :  pnSoa  con 

since  the  becinnniL  ...  tie-  month  is  jaoci.lenl  may  have  been  due  to  na-|which  is  considered  specially  dan- i  gerved^the  welfare"  of  thousand^  of 
thought  in  some  rirel.  s  to  provide  'igation  mr.rks  being  carried  away  by  gerous  and  which  includes  some  j  orphans  and  other  ieD-,t.ri 

a  kev  io  (he  smiaLon  ’i  he  infer- |  m®.  though  no  official  confirmation  United  States  territory.  The  Govern- ,  as' well  as  of  a-ed  policvholdcr^ 
cnee  drawn  is  ibm  ihe  ATOcriean  |  'his  is  available.  Up  to  60  guineas  ment  contends  that  the  channel  is  I  theniselve'.  hi  Mm  v ears  to  c(>me  who 


dyad-  37.4  percent,  Governniont  bonds  in- 

func-  creased  about  $383,000,000,  eJilcfly  '  "  . 

eon- I  due  to  a  $332,000,000  increase  in  textile  indu.strv  w  a.s 


^NADA 

I&RIO 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT0307. 


cxceiition,  1  Great  Britain  is  a  matter  of  readjust 


served  the  welfare  of  thousand?  of  United  Slates  Government  bonds  and  alMiough  it  liml  suflcred  more  during  ti.eiit  rather  Mian  a  que.stion  of  actual 
widows,  orphans  and  other  depend-  a  $55,000,000  Increase  in  dotiie.Mic  the  decade  Mntii  nii.  other  domestic  idi  .jinc  in  voiutne  of  Importations,  [t. 


state,  county,  and  niiinicipal  bonds,  industry,  in  f;ici.  Mi 
There  was  a  deerease  in  corpo.ate  try  tlironghoiit  Mie  wi 


Indus-  ’.vill  III'  found,  and  1  say  this  whh 


Treasury  is  now  midcvtakiny. 


was  tal.eii  out  of  tthe  list  on  the  fol-  ispeeial  dangers,  which  arc  ellmatie  |  protective  giant  of  stability. 


lOt  corporate  securities  by  $4,000.- 


try  tlironghoiit  Mie  world  had  dcfku-  lull  knowledge  of  the  situation  (hat 
cd  as  early  as  1033  tiiid  103,3,  ,anu  'v.ili  the  substantial  conceseiona 
never  received  Mie  tremendous  ini-|gianted  Great  Britain  on  linen  :ind 
Iieiiis  gained  b\  oMior  industries  lu  ieoMoii  goods,  the  volume  of  importa- 
thc  urge  of  spceulaMve  (radius  whii  li  tion.s  of  inanufaeturcd  textiles  from 
eiilrainaled  in  the  tollapsi  of  Oetober  : Great  Britain  into  Uanad.i  when  nia.i  ■ 


The  London  market,  how  ever,  hyllowing  day.  partH  hr-cause  the  ex-  r-ather  than  physical,  justify  the  Turning  to  the  investment  records ;  OftO.  Policy  loans  and  prcmiui;i  1020.  ‘f  said  Mici,  as  1  as  pr<Zn  '  k'et 

means  is  coin  meed  i  ha*,  the  PC  '-'  appear  as-reed  that  .-he  ,s  pro- .  charging  of  additional  premiums;  of  51  legal  reserve  companie.s  hold-  notes  showed  an  increase  of  $30,000.-  correct  that  the  textile  indu  ii  v  riorn^al  shall  iJ 

. . . .  h:>  hlv  .  nnst  i  ii.-l .  v.'  lot.il  lo>-;  hut  ..n,t  thn  ...tsii.iUv  exncHrnee.  not  on  v  In.-  -.Tinrnvl.,,  .(..1.-  do  nnn _ _ _ _ .  .  V  MlUlloll  >,  flOI  mat,  Sliall  De  lltt  IB  JPSS  IDdn  prior 


no  means  is  com nu-ed  ihiH  the  pc’t 
administi atioii  ititond.-  to  abraidon  bsbl 
its  dollar-devaltiation  polio  and  is  al-*. 
i|iiitc  prepared  *0  see  active  re-  likel 


pC’ts  apiiear  atrrecil  that  .-he  is  pro- 
bsblv  a  '  onsti  ii'-Mve  total  Ic.-s.  hut 
nUr,  hecause  no  fur'lier  bu.iiiess  is 
likelv  to  be  traima'  ted  on  lier  till  the 


sumption  of  an  adv.ancing  dollar  ice  clears  in  Mm  spring  ami  it  cau  hold  their  contention."  speaker  annoimced  that  these  com- 1  ings,  amounting  to  about  $360,000,- 

price  for  gold  when  the  immediate  —  ^  panic.'*  will  hold  at  the  end  of  De-  ;  000,  was  somewhat  larger  than  usual 

needs  o!  the  Treasury  have  been  ^AMAniAIUC  ADC  iDIICHUCCC  PAULI  ®®mbcr  about  $10,360,000,000,  making  :  this  year,  the  percentage  of  asset.s  so 

.'ntisfied  I  his  implies,  of  course.  v/in/ll/l/lIlU  AilL  'DUulllljud  llnlPI  “■  in®r®^se  of  about  $340,000,000  '  held  increased  only  from  4.0  to  5,S.” 

that  the  President  will  contiuue  to  '  ■  - - - - - - 

.sibi^onpos'^itiun  LONGER  LIVERS  MONARCH  LIFE  I  Textiles  An  Important  Factor  in 

organizfd  against  his  policy.  Hank- ^  _  j  _  _  •!  i 

raou3*^i'ii  predictmg  Mmt  ^ihe  d'ollaV  '  Of  Better,  On  Paid  For  Insurance  In  1933  To'  IVlaintaining  Balanced  SoCial  Order 

extienment  will  be  continued  in  the  j  Average,  Than  In  United  Show  Increase  —  Non-par  I  - 

face  of  all  oppo-ition,  i  States  Popular  I  fContlnued  from  page  i.) 


-fill  K,.,ia  r.  L  X  1  xL  — . .  I  i ix  iiiv  niiut.n  i.i  uuimnuii  htuco  j  Vent  Unfair  competition  from  Brlt- 

?embe-  ihoi.t  Sid  "In  non  oun  Unt  ’  ^^an  usual  the  early  years  of  the  decade.  ish  or  foreign  manufacturers  on  sta- 

Tnet  inorefso  oraLu^^  ^  in  Ple  lines  on  which  Canadi.m  mills  are 

a  net  merease  ot  about  $340,000,000  *  held  Increased  only  from  4.0  to  5.S.’’  controversy,  political  and  |  capable  of  producing  the  widest 

■  otherwise,  during  tlie  last  three  j  variety  of  goods  to  meet  the  require- 

ITavI-CIas  Am  f  C,.ixx.a^_  •  year.s,  on  the  subject  of  the  textile  itnents  of  this  market. 

1  eXmeS  ^\n  imporictni  *  clClOr  in  tariffs.  U  was  a  serious  matter  to  \  ments  of  this  market . 

»/|  Ol  JC  •!  ^  1  disturb  tariff  relations  with  Gieat  i  *  *  *  !* 

iVlSliniSlininS  IjBlSinCCCl  i^OCIAI  Larder  Britain.  Tlie  situation  was  further}  In  closing  I  want  to  leave  with  yon 

^ _ accentuated  after  Septenilier  13.31  by  ione  or  two  conclusive  observations 

^  the  Imposition  of  the  currency  dump- I  w  hich  T  hope  you  may  revolve  In 

!  .  ,  .  ..  ,  ^Continued  from  page  4.)  regulations.  From  all  thele  your  minds.  I  should  like  the  busl- 

at  nus  question  of  market  llmlta-  population,  f  know  1  am  touching  changes  if  looked  as  though  the  tex  'ness  men  of  fhl.s  country  to  realise 

on  IS  not  peculiar  to  textile  manu-  on  a  controversial  subject,  hut  it  is  ii|r<  industry  in  t'aiiad.a  was  leceiv-  the  inherent  quallt.v  of  the  textile 


raous  ill  pj'edicting  tliat  the  dollar 
extienment  will  be  continued  in  (he 
face  of  all  oppo-ition, 

It  is  regarded  as  quite  po.sMblc 
that  Mic  Presidt  nt  may  lie  content  ; 
to  ign'ire  banking  <d>posinou  ainl  ; 
stock  markets'  iirotests.  ''ectiusc  he 
may  have  lost  much  of  his  faith  in  j 
’he.se  particular  interests  as  repre¬ 
sentative  of  public  opinion;  but  it  is 
thought  that  he  can  scarcely  afford  | 
entirely  to  i.gnore  the  opinions  of  ; 
trade  bodies  and  of  tliosc  economists  1 
>vho  by  practical  experience  have  a  I 


Average,  Than  In  United 
States 


Longevity  ;n  Canada  is  analyzed  in 
a  life  table  covering  th>.  yea’'s  1033 
to  1331,  and  which  has  jUst  been 
completed  by  the  statisticians  of  the  ! 
■Metropolitan  Life.  The  table  la- 


right  to  speak  with  authority.  He}*"'®  countries  show-  that  tlio  C. ana- 
must  be  aware  also  that  the  general  dian  lives  longer,  oa  an  average.  Muiii 

opinion  outside  of  America  condemns  ;  *de  white  resident  of  the  I  niicd 

as  dangerous  any  policy  of  tinkering  States,  if  wc  omit  the  province  ot 
witli  currency  which  has  proved  fatal  .  Quebec  from  Lie  reckoning.  lli>  <  > 
m  other  countries.  ;  pectation  of  I>^®  at  birth  *=  ly..! 


_  ,  -  •>  ^  *'*'  iiiiin.rin  i.iii  me  cuircucy  uump-  niiicii  i  you  may  louivc  iii 

Popular  ,1,  *  ,1,  ,  X-  m  1,  rrgu'ati<>ns.  From  all  thcac  your  minds.  I  should  like  the  busl- 

— -  nt,s  question  of  market  llmlta-  population,  f  know  1  am  touching  changes  if  looked  as  though  the  tex  'ness  men  of  fhl.s  country  to  realise 

Winnipeg.  — •  Paid  for  business::.'’"  'f.  peculiar  to  textile  manu-  on  a  controversial  subject,  hut  it  is  ii|r<  industry  in  t'aiiad.a  was  leceiv-ltho  inherent  quality  of  the  textile 
placed  by  the  .Monarch  Life  .Issur-I:^*} ’7'  ,  “  every  other  one  v.  hleh  I  am  conv  incod  marks  the  mg  a  tariff  prolcction  all  tho  vv  jy  '  manufacturing  industries  in  the 

anco  Company  during  1933  haS|  etrierprise,  incliid- | chief  problem  of  this  country  at  the  from  FjO  to  inp  per  cent.,  and  even  economic  and  social  complex  of  the 

shown  an  increase  in  every  month J"  i P®®®®ul  time  as  it  lias  been  since  the  higher,  according  to  Mio  claims  of  Dominion  There  is  no  occupation  of 

.  t. ,  ,  I  since  February  as  compared  with  ^  steel  factory  and  the  stove  close  of  (he  war.  But  the  economic  imjiortcrs'  proiiaganda.  .\s  a  matter  la  people,  excluding  agriculture,  that 

public  opinion ,  but  It  is  .  e  ropo  i  an  ^  e.  c  t);,,  corresponding  monthly  figure  in  ,  ^  y^'’j  ®  factury  and  theltrend  directed  national  policy  along  of  fact,  the  average  change  in  the  is  closer  to  the  social  economy  of 

he  can  scarcely  jifford  i  v ea  s  m  ctcs  i  ^  ’”33.  according  fo  .J.  A.  Macfarlane, '  ^  *be  .different  lines.  The  New  "Vork  inn-  tariff.s  on  importations  df  textiles  fho  country.  The.  employment  post- 

ignor_  t  ^  ifha  T'nitofi  gt'i'tas;  '  '  g**n®ral  manager  of  Monarch  Lifelf!“'?“?‘’''f  fa®- I ncy  market  was  bulging  with  capital  inm  Canada  as  between  1333  and  tion  of  the  industry,  as  I  have  point 

and  of  Miosc  economl^ts  I  _  pnmnqritive  fi^-iirps  to-  -1C  I  As.-urance  <'o.  Busines.s  in  force!*/;'’,  f,  /  ®  sano®  manner  in  j  for  foreign  exploitation.  Canada  had  in,'?;*,  which  are  the  latest  figures  ed  out,  is  most  important  both  as 
tical  epenence  have  a  i  -  .  P‘  ,  T  r.  ^  ram-  !  ^  '*’*■  y®;""  "ill  be  low-er  than  textile  industry.  | already  pp  compelled  to  turn  to  available,  was  a  matter  of  less  tliaii  regards  total  employment  .and  fe- 

fik  with  authority.  '  aj„jj  na  an  ivcrace  tl*  in  ’b.-  end  of  1333.  but  due  togains  propagapa  ;New  \ork  for  public  financing.  The  5  per  cent,  and  (lie  average  p,-.T-  male  workers.  Another  point  here 

re  also  that  the  gperal  resident  of  thc^Fiiii'ed  *'*  new  bu.-iness  in  all  provinces  in  ma„x*rv  ^  prohibition  experiment  in  ccutage  of  tariff  duty  on  Total  im-  which  I  should  like  fo  emphasise 

le  of  America  condemns  ^  provini-r  of  "  'be  company  operafe.s,  eastll  7  the  public  1  ulted  States  got  under  way  and  the  ports  of  textiles  today  is  only  around  j  again  is  the  wide  distribution  In  the 

tiiipnng  Q  ‘  J.  J  ,  reckoning  llis  <  v  :  s-.-.katcln  wan,  volume  for  the  f**'*  |®p®ssive  thtr.st  of  the  American  na-  92M.  per  cent,,  considering  both  duty-  development  of  the  industry  through- 

which  has  proved  fatal  ,  ......  ,  ..x,,x.ptpH  tr.  show-  n  sm-.n  *>1®  ®ondition.  Do  not  let  yourselves  tion  brought  a  host  of  tourists  ' 

o,-ia=  !  pectation  of  life  at  birth  1=  .'■  *!  '  •  viK-cted  to  show  a  •‘'mall  u  ,  ,  ,  Tho  laviiia  ina..x.»rw  ah  =_  ..n 


I’arls  Ship  Less  GpIiI. 


pectation  of  life  at  birth  i=  i'.'',;! 
years,  as  compared  with  5'.'. 31  for  itie 
white  male  in  the  United  State.-.  For 
females  the  figures  arc  63.33  .md 
63. S3  respect ivciy. 

Even  if  the  province  of  Quebec, 


TTI O  ffkP  tilf*  A  2'  ****v.-v  |x..\v.,x,Z5iLSlVT«l.lIllol,x..f|lllX’  llcl”  '  '  1,,.,  1 11^  T  4"* 

•  A  Kcted’  to  show  a  .small  "?.*i  brought  _ a  host  of  tourists  to  free-  and  * 


iiMTc-i  -.-  Von  nar  biminevis  writ-l*"’  The  textile  industry  re- ! Canada.  All  in  all.  Canada  was  sit- 

"n  in  13'’”  Vhow^f  a  snbsmntial  in  all  forms  of  manufacturing  j  ting  in  a  nigger's  heaven  in  which 

rica.-c.  w-Uirthe  total  volume  now  rceSS Vf^ts'^ inherent  n.^Jtfnn  plentiful  regard- 

recognition  of  its  inherent  position  Mess  of  the  after-effects.  During 


Pans.  -  The  lo.ss  of  450,00®, 'jOO  ! ,.  7 

francs  in  gold  by  the  Bank  of  France  ;  fespcc  ivc  y.  , 

for  the  past  week,  showing  a  large’  ‘he  province  of  Quonzc, 

decrease  in  outflow  as  compared  , ^  's  somew  hat  less  favorably 
.1  ,1,  ,  lo.-.  .-.An  n-,.i  Situated  as  to  m*  rtality  than  the  rc&t 

with  the  l  \8'-'.'-'00,OoO  loss  of  the  pre-  ,  included  it  is  still  true 

coding  week,  is  ascribed  to  a  rc'cr-  ^ 

sal  ot  sterlings  tendency.  In  fact,  '  ^  fom.niaa  tii..t  tua 


approximating  40  per  cent,  of  to 
tal  new  business. 


free  and  ilutiablo  imports.  It  is  im-'out  the  entire  country.  1  can  see 
P'l.'sHilc  to  compare  valuations  *viihieven  in  Western  Canada,  as  popula- 
earlier  years,  due  to  Mic  drop  in  unit  ition  grows,  a  development  of  the 
prii-e.s.  but  considering  volume  alone  i  primary-  manufacturing  branches  of 
it  is  esilniatcd  that  Imports  of  ni.anu-  I  the  industry.  T  should  also  like  to 


•  in  the  national  complex  on  the  basis  |some  of  the  years  of  the  last  decade  fnciiired  textiles  from  .Itfliain  dur-  I  emphasise  again  the  relatively  small 


Demand  for  "policy  loans  has  de- i adverse  balanee  of  the  trade  hc- 
_ 7,  AT-  'Propaganda  directed  by  importers  , tween  United  States  and  <  anada  was 


(rtality  than  the  rest  creased,  according  to  .Mr.  Macfar-  '  renresenm  Iv-erof  cTnAr  arT^n  v-u.tcu  ciaies  aim  •  aiiaua  was  ff,  p„,y  to  a  small  degree  under  ttic  |texti 

Ol  Canada,  is  included,  it  is  still  true  |  Inne'htif  demand  for  ‘cash  ‘-surren-l  1“  i  to  the  extent  previous  relation  considciing  the  eaus 

from  age  one  on,  for  males,  and  from  !  der  values  w  ill  show  at  a '  higher ! ^  ^  1"  f^difon  to  decided  decline  in  purchasing  volume  two- 

age  two  on.  for  females,  that  the  f-gurc  than  a  year  v  #  v  g;  ithi«  rawaHa  h.na  ..  wraw-inw  - - - -  - - -  .x.. 


jtne  aaverse  oauince  of  fho  trade  ho-  jor;o,  and  have  dociin-  I  proportion  in  the  consumer  cost  of 
I  tween  United  States  and  <  anada  was  pd  only  lo  a  small  degree  under  ttic  j  textiles  which  tariffs  represent  be- 
!  unfavourable  to  Canada  to  the  extent  previous  relation  considciing  the  j  cause  of  tho  fact  that  upwards  of 
I  of  over  $500,003,000.  In  addition  to  decided  dcciine  in  purchasing  volume  1  two-thirds  of  the  consumer  price  of 
j  this  Canada  had  a  growing  obliga-  of  this  market,  estimated  for  the  <ast  i  textile  is  made  up  of  the  converting 


capital  exjiorts  ttyward  Loi^on  were  ji^anadian  has  a  better  expectation  of  rlaims  are  at  about  the  same  level  ’  *  should  like  to  take  up  the  |tton  of  capital  payments  in  New  yp^r  at  around  10  per  cent,  from  nor-  land  merchandising  costs  in  the  form 

considerab!'  slackened,  as  have  been  jjjp  individual  in  the  white  go  iri  19'’'*  (question  of  tariffs.  I  do  not  intend  j'ork.  The  government  then  in  pow-  pial.  As  I  have  said,  imports  ofiof  clothing.  I  should  like  also  to 

purchases  of  gold  !  population  of  the  United  States.  inirnediatc  cliange.s  in  ratrAs  or'*®  into  this  as  a  lengthy  discus- | er  followed  relentlessly  a  policy  of  dump  mcrrhandi.se  from  United  ! emphasise  my  conviction,  based  on 


.Moreover,  speculators  who  were  a  *  -The  Province  of  Quebec  has  a  less  ^ olio v  eoSnn  are  eon 
predominant  factor  m  the  rise  in  *  fg,.orablo  record  than  the  rest  of  °  '-hat 


sterling  showed  themselves  more  dis- ;,;-gng(jg  yet  even  so.  among  males  AtoJo, 
posed  to  liq'ildatc  their  comnjit- Uq  Q.jehec  Ihe  expectation  of  lift  ex-  ' 
merits  than  to  augment  them.  ceeds  that  of  white  males  in  the  Unit-  ™ 

The  two-thirds  decline  from  the  |  pj  States  over  almost  the  w  hole 
Iiigli  level  of  the  carry-over  rate  range  of  life,  namely,  from  age  two  ^ 
for  forw-ard  purchases,  of  sterling  is  .  to  age  eighty-two.  .Among  females,  "  . 
significant  in  this  respect.  x\s  a  re-  jthe  advantage  of  Quebec  is  rcstrio'ed  ' 

.-•ult  of  this  tendency,  the  British, to  ages  forty-two  to  seventy-nine.  l( 

equalization  fund  no  longer  finds  i  \  striking  feature  brought  out  by 
It  necessary  to  intervene  to  check  !  the  recently  computed  life  tardc  is  '■‘b 
sterling’s  rise.  \\  •  lJne^day  the  that  In  Quebec,  contrary  to  the  usunl  ; - 


cd  at  present  according  fo  quc.sMon  in  the  political  dis 

Macfarlane  bnt.  after  the  new  ear ^ 

this  matter  will  he  given  cl.>sc  stuuy  j  ^hat  the  peo 

and  s.yme  revmions  may  he  made  ,  q^nada  are  rapidly  reachiui 

at  that  ttnie  ho  indicated.  ronclnsion  that  they  have  beei 

A  favorable  feature  ot  the  com- .  ^ 


plo  of  Canada  are  rapidly  reaching  fanadian  agricultural  products.  It 
the  conclusion  that  they  hav  e  been  I  was  a  fool’s  paradise  so  far  as  ocon- 


lork.  1  he  government  then  in  pow-  mg]  I  have  said,  imports  ofiof  clothing.  I  should  like  also  to 

ratc'or'*’’  *"*"  ^  leugth.v  discus- | or  followed  relentlessly  a  polic.v  of  dump  mcrrhandise  from  United  ! emphasise  my  conviction,  based  on 

eninlat- 1 political  events,  as  I  believe  ,  endeavouring  to  extend  foreign  mar-  .state.s  and  Enroiican  coutuiies  has,  close  economic  observation  of  the 
o  .Vfr  I  loriffs  will  be  a  more  or  less  ]  kefs  in  order  to  set  up  credits  to  been  v  irtually  stopm-d.  This  iilso  i  situation,  Miat  the  incidence  of  the 

meet  our  American  obligations.  Uou-  applies  in  connection  w-,*h  .l.apnn  tariff  on  the  consumer  cost  of  tcu- 
tinuously  United  States  erected  bar-  pr. rticularly  the  importafion.''  (>f  silk  j  tiles  and  clottiing  in  l  anuda  is 
riers  against  the  importations  of  lahric.s.  Some  lines  have  been  ma- I  lower  than  on  any  other  major  com  ■ 
Uanadian  agrienltural  products.  It  tcrialty  affected,  such  importations  jrnodily.  including  fixjdsluffs.  Every 
was  a  fool’s  paradise  so  far  as  econ-  iga  cotton  and  rayon  hosiery,  cheap  |form  of  production  enterprise  in  ('an¬ 
omic  policy  vvas  concerned,  and  its  [printed  cotton  fabrics,  and  low  grade  jada  is  protected.  It  must  tiecessar11> 


Vne  hti’f  -.fter  he  new-  v'ear  *h®  political  dis  meet  our  American  obligation.s.  Uou-  applies  in  connection  w-.<h  .'apnn  tariff  on 

Mer  w  11  heeiven  close  of  the  future.  In  other  |  Hnuously  United  States  erected  bar-  pr.nicularly  the  impoi  tafion.-  of  .silk  !  tiles  and 

L.  ,  ...  ni-.ria  ^  '’oo®'®®®*!  *hat  the  pco- I  Hcrs  against  the  importations  of  mbrir-.s.  Some  lines  lij'.e  been  ma- I  lower  tha 


'he  whole  the  effect  on  imports  fron*  every  «-ountry  In  tlie  world. 


sterling’s  rise.  \\  •  lJne^day  the  that  In  Quebec,  contrary  to  the  usunl 
Bank  of  England  even  re-sold  sonic  situation  in  most  cou.atries.  mai*^-- 
francs  when  the  pound  fell  below  have  a  better  expectation  of  life  t'nan 


pany  s  investmem  situation  was  ,gpjff  policy.  They  have  crash  in  1939  brought  the  leaders  of  L-  (  ollen  goods  and  blankets,  bur.  op  Ihe  so.  The  same  condiiion  cxls(.s  in 

said  lo  be  ..nc  way  in  wnicii  1®®®^  found  that  tariffs  are  a  question  of  Canadian  affairs  to  their  senses.  The  whole  the  effect  on  imports  from  every  «-ounti-v  In  Mio  world, 
on  city  proiHTties  wore  staDdiDgi  J . .  - ! - - - — - - 

, well-meaning  low  tariff  advocates} 

'  -  — - — 1 '  may  be,  as  soon  as  they  get  into  j 


83  in  Paris  to  prevent  a  further  rc-  females  from  ages  one  to  iwenfv. 


coil.  !  eight. 

The  changed  tendencj-  in  sterling  ■  - 

IS  obviously  due  to  a  modificatiou 

of  the  unfavorable  opinion  con- ;  1 1|4  MIc  It  I 

cerning  the  franc  which  had  been  ‘  IllJV 

prevalent  abroad.  P  is  not  with-  j  TOC 

out  reason  that  *hose  who  had  im-  !  I  HI* 

a.gined  France  already  on  the  point  ; 

of  abandoning  the  gold  standur'^  ' 

have  now  rum*  arounff  to  a  more  .  British  Enip 

correct  valuation  of  things  The  Retail 

fact  that  considerable,  outgoings  of  ,  p 

gold  are  still  registered  has  in  no  j 

•wise  affected  the  extremely  strong  | 

position  of  The  Bank  ot  France.  The  :  Loudon.—  i  c 

cover  ratio  renmins  at  an  almost,  ''U  Mic  (  ounc 

unprecedentedly  higli  bvcl  and  now  ptre  rrcKtun  r: 

r'-prescnis  twici-  tin-  k-gal  require-  s.®nt  k;  tbc  _-i.m 

iircrif.  This  provides  Mic  iic.q  proof  *  tention  to  ’lu 

of  th.  franc's  solldu:-.  ,  prices  of  pr  : 

I'urtbi  ririore.  iluiugii  parties  may  duccr]  wi*h  'i 
f'li.-irrcl  in  ih*^  I'liaiiihcr  of  Deputies  prceiation 
0-,  I'l  the  (  hfiice  of  ini  tbotl,-,  of  bal-  ■3®’-*  lecom  ■  • 

.  neuig  tbf  t-iidgot.  tiny  all  concur  ernnn  rit.'. 

'iial  tbf  dot!' If  inusl  be  wiped  out;  t'l  actioi. 
'hereft-Tc  it  certainlv  will  be  done,  Po'-" 

in  “no  way  01  ntmtbcr.  Nor  are  */®  bitii-*'*-  ■ 
ireasurv  <Iifficukics  s<a  grtal  that  '  it'  a..  foli(*.(  -. 
'll-)  St'iir.  need  be  expected  to  be  ‘T®  ' 

‘!’'iven  *0  fiflation  I'or  the  same  rea-  nf  *b‘  Morid 
-“US  a  storhuc,  the  d'dlav  is  'ii  t®  Dif  -I'.no-t 
much  Ics"  demand  and  its  ■'carry  ''►f  prin:,q:, 

over  rate”  fell  5*^4.  I  he  dollar  rate,  oniie  le-.  1: 

Ijowc’.  er.  rc-ir,ain  m'ach  higher  than  "  I'h  r-;, .. 
normal  par>tv  w  iib  tho  American  tinvicd  ;i:  - 1 
official  valuation.  Stafi  -  ■■lo-rrei 


BANK  OF  nOMREAL. 


DEPRECIATION  OF 
THE  U.S.  DOLLAR 

British  Empire  Producers  Would 
Retain  Benefits  of 
Preference 


prices  of  pr  : 
duccrl  wi’lv'i  • 
preeiation  ■' 
end  recom  ■  • 
ernniirit.'.  -.f 
ftl  action 

e-sts  of  p.-'  'J'i' 
the  betii-*'*- 
is  a:.  fo1i(*.v  ■ ; 

“In  'j' 


‘atTou’of'li'fe^’h J'n  '  Staff  Appointments  ‘hey  find  it  necessary  to  main- 

.dtion  ot  life  .nan  1  (gjjj  g  certain  level  of  tariffs  regard- 

one  to  Iwenfv.  j ————— - - - — — I  loss  of  political  exigency.  The  pub- 

B.VNK  OF  HON'IRE.UL.  jlic  has  found  that  whatever  tariff 

.  !  XI,  rjille.spie.  fortnt  rly  aecount-' changes  are  made  as  one  government 

'lAKI  AC  '■’®'  ‘h®  Bank  of  Montreal  at  Al- !  follows  another,  are  usually  under 

JUI1  Ul  ■  liston.  Ont..  has  been  a.ppointed ,  the  dictates  of  certain  lntere.sts  [ 

manager  at.  ®obden.  Out.  A.  which  have  momentarily  got  the 
AAI  I  A  D  B®®'-  *0’'n3®''>>  manager  at  (  obden, .  upper  hand  in  politics,  and  the  chan- 
.  l/ULLnl\  ha-f  *t®®®  ”>a^‘®  manager  at  Knowl-lges  usually  consist  of  robbing  Peter 
■  ton,  Qiie.  .1.  '  .  Wiseman,  former- ,  to  pay  p.tuI,  I  believe  that  what- 

T  \»/  ij  manager  al  Knowlton.  has  been  ever  tari'f  changes  are  necessary 

oducers  Would  gppf^inted  manager  at  V.'.alkev  Road, i  following  this  present  period  of  econ- 
nefits  of  :  v\ all.' rvilb.  (jnt.,  tuecccdiiig  R.  (J.iomic  readjustment  through  which  i 

ynce  i  R'bs.".  “hr.  Vis  been  made  nianager'G anada  i,-  passing,  will  be  made  by  j 

i  Kl  Lit’l'-  I'uiient.  Dnt.  S.D.  Wlialey,  whatever  government  is  in  power  1 
c-ol’ition  pa.ssed  D.rmerlv  auinager  at  I.itMe  I'urrent,  during  Mtr  next  few  years,  and  If, 
•he  Hriti''li  F*'!-'  has  been  made  man.-iger  at  Luck-;  lower  tanff.s  are  considered  econ-; 

/animation  cnul )  ®ow .  Ont.  |omieailr  (ssential  the  reductions' 

l■•^llin■'  'it-l  •*•  B.  Smith,  fonuerh  manager  at|will  b*-  made  by  the  Uonse.rvaliv e  ' 
i-  .  rreet.'-'  i.n  M  c  '"ampbellford.  Out.,  lias  been  ap-  Barty  .Im-t  as  quickly  as  by  a  Liberal,  I 
(•“■mo'lities  nro- ■  POt®(®d  manager  at  Georgetown,  or  *  .  '  P.  or  oMicr  governmental: 
iiiiii-e  bv  the  de-  *^®'-  Dav  i<l  tVilson.  formerly  nian-  admini-i  r.ition, 

\  ue.-i,-,n  Hollar  i  a?®'-  til  Georeelow-n.  has  been  ap-  H  rerpnreil  ten  .vears,  following  the  1 

Mcit  the  -o'v-'  poitp.ed  maneger  at  (:umpbc!lford,l 'nsHtu'mii  of  the  British  Preferential  ^ 

”  :  Qm  jiltrreoiiii  tif  for  the  Canadian  Govern-  I 


“f  •!((•  British  Ikn- 
II  .laiiiza.i ion  land 
“•iiii-iuil  I  I'allin.g  at- 
i-;..:!-  i  freet.'.'  oil  tl  e 

■\  rommo'lities  nro- 
Lnipirr-  b.v  the  dc- 
'•  Ameri'-ati  dollar 
'*.•-'  that  the  .gov- 
r-'irdre  take  uni.- 
i-'rg'Ki.rd  the  ink  r- 
.i.t’d  to  maintain 

Lm;ere  pref<;renee, 

<  recognition  give;; 


ROF  AU  BWH  or  <  AXADA. 


a  vreetiii  tif  for  the  Canadian  Govern-  I 
ment  to  lutroduec  a  definite  tariff  ' 
prdiev.  vtiieh  vvas  incorporated  in  the 


■J Wo  important  appointments  to  |  r'ljsionu  of  1307.  Canada  was 
city  branches  arc  announced  by  Ihe  jthe  fir.-i  country  in  the  world  to  j 


R'l.val  Hank  of  fianada.  *3.  T.  Med-  rstabliiii 
lar,  who  has  Iiecn  manager  at  Vic-  tariff  d 
toria  avenue  branch  in  NVestmount  ;  (br, 


get  after  that 
right  aivay^  BilP* 

'S('hen  George  King  became  Sales  Man¬ 
ager  he  found  that  one  of  his  most 
important  duties  was  to  keep  closely  in 
touch  with  his  four  branch  offices. 

lie  found  that  Long  Distance  was  the 
answer.  He  arranged  with  his  travellers 
that  he  would  be  at  his  home  every 
Monday  evening  and  they  could  tele¬ 
phone  him  "xtatioD-to-station’*  after 
8.30,  thus  obtaining  low  night  rates, 

"Of  course,  wc  use  daytime  calls  for 
anything  urgent,'*  Mr.  King  explains, 
"bui  our  Monday  evening  telephone  con- 
V  fcrenccs  have  been  invaluable 

“  in  keeping  the  direct  personal 

..-V  contact  which  I  simply  can’t 
\  '  get  by  mail,’* 


to  thf  -I'aio-tau' (  of  ra’  ing  price::  ^  ,,  „urTiber  of  years  will  assume,  iff)  r>ii: 

of  prin:,q:,  '  .emn. .dines  to  an  eeo!i-;,|,^.  uiaiiagership  of  the  branch  at  ]n,r,Hii'.- 
-.mie  1“-,.'  t.r  orgrmizo’ion  view;-;  ,.r„.„cr  of  St.anley  and  St,  irr.uni;  • 

‘'“’le.  rn  the  ’’'’'-i- ! faMierine  streets.  ,  ureeeding  the  fre-  ti,;, 
titiueri  -u  of  the  I'nikMLj^^^  ,  {J  ;.irDunn<mgl-i.  -T.  ,-,nd  ,0 


aud  the  :-'encus  ®f-|Qram.  son  of  .f,  P.  Dram,  of  Mont- 


feets  oti  *h-'  p'  lees  of  primary  ®om'|roal,  has  been  transferred  from  the  ;  tiiri 


establiAii  .q  system  of  graduated  j 
tariff  de-igned  to  encourage  trade  } 
with  tho  i‘  eoiintrie.s  which  piirelias-  1 
ed  oii:  (xportablc  surpluses  of  com-  1 
rioHif!(  The  tariff  fabric  of  tliis  j 
eriiji!i;v  borf  been  taken  as  the  basis 
for  th;)i  of  other  Empire  countries  j 
and  it  ill  not  suriirise  me  if  Great  | 
Hrifain  arpppts  a  similar  tariff  strue- 


lianf<  Clearings 


hank  rlcaei.r:'  in  Canada  lor  the  week  endinj.’ 
o, ia-r  -it(.  and  I'onipdnsona  with  the  tame 
■A. .'  I;  la;ay(;di  leflow 

1  P.'ltj  !  K.'jg 


1 

'.fcii.frr  al 

876,1'Z2,7C8 

a 

T*»’’‘*DtM 

lo-.kV.o/frj 

81,260,frjt; 

'.Vini  ipt'i* 

17,911,184 

•12,148, 19fi 

1 

4.-J^7,410 

I'J.lIrt,"! ) 
1,272, 7118 

ft 

!  I  a 'Hi' Ion  .  . 

:t/*8i..vr» 

2,792,''!)u 

Q«j(  \h  •'  .  . 

4.' 

4.026,2.'.l 

H 

1  ..*  riot. 

2  467,77:! 

i 

.  . 

•z.Mvz.irr 

2.4'22,8;i 

I'J 

1  alk’arv 

...121.913 

;,,i2'*.r,:t 

j  1 

1.482.311 

w 

'  lutoria 

1.r>'.8.977 

1.116,019 

!.'{ 

3,204,611 

M 

>  , 

4.4»jl.*i86 

4,314,500 

I'i 

Praritfor'i.  . 

HH2.138 

8:i2,‘'()8 

m; 

KinL'stun 

013.918 

.-.77.896 

i; 

J’(  t»  rltorounh 

m  4.297 

767,02.'i 

]H 

Wir.fiYor 

2.(i(i4,08't 

3.'Z2-.6'J8 

IIL* 

J'ort  William 

6K2.4.q1 

0-18,280 

Sh*  fbriM'kc 

F, 0’2 

47n.37l 

L’J 

KuM.fi.ir  , 

1  038.  r. -12 

860  241 

::i» 

Mui'S4'  .law 

:Ui 

N*.  \\  *  mWMsU  r 

490,2:i4 

•51 

Sa>ka»Don.  , 

3,4MK.21ri 

1,492.82:1 

M', 

7.4r.,4'jV  . 

;{•) 

( 'hafharii  -  - .  . . 

.t69.;t8:i 

r>2l.«j:5fi 

rj 

hkirnia  .  . 

100,09.% 

•llK.in:* 

.HI* 

^’MiJbury, 

886,221 

470.1,51 

a 

Medicino  Ha* 

219.t;t9 

■.’12,97..  1 

(M) 

I'rinoc  Alber*. 

29'Z.2.32 

29.5,0.'6  1 

VO 

Tif  thbridgr. . 
Ilrandon  .  , 

4:i4.506 

o54,55c> 

400.532 

335,084 

I  modi'ieq 
pi  re,  1* 
the  Yknm 
.ad\er:-.h 
fug  po.'e; 
I  qufiiti; 

:  of  t!;<  er,i 
:  pire  shou 
may  b.-  . 


r-q  r.’oHuerH  within  the  Em-  jpgjjgggrfjbip  of  5  an  Horne  and  1  p  i>  ii,qw  past  liisiory  of  how  Mie; 

1*  recommends  t*iat.  should ; Q^,rpn1,Jnt  office  to  Victoria  uve- irj,„;i,li.qii  textile  mill.s  Were  called  j 
rnru'-*  narlrots  continue  tol.'eljj,jg  branch.  lupoii  during  the  War  lo  supply  clotli-  | 

ih  .■*irrid  and  the  purchas-j  - - - - - -  ,|||,  cgnadian  overseas  forces) 

I.w  r  of  Big  Business  Written  By  }a®fi  '■>  ui‘'<  t  the  requirements  of  the  . 

-ouninc.s  of  the  Hnf.ish  Em-  Li.  W.st  In  Novein^r  p,  the  lex- 

hould  lake  sueh  action  as!  Minnipeg.~A  toUil  of  $7,o00.000,  Canada  a.s  it  did  iii 


’  '»><®  Minnipeg.~A  toUil  of  $7,o00.000,  Canada  a.s  it  did  111 

z’.liSHftu  mn.'-  b.  .onsidered  most  appropri-iof  new  business,  the  largest  1,  xnie  indiistrv  in  all  other  couti- 

s.iirt.Wi  ak  to  .af. guard  the  mteresks  ofjly  volume  written  by  the  company  .pi  oi 

'-mpirc  i.u-ouiieers  and  maintain  the  in  the  past  two  years,  wa.s  Pr®‘*"®-  rnauui.q. luring  pursuit  in  Mils  eoiiu- 
i.oae/z.-.i  lull  bf'ia  fits  of  Empire  prefer-  cd  by  the  ageucy  force  of  tho  Groat- ;  I  bj.  ^var  period  aceclerated  Mie 

m'22's-r  C®-  re  r.„idii toning  of  'he  textile  indus- 

"i-zq;:,',!  In  an  inferview  after  the  meet-  mouth  of  No'vember,  which  had  been  j  <  „„ada,  vvhieli  miglil  oiiicr- 

,4S2,3ii  me  th<  chairman,  Sir  Edward  Dav-  set  aside  by  the  company  as  "r»r®-!;v|s.  occupied  a  much  more 

ijocfili  ®>  accepted  that  the  sident's  month.”  Eighteen  branches  p,,,.j„H  following  the  disas- 

4!314.’5uu  aim  of  .Mr  Roosevelt  i.s  to  depreci-  recorded  increases  while  5  branches  ^  der-iHc  from  lOtiii  to  1310  iii- 


1244,006,603  {261,020,603 


inc  th(  chairman,  Sir  Edward  Dav-  set  aside  by  the  company  as  r>®®-!\vj>,i  haM-  f)ccupicd  a  much  more 
s-ui,  aid;  'It  is  accepted  that  the  sident's  month.”  Eighteen  branches  p,,,.j„H  following  the  disas- 

aim  of  .Mr  Roosevelt  i.s  to  depreci-  recorded  increases  while  5  branches H; cade  from  lOtiii  to  1310  iii- 
aif  Mk-  dollar  in  au  endeavor  to  maintained  their  production.  Icidfuutl  i<.  Mic  reeonsirueiion  of  the 

raise  the  level  of  commodity  prlce.v  A  special  prize  was  offered  as  an  ,nriii.;ii  .  under  Mie  growing  eoiu|teti- 

m  the  United  States.  L'nfortun-  incentive  to  the  manager  who  ,j,,„  Hriti.sli  maiuifaeiiirers. 

aiely,  this  effort  is  not  at  present  should  start  the  month  off  with  a] 

proving  -.'aceessful  and  if  (lie  eon-i  f,ub,stantial  production,  which  wa.i  Our  Chief  rroblem. 

tiuucd  depreciation  of  the  dollar,}  wc/n  by  T.  .Milton  Tayior,  super-.  i j,..  ecotiomi''  condi' ions  found 

wliich  it  is  suggested  in  many  guar-  visc-r  ot  Ontario  agencies,  vvliose  jp  ib,  •-..tjiu  industry  in  I'aiiiidii  loi¬ 
ters  tiitiy  take  place.  doc.s  not  business  for  the  first  four  days  of  biwq,^  il,,,  were  no  differeui 

tiring  about  a  commensurate  rise  in  the  month  in  relation  to  the  total  (iiuu  tbu.se  found  in  every  oilier  form  ; 
nomiiKidity  prices  the  result  can  mouths  busiues.s,  was  the  large.^l.  uf  iuHuHt lial  pursuit  in  (lie  Doniiiiiuii. 
only  lie  a  fall  in  world  prices  and  The  honor  of  receiving  the  liigli-  'I'lu  has  devebjped  as  an  in-; 

a  serious  dislocation  of  the  mar-  est  number  of  points  went  tuagent  (luMciulix  nianutaeturing  naliou.  Tht)  | 
kets  within  the  Empire.  Already  J.  S.  Moreau  of  the  Quebec  city  om  (mu-  made  in  the  direction  of  I 
Ihe  results  are  apparent  in  tho  uu-  branch  of  which  Albert  Daoust  is  nainjiuii  policy  was  that  efforts  were  | 
setllement  of  the  Empire  markets.'*  the  manager.  ‘not  taken  to  promote  the  growth  of* 


only  lie  a  fall  in  world  prices  and 
a  serious  dislocation  of  the  mar- 


ASK  ABOLTF  hhoti 
.  Period  Talking 
Service.  It  provides  di¬ 
rect  Long  Distance  com 
munication  for  specified 
daily  periods  between 
offices  and  plants  in  dis 
tant  cities.  The  cost  is 
considerably  Jess  than 
ordinary  Long  Distance. 
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Silver-Gold 
and  Monetary 
Systems 

TIk-  currftii  ol  Ok 

'Minjuj;  (  iiroiiirlo'' 
with  tlio  inrrciK-iiif,  rorof: 
nitioii  (tl  .silvor  iii  worUI 
tnoiiolary  t.VMicniH,  as  well 
as  the  iittraet.jvc?  pcissihili- 
lies  of  ftohl  shni’os,  hroiiRlit 
.'ihotil  by  the  rising  price  of 
this  metal. 

Latest  (levelcipments  ul 
se\rrat  imiiortaiit  silver 
and  gold  |iro|)erlics  tire  al.so 
foil  (11  red. 

C'optf.s  inill  he  inuiled 
upon  rcqncsi. 

F.  J.  Crawford  &  Co. 

Members 

Slnndard  Stocic  and  Minins 
FCxchan  fe 

Winnipejr  Grain  Exchunjfe 
II  Jordan  St.,  Toronto 
ELffln  2201 


NEWS  OF  MINING  AND  OIL  SECURITIES 


'NTO  MINING  '  Va/ue  of  Ore  Reserves  in  Relat  ^^^'WINGOLD  MINES 

j?>iDDrrniAD  To  the  Current  Price  ou  Goid  iwrnrr  9  Din 


SPECIALISTS  IN 
MINING  STOCKS 


Toronto  Diire.tn  1  Ijt?  I  in-niM  iI  Tim"--. 

■reroute.  It  is  tietoworthy  i1kiI|  valaj'  aliii  ridd  li  ic  i 
flioiild  the  price  of  gold  ho  fi,\ed  .ii|  '(ill  price  ire  iadieiiii 


Sub.stai\t'>ii  Buying'  Dcvelopt 
Anicnr;  Leadins:  Golds  in 
l-ilcr  Trading 

B.C.  ISSUES  STRONGER 


the  current,  jirice  and  <  tirrencii'S 
Developed  j '■’usis  lioiiiugcr’.s 


til. I',  1 7. mill 
I'l,(j(j0,0  42 


lore  reserves  Xvoiild  be  stepiied-iipi  i  tfih  i;  .-i .  .  .  <•  i'  c)  ;.ii7 .  .w.io.. '.n/i. 

automatically  bv  over  I  hii'i-'-  .  2iiei7.f>ri  in  r,  1 7.miii  ' 

I  .McIntyre's  by  nearly  .ill  1  .boii.oiui  and  |  "  '  1 '  ir-o.-n'c^  I2.d;t6.:)  2  pi.oijO.o  t^ 

AVright  JIargreaves  re.sorvc.s  by  ST.-i  AVldlp  ,\or,;iida  i.s  la  Id  to  be  a, 
I  000.000.  It  if  indicated  iinofficiallv j  copper  min'',  with  .■^one'  1..'i0o,(i"ii.  j 

iilso  that.  I.oke  Shore's  reserves!  Om  Ihs.  of  lliat  tuna  in  rc.ser\.'.l 
i  would  lie  increased  hy  .somothingl  'iio  value  of  liit'  .gold  coiiienl  of! 


MERGE  3  RICE 
L.4KE  PROPERTIES 

I 

Much  Work  Done  On  Winnipeg  j 
Gold,  Goldfield  And  Wen-  | 
digo  Mines 

MILL  RECOMMENDED 


i  ToioiiUj  Blircau  The  Financial  I  iinrs.  i  Would  lie  increased  hv  somothingl  'ilO  value  of  lilt'  .gold  colllenl  of!  Toronto  Bureau  The  FInanelat  Times. 

I  'roronio.  During  the  past  w  je.k  I  like  .$50,000,000,  I  the  oic.  it  .'ii’O.OT  pc.-  ounce.  wiis|  'I'oroiilo.  .\  cousolidtition  has  tak- 

jOU  the  .Standard  Stock  and  .Mining  Ore  reserves  of  the  first  thr^c  SST.OT.S.OOO  ui  the  end  of  lOdy’.  Ar  j  eri  place  of  thi'  proitcrties  of  ihroe 

|l'.xchang(>  the  list,  with  the  pos.->ijle  luino.s  mentioned  arc  given  official-  he  current  I'l'ice  of  ti  e  mclal.  .gold j 'sis'B.g  eompanio.s  in  the  Rico  [i.':l;(' 

|(>;c('piion  of  a  lew  issues,  has  moved  ly  at  the  end  of  each  year.  Those  ,i  In  the  ore  could  have  a  total  value  j  i* immediatiMy  north  of  Rice  laike. 

in  ail  in  egnlar  manner.  At  the  thp  close  of  last  yciir  t.nd  theii  of  .Sti;;  l.n.-.s.edp.  adjoining  San  Antonio  Mines  on 

•  lose  of  the  period  substantinl  liny-  -  -  —  -  - 1  tl.e  north  and  northeast.  Thc.se  pr-- 


|(  >;c('piion  of  a  lew  issues,  has  moved  ly  at  the  end  of  each  year.  Those  ,i 
in  an  inegnlar  manner.  At  the  the  dose  of  last  year  t.nd  theii 


The  ceaseless  activity  at  the  pr'idurinh 
mines  as  well  as  that  at  the  .lunior  sold 
properties  of  promise,  has  maintained  em¬ 
ployment  for  many  thousands  of  Cana¬ 
dians.  The  newly-created  wealth  turned 
out  by  these  properties  in  the  form  of 
Gold  has  stimulated  the  circulation  of 
money  in  Canada  bringin;?  about 
an  ever-widening  circle 
of  steadying  e.m- 
p  I  o  y  m  e  n  t 
which  has  made  it¬ 
self  feltin  almor-tall  channels 
of  business  and  industrial  activity. 
Maple  Leaf  Mines  development  artivities 
in  several  prdrtiising  gold  ares'  should 
•h'Ortly  adcT its  contribution  to  the  pro¬ 
duction  of  Gold  which  has  meant  so  much 
to  Canada  during  the  past  few  years. 
V/rire  for  full  particulars  of  this  Com¬ 
pany's  activities  and  their  interesting 
possibilities  to 

MID.CANADA  EXPLORATION 

CO,,  LIMITED 

500  DOMINION  BLDG.,  TORONTO 

n  Avtrley  JO  1 1 


I  '<  lore  of  the  period  substantinl  liny-  -  -  — 

..  CLOVER  GOLD  IS  LAKELAND  GOLD 

.  it  I'.  h:is  been  n  prominenf  fea.-iiie  AFFPrUMr*  PIIRriPP 

::;;d ff^w  oMil::  S- issHrS:'"sH'  OrFERING  SHARES; 

. '  r  sl.oi'ks  voniinued  generally  .steiirty  - 

mill  ii  i('w  oi  the  oils  showed  n*'l  Property  Comprises  9  Claims' 
iiiiiis  of  a  rr.-ictional  nature.  vLj'.-  I  r*.. 

Mill  of  I raiisaeii«)n.s  wore  light  with  Locatecl  W cst  of  Gut.nar  i 

ilai:.'  tra.isai;lions  appro.xiniadng  Gold  m  Manitoba 

li  i  .uuO  shares.  The  l•''in!^nt•lal  Times  — - - 

v.  cigilted  index  of  gO  mining  stocks  loronlo  Bure.iu  I  hr  I  in.inciul  limes. 

.i( '•liii''d  1.0  point  to  1  lO.j.  Toronto.  -  Tlie  nroiterty  of  Clovi-r 

In  the  leadiug  gold  section,  Piou- IGold  Syndicate,  wliic-h  has  been  form- | 
cci  of  I!,  t'.  featured  and  the  stocK  ert  with  a  capital  of  .‘(.ittio  shares  of; 

.■-bowed  a  net  .gtiin  of  -$1.50  wiilK''  no  ))ar  value,  of  which  1.2.i0  shar.'s  : 
r'alorne,  au'other  Rritish  Coluni'.ia  have  been  paid  to  vendors,  is  locat,  d 
leodiiter.  I'eclinrd  25  cents.  Pro-  inir.icdiately  west  of  (funnar  (Jo'd  i 
iliiction  for  ilie  inonih  of  .Novcmiu  r  i  Mines.  .Manitoba,  and  comprises  nine  | 
of  Pioneer  wa.s  lire  host  e.stablisiied  '  claims.  Officers  and  directors  in- j 


y  II  I/?TI  1  ^T1\  /T/\f  I\  I  pertie.s,  which  comprise  the  holdings 

S  I  AKri  Anill  lilll  II  i"'  M'iriuipeg  Gold  .Mining  t  o.,  and 

f  IjniiGljrilll/  VIV.L1I/  .Wingold  .Mino.s.  Ltd. ,  have  been  tic- 

IRES'  MAKES  PROGRESS''^”'''''™'--^^ 

tllLiU,  mnilLiU  1  UVVinLiUU|r,nldc  , '^i.ioration  and  development, 

-  i  "ns  done  by  fofincr  owncr.i  and  Lotii  i 

Claims  ' Ore  Being  Hoi.stetl  to  be  inj  ^he  formation  and  veins  di.sclosed  a.  0  j 


MPMBPR.S 
To»<mto  5toclt 

Mowfridl  CuTb 

Cire\*\  Etfhdngs 
C  IlKdgO  Bo/ird  <*/  Tr^dc 


FIRST 

HAND 

MINE 

NEWS 


Direct  private  wires  from  northertv 
mining  centres  assure  Fast  reception  of 
important  news.  Toronto-Montreal 
wire  oKers  fast  market  service. 


F.  O'HEARN  &  CO. 

:49  St.  Jitnti  St.  Weil,  MONTREAL 


Marqadit  1696 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $11  u  year 

I  arftst  Mining  Ctrcnialion  in  Caniidu 


Located  West  of  Gunnar 
Gold  in  Manitoba 


Readiness  For  .Mill  At 
Early  Dale 


j  regarded  as  highly  jironii.'iin? 


opment  outlined  hy  V'entnres,  r.iin- 


r-roperty  j.s  .'-ouie  ."in  inilcs  norib  uf  imted  recently.  'I'hc  deal  involves 
Piiir.  I'ali.'i.  .Manlloha.  niid  ( ran.‘<port.T- !  the  purchase  of  the  balance  of  thi? 


r.dex  of  20  milling  stocks  loronlo  Bunr.iu  l  lir  I  in.iiiciul  I  .mrs.  |  loronto  Burr-Su  The  Kinancinl  limr,-,  Willgldd  has  1 

0  point  to  110.1.  I  Toronto.  -  The  nroperty  Ilf  Clover  I  Toronto.  II  K  Knuison.  LakeUU'J  tinus.  comprising 

eadiug  gold  section,  Piou- IGold  S.vndicato.  wliich  has  been  form- |  ,,,  ....  ,  ,  .  ,,„„re(,s  remirt  limber  rin'i  water 

f.  featured  and  the  stocK  cd  with  a  capital  of  .-,.000  shares  and  Ihe  tran.sr 


- - -  tion  facilities  .ire  favorable.  I  .shares  in  the  treasury  of  the  Sulli 

'loronto  Bun-Su  The  Kinancini  linir.-,  Willgldd  has  11  claims  and  frac-  i  Van  Gold  Mines.  Limited.  I 

Toroiiio.  II.  I-’.  Knuison.  LakelaU'J  t;nus.  comprising  500  acres.  Geo'i  ;  yiemhers  -  f  the  new  erotip  arc:; 
ohi  Alines,  in  his  p-ngress  renurt  Mnbcr  fin'i  water  are  on  the  prop.’i'- j  N.  A.  Paradis,  civil  engineer,  pros'-: 
(.s.i  ..  ctv,  I'lxn  ctntou  I  n  It  I I li 0  t ru p Sill iss i( >Ti  liiios  of  i.ie  |dcnt  of  E\<el  Petroleum,  Limi  i  d,! 

'  '  I  i'lanitoha  Po'veri'o.  pass  within  eilf  pud  director  of  t  hamidiiiii  Oil  Go.; 

Hid  progro.is  i.-v  bein  ',  made  on  (  v-  a  mile  of  the  claims.  'cbarleH  Tnidcaii  nrcsld of  AOi 


TURNER  VALLEY 
MERGER  RUMORS 
AGAIN  ABOUND 


li  r  aii.v  one  luonlli  perio'd  .'■o  far.  iti'-  j  elude  R.  H.  Lilllt*,  presideui ;  M.  i  <  oii.U  ruct  ion  of  forms  for  the  oil'.''ioi  |  j,.,  .ujirar  zo'te  50  It.  vvi>ie  in  a  belt 


..,00(1  progro.is  i.-v  ricin  '.  mane  o,i  »  x-  a  mile  r.  the  chr.ms.  i  Charles  Trudeau,  presid of  A  o  |  Rise  in  Prices  of  Naphtha  Pro- 

cavatioii  for  tbi.  niill  hiiilding.  Tie-  -L  <  .  Ho>iston.  M.K.,  repo;lin;<  in  ,  a.,  and  diri'Ctor  of  ChampLin  Mi;; 

I-arations  are  heng  made  for  ti,o|tbe  proper:;.',  says  that  the  vein  md-'co.;  Alphonse  Raciiv'.  pividdent  of'  ‘mpetus  to  Cunf«nt 

cmui'i.ction  o^  f(,-n'«  the  er.tCn-'r  I  ' T  <bddfield  cl.'iims  oc.Uirs  ;  a.  RacillC  Co..  Limited,  wliolesalei  OpCrahng  Activity 


dry  goods  importers;  TLunco  Gait 


ROYALITE  BIG  FACTOR 


5258.700  as  compared  w  ith  jlii  the  piopertj  to  continue  treiirh'u 

ji.i  Oetober-  The  cmnp.iiiy  has  p.-t-iaiid  .stripping. 


'..■ured  for  the  irmoiitlis  of  the  i  u  -  |  A  number  of  samples  taken  from  ^  yhe^rrift'^'nrocccM^^^^^  ''’i"  Houston  recom- 

leni  yoar  a  total  of  yi.LLlTi  asithe  showings  on  Hic  nroperty  gave  ^  j  inond.s  lateral  work  to  the  non  li  luto 

compared  with  $■), 050.290  in  the  sam  *  as.says  varying  from  $4  to  ?10.  .trnl  ^  "*  Let.  „  an  indicated  strong  ore  rone, 

period  a  year  ago.  Tlolliri-cr.  wiiie:;  'good  pannings  were  obtained,  accord-  On  the  15(i  foot  level,  the  ■fon  ".-‘i"  |  q„  Gold  Cup  cro'’p  a  .eliaft  w-vs 

'  wa.s  .;i  feature  of  the  list  Iasi  vvcek,|ing  to  the  pro.speetu.s.  whicli  l  eports  cross-cut  has  been  driven  through  'tjsuiilt 


N0RANDAT0PAY$1 


-  ,  presenre  of  a  very  large  .shear. 


basalt  /one  and 


now  runimi.:’ 


On  Clover  elaiui  No-  1.  2o0  feel  of  |  (lirotigh 


porphyry  dyke  about 


Sylvanite 


!  wa.s  .;i  icaturc  or  riie  use  lasi  vvccs.iiug  to  me  pro.speeiii.s.  wmcii  leports  ‘.  I'ls.s-cin.  nas  hcch  onven  iinuugu  ■>  sunij  on  a  vein,  which  i.s  well  .nm 
declined  45  cents.  AVright -liar-  presence  of  a  very  large  .shear.  j  basalt  /one  and  i.s  now  f'lBimi.g  On  the.  Rig  lAuir  I  raini  ui 

greaves  ;iud  Teck-Hughes  dccliiKvI  On  Clover  elaiui  No-  1.  2(h'  feel  of  |  ( lirotigh  a  jiorpliyry  dyke  about  il  I kliaft  has  been  sunk  ;ind  Cu'  .cliii 
minor  amounts.  In  the  junior  gold  stripping  disclo.sed  a  vein  width  of  8  '  feet  in  width,  with  a  basalt  con'act  |  .flowed  1‘i  ft, Wide'.it  ."ii  ft.  'n":ii|  ■ 

group,  AlcA'ittie  Graham  and  AIcAIil-  feet  of  solid  fpiart'/.  On  Clover  No.  on  eitlior  sjde.  There  is  sonic  min- j  ,vide  at  luo  ft.  There  is  a  .sh.'iH 

bin  recorded  net  high  mtirks  for  liio  .5  claim  550  ft.  of  sliippiii'T  and  40  ercli/alinn  in  the  porphyry  and  siu’-|;ii,.„  Staidard  c  I. a  ini. a,  i 

year  at  $1.08  and  58  cents,  respec-  pits  disclosed  a  vein  ranging  from  1  pics  are  heing  assayed  to  determine  seme  work  done  on  the  Miclii-  I 
lively.  San  Antonio  showed  a,  net  (o  C  feet  wide,  showing  considerable  vtilucs.  Thi.s  crosscut  i.s  in  40  feet.  | dniius.  ' 

g.Mii  of  eouts  and  Coniaiinmi  ad-  pyrite  in  the  (Riartz  .and  the  sebis'.eil  On  the  700  foot  level  drifting  is  j '  Mr.  Housto;i  iTcimimends  insialla-  i 

vaiu'es  5  cents.  Alaeassa  sold  off  2  rock  well  mineralized  in  places.  On  being  continued  on  the  701  south  j  i  on  of  a  small  plant  to  operate  a  ' 

points  while  other  issues  to  snow  a  section  farther  non h  a  pit  di.sclos-  cirift.  Favorable  rock  conditions  ,  rouide  of  drills ;  Goliific Id  shaft  sun', , 

(hrline.s  included  .Siseoe,  Sylvanite,  ed  quartz  and  schist  over  a  width  of  continue  and  the  vein  retains  its  for- i  to  12.")  ft.  and  a  crosscut  run  north  to  ! 

Central  Valricia,  Granada.  Howey  5  feet.  Clover  .\o.  A  vein  2.5u  ft.  of  mer  width  and  values.  The  ari.t  interrept  ore  hodie.i. 

,  .Tnd  Bnrry-Hollinger.  These  issues  treneWng  and  1  pits,  good  resulis  of  has  advanced  158  feet  from  the  cross-  Appro.ximately  $ino.nn()  has  been 

ill!  declined  fraeiioiiul  amounts.  gold  were  oblaiiied  on  what  seem‘'ii  out.  siieiit  no  tii)>  nr'iinpriin<  I 


gold  were  oblaiiied  on  what  seemed  out. 


•Send  for  a  ef)|).v  of  the 
lale.-d  atial.vsis  of  tills 
iiropcfty.  ! 


Norancla  in  the  base  metal  grouji  I  to  be  a  contact  liet'.(  een  the  .greon- 
wa.s  a  firm  siiol  and  the  stock  show- j  stone  and  sedimentary  rock, 
ed  a  not  gtiin  of  75  cents.  Waite- j  Two  of  the  coniii.'iiv'.-  claims,  I 
.Amulet  reeonled  a  net  gain  of  7 


Aline  maiiagcment  arc  pushing 
work  on  upper  levels  to  place  ore 
here  available  for  the  mill.  Driflivg 


Amulet  reeonled  a  net  gain  of  7  known  as,  the  IhiiaiiucI  Group,  the  „„  ,5,,  ^.yp]  j., 

lioints.  while  ^  International  Nickel  prospectus  stntc.s,  are  lircctly  in  line  pp,.  oh  joctive  of  some  j 


v  p  y.,  .or*  I'oiins.  Willie  liiieriiaiioiiai  .mckci  |  prospeeiiis  sinies,  are  iircciiy  in  iiue  pp,.  ohjoctive  nt 

I  r  limCPl  I  Ayi  I  n  -^hcrrit.t-Gordon  declined  sli.'ghi- 1  with  the  strike  of  the  No.  5  Gunnar  feet ’where  a  raim  will  he 

»*«  XJm  vl  I  UoUli  VU*  Iv.  I'Mleonbridgc  and  Hudson  vvere  Gold.  n(|,„  a,.ij't  •ifivmein"'  in  low 


Mcnilx'rs  Standard  Stock  and  uiK'haiigcd  ftoiii  tile  previous  Week's  Shares  a'c  heing  offered  at  $29 

Miniiiff  Exchange.  f.i'tils.  Tovva.gtnttc  and  Sudbtiry  Basiu  each,  which  are  eonverliblc  into  Juu 

i)(i2  llav  Si.  Toj'onlo  in  light  trading  casctl  fractionall.v.  shares  of  the  operatin.g  eomiiany 

In  the  Great  Bear  Lake  group  th's  when  organized.  Of  the  shares  is- 
section  showed  sli.ghtly  lower  prices  sued  to  vendors,  LOhO  have  nocii  ; 
g  jv.ilh  the,  exoepiinu  of  White  Eagl-.  pooled  until  the  property  is  financoil.  i 

'^.iiinVtioi)"'n'6T.  *  ,  which  advanced  'j  point.  Hldoia  lo  — - -  -  j 

i  4*  as  15  points  lower  while  B.  L'.  A.  R.  New  Appointments  To  .  1 

. . . .  "  \  pondnum  Kxplorers  sold  oil  Directorate  of  B.E.A.R. 

-  c.mnll  proportions.  Lake  Alaron  do- 
'  iclined  Vl!  |M)ii;i.  .N'ipissiirg  among  ^  "  'ti  ■  1  t 

I  ho  silvers  dec,  ned  9  points,  wh.b'  standifer.  pre- 

a  Vinurcs  and  taste  Trehevvey  m  Bear  Kxploration  and  Ra- 

D  A  WnnP  A  fs  if: 


450  feet,  where  .t  raise  will  he  nvide. 
The  drift  is  advancing  in  low  graue 
ore. 

Ore  is  being  hoisted  from  liie 
workings  ami  placed  on  the  dump,  in 
readiness  for  mill. 


IJ.  ''  ,  ' .n.  eii  ny  eonsuieranic  ■  y,],,],,;,.  (jnhl  Rcsea rch.  L;i;i- 1  1  al.garv.-  Considcrablo  .'vetivitv 

(arbonate  and  ;uc  mineralized  with  ppp,  .,  „„;dj„g  .ipvelopmcnf  jg  dovcloning  in  Turner  Val' 

ig  I'l™"  i  uimpanv  repre.senferi  in  this  traus-  _  "  tlcvcioping  Turner  \al 

!  i  he.shaft  wastullof  waterat  ftmeof  j  j.jp,.,.,,  ,„,in.  le.v.  Alberta,  aeenmpaniod  by  ru- 

The  balance  of  the  width  of  u.e ^ -  locrgers. 

drift  is  a  .scivsiod  basalt  carrying  «T/>n  1  mTf\  I  Tr/\  A  17  rlk-t  Ro^^sip  centres  arouno  pc  - 

traeos  of  gohl  V.,hm.s  are  sTfL^^xtr’ HouXn  recom-  NORANDA  TO  PAY  Si  important  sniaP 

jmond.s  lateral  work  to  the  north  luio  I  producrr.s.  as  well  as  tho  Home  Oil 

. I  ail  iiidirated  strong  ore  zone,  IMTPDIIlff  wells,  the  largest  group  of  inde- 

I  On  the  Gold  i;’iip  cro'’p  a  .shaft  K  ss  JllIjulXllTl  1/1  f  IDJuliD  |  pendent  produtiers  in  the  vallev, 

■  ’  'JjsunlT  on  a  vein,  which  i.s  well  .nin  _  _  |  may  be  taken  over. 

"San  hn  "helm '■^mik^tm-W’m^  For  The  Full  Year!  Undying  the  changed  pictu'c. 

'act'  1  'j  V  1  J  ‘'"'L’  'j  '"''I  C  At  ««>  A  !  such  reports  arc  not  surpri.sing.  In 

t  j  here  showed  "  H  wide  .it  mi  R,  .  Estimated  At  $2  A  I  n,,„ba  wa.s 

b  ft.  uKie  at  liio  ft.  I  acre  IS  a  .smiti  ,  Share  !  netiing  the  producer.s  $2.99  per 

line  I'IlI’'"’  - -  Ibanel.  It  advanced  to  .$5.1ii  in  A,.,- 

cci.l'j.,  ^  '*■  I  Directors  of  Noraiida  Alines.  Ltd.,  |  gust  and  .$5.50  in  October.  This 

'  is ' '  **Air'''fr(,u-ho'rn-('oiimien(ls  inst'il’-i  ■ 'inve  declared  an  iiitorim  dividend  i  ndvanee,  following  a.  geimral  step- 

e  ,»■  »„a„. 

cm,  .  couple  o!  drills;  Goldfield  shatt,  .sung  ,  iidiau  funds  Decoiiiher  :iOth.  lo  earnings 

for- j  to  12")  ft.  and  a  cro.sseut  nin  north  to ,..i  i 

ri.t  interrept  ore  hodie.s.  ,  sharcholdcr.s  of  rccotd  Dcterabci  Another  factor  that  has  made  for 

3SS-  Approximately  $190,000  has  been  H’l'-  payment  of  this  di-  an  increase  in  cainings  per  well, 

spent  on  tile  properties!  I  vidonri  .N'oranda'.s  distribution  for  ha.s  been  the  new  absorpticn  plant 

.■,i  .  _  _ _  the  year  will  total  $1.50  per  share  of  Roytilite  nil,  which  handles  the 

()-e!/'t^^»v  vxneivvw  am  ‘"'i’  **'•'  -  -59.772  shares  outstaud-  gas  of  its  own  20  odd  producin.g 

■V’  I  llfin  l?k VlII  I  X  AT  compared  with  $110  paid  In  welLs.  as  well  as  that  of  many  iu- 

UvvD  IVLiiJULIu  x*  1  '0:’>2.  dependents,  including  Home  Oil. 

mil' I  A  rkAirmirtT  T\  n/\t  T\  •''oraiida.  for  the  nine  months  This  new  plant  Is  s.aid  to  have 

ide.  I  AnlVirlrl  II  f«lll  ll  ending  with  September,  reported  brought  about  an  increase  of  al- 

.,,,y  '  (Tlllll  1 1  ILlixI/  UvJuD  net  earnings  of  $.3,033,45.",,  equal  to  most  Hor/r  in  the  naphtha  recovery 

!  _  $1.35  per  stiare,  as  against  $2,819,-  of  some  wells.  Perhaps  this  is 

limiNew  Officials  Anoointed  and  i  indicated  hy  the  recent  hls- 

in  R/i'ti  f  /-k  “  I  responding  period  of  1932,  in  the  tory  of  one  well  In  Alay  the  net 


Approximately  $100,000  has  ’icon 
spent  on  tin;  properties. 

GOOD  re¥lts'at 

ARNTFIELD  GOLD 


Mill  ^pected  to  Be  Oper-  fjr.st  three  months  of  the  year  earn-  earnings  from  this  well  were  $60. 
atingf  by  Year  End  ings  were  at  the  rate  of  29. 8e  per  In  mid-summer  it  was  hooked  ti'i 

share;  in  the  sceoud  quarter  4L2c,  to  the  new  plant  and  there  wa.s  a 
loroiim  Riirr-.ni  T.nnnci,,l  Tinirc  and  in  the  third  quarter  61e.  If  the  steady  increase  per  month,  with 
'Toronto.--  ILo  ,. I  results  are  at-  eompaii.v  maintains  earnings  for  I  Oetober.  the  last  month  av'ailahh 

tending  the  dev,  onments  at  ;hc  (he  current  t|ii:ir(er  at  the  same !  showing  a  net  of  .$1,159,  or  on'' 

Arntfield  Gold  Aliiu's  in  Boischatol  latc  :is  in  the  three  months  ending  Idolkir  short  of  $1,100  incrca.'O' 
township.  Quebee.  With  thi.'  mmolwiib  Se|)tember  earnings  for  tlie  over  Alay  figures.  This  profit  w.c, 
eoming  .'ilong  rapidly  in  all  dep.-irt- |  year  v  ill  total  approxiiiiati'Iy  $2  per  divided,  one-eighth  royalty  and  tb, 
meufs  sevcrtil  important  additions  to  j  share,  against  dividend  payments  balance  50-50  between  the  ow  nin 

(he  sttiff  have  been  made.  The  com-  j  of  $1.50.  company  and  operating  company. 


the  tory  of  one  well  In  Alay  the  net 


B.C.  Mine  Gets  Enrichment 

Of  Ore  Bodies  At  Depth 


PANDORA 

h'or  Information  and  Stock 
Pi  ices,  wiitc  the  Company. 

Cana'JIan  Pandora  Gold 
Mirses,  Limited 

<  ii  SttvrrroE,  I'rci 

!00  Adelaide  St.  W.  -  Toronto 


Noiri  nr.KN  <;v\\i»a 
robroBA no.N 
I.IMUTD 

(nv9iF«  fn  Canddixn 
Minrn  nnd  Minins 
Propcrflei*. 

■1.  It  t. 

rip*lfipnt  nufJ  Moni»;;jnc  Plrf'frir. 
I^nom  P.IO.  25  Kinfj  .Sfre#!l,  Wett. 
TORONTO.  CANADA. 


.Mining  CoAiii’anies 

Wr  nrr  in  .1  por.ition  f*»  fiiianrr 
meritorious  unuin/T  properties  ^Nhirh 
icquire  .itjrlitioual  linanciug.  ijtsitc 
full  p.irticiilavs  to 

Box  10.  Finafictdl  Arlvet  tisin r 
Co..  22t>  Hkiy  iil  ,  Toronto. 


ffHouud  althou,:;h  net.  gains  were  of 
!  minor  iaiportanrc.  Moino  and  f>al- 
'  lUMisio  iK'rlinod  a  poinls.  respeotivch , 
wliile  Sarnia  deelinci]  ‘Wi  points. 


loronto  Pure. 

\.  R.  New  Appointments  To  .  1  tJf  Ore  Bodies  At  Depth i  'Toronto.--  IL,:!  ,.i  results  are  at-  I  eonipaiiv 

'  ®''  Directorate  of  B.E.A.R.  -  'T'^/r'-^ta 

If®'  _  Vancouver.  _  An  official  Mute- k'rotfied  Goid  A.iiies  in  Boischatol  !  rate  as 

Toronto  Btir.rtu  Tl,.  rinHnrif,!  Titnr.x.  meiit,  lias  been  given  out  by  AV.  r.  towusli.p  Quebee.  With  the  mmojwiib  Sej 
'  Toronto.- Guy  AL  Standifer.  pro-  J’ool,  pre;  idetit  of  Meridian  .Mining  a'on.g  rapidly  ,n  all  dep.n  t-  you,-  wil 

tident,  of  Bear  Kxploration  and  Ra-  Co..  Ltd.,  which  shows  that  the  anti-  nieuts  several  miportant  addiT^  •' 

dium  announce  the  followin.g  ap-  cipated  report  of  this  properly  at  , '1,.,  $1"70. 

,  pointment.s  to  the  directorate:  .To-  depth  disrloses  a  rondtiion  of  on-  !  vl!,.  ino  -on 

the  . '•r'’yf"^®"'-  i-'chmcnt,  vUnch  was  not  expected.  J.  J,  D 

ghor  Wil  tarn  IT  AVright  of  Barrie.  On  the  No.  ,  J.evel  of  the  I, va  see-  developments.  Aci-onI-  ly 

,  and  Mrkland  T.ake.  the  largest  in-  (ion  'jf  ft.  holow  |  progress  report,  issued  to  1 

dividual  shareholder;  Air.  W'nghl.  the  Highland  .Alary  glory-hole  .  the  gi,;ire;ioIders  of  the  eompanv.  the 

Hai'ry  Oakes  of  Nia'gara  Falls  and  ore-body  gave  values  cif  2.56  ounces  gmking  of  tlic  .\o.  2  shaft  has  rem'li- 

F’lirkland  F.K'ikp.;  Georgo  D.  Forbesiof  gold  to  the  ton,  across  a  width  of  ,ij,p|i,  ,,f  joq  g(;,iii,n 

ot  Hespoler.  Ontario,  and  the  New'S  ft.,  jiccording  to  samples  sent  to  j..  1,,,^^-  heing  eut  at  the  5,00  foot  le.cl 


^hemical‘  Research.  A-cine,  Hast  <0  the  directorate:  .To-  depth  disrlo.ses  i 

Crosl  and  AVainwright  W'est  in  the  .'''‘'H’  "Z  '-ri'y.®'"®"-  rtchnicnt,  vvhieh  v 

oil  and  .gas  section  moved  into  higher  I'  ‘’f  Barrie.  On  the  No.  ,  J,e 

ground  although  not  gain.s  were  of  I'"')  Kirkland  T,ake.  the,  largest  in-  lion  ot  the  prop, 


J.  J,  Denny  Is  Awarded  .  ,  .  ^  , 

_  .  .  «)»  1  I  ®‘*'  consisted  in  his  drterminai  n,:’ 

Mining  Institute  Medal  that  the  gold  values  in  the  Poreii 

-  pine  ores  were  earried  entirely  in 

Ottawa.  — For  his  eontrihution  to  association  with  the  sulpliides  and 
the  art  of  milling  gold  ores,  .lames  Hial  by  differential  floialion  Ir:' 
.1.  Dennv.  o*'  Si'hiiimu'her.  Ont..  is!  could  recover  all  ot  the  values 


Operatin 
the  month 


Sarnia  doelined  IIU  points.  KirKianti  i-jikp,;  »morgo  u.  l  ornesioi  goto  lo  ,ue  lou.  aeioss  a  wiuui  oi  .,  ,,,,p,,,  ,,f  joq  i  me  an  ot  nniiiug  goto  ores,  .lamesj  .. . 

_ _ _ —  of  Hespoler,  Ontario,  and  Ihe  .New i 8  ft.,  according  to  samples  sent  to  jg  ,|(nv  heing  eut  at  the  50,)  f,,ot  le.el  i  Hcnny,  <,*'  Si'lntmacher.  Ont..  isj  could  recovet  all  of  Hie  \alues 

Riilnin  Rpnni-t*;  Profits  Of  group  own  and  eontrol  more  I  Vancotiver  by  the  company's  siiperin-  together  wji'li  a  large  loading  povk‘'t  i  'c  bo  iire.seutcd  with  a  medal  ofianrl  avoid  cyaniding  a  largo  uu-.n- 

ouiuio  15>  three-fimrl  hs  of  Ihe  eonipany.,lendcnl,  .lames  A.  U-ido.  Officials  of  p,  serve  Ibis  horizon.  W  lieu  Hiis  '  Pure  pliitiniim  h\  the  I'.inadian  In-:''*.'  ';'f  gan;,'ne  rock'.  L.  I  ait  Ali- 

$152,880  For  November  in  addition  to  Air.  Gray.  R.  K.Hhe  company  have  so  far  refrained  v.ork  is  rompleted  in  a  few  days,  the  '  •‘'liMite  of  ,  Aiiniug  and  Metallurgy.  |  Kenzie,  Canadian  sculptor,  dcsigu- 

_  Hardy,  of  Toronto,  was  appointed  from  giving  out  information  rcgtird-  .sbiifi  will  be  deepened  ;i  fiirthi'r  forty  :  Tliis  tiward  i'’  the  first  of  a  sprie.Si  ed  the  meda'. 

'r  ilin''  urofits  estimated  for  «  director,  rrpre.senting  the,  orig- :  ing  sm  h  high  assays,  pointing  out  |  c,  el.  after  v  lueli  luteral  v.ork  to  m-  '  and  marks  Ihe  oOth  anniversary  of  The  stamping  eeremony  wa.s  pf  r- 


nrofits.  estimated,  for  »  otrector,  rrpre.senting' 
if  N'ovemhei  of  $152,S.Si)  'na'  N’c'v  A'rrk  interests. 


meh  high  assays,  pointing  out  j  c,  el.  after  v  lueli  luteral  v.ork  to  m-  tiud  marks  Ihe  oOth  anniversary  of  I 
Alt'iidian  vas  a  relaliiely  low-iierseet  the  main  vein  on  the  ;’,75  and  i  the  nickel  industry  in  (  amnia. 


'I'he  stamping  eeremony  wa.s  pf  i'- 
formed  at  tho  Royal  Cainidiiin  Aliiii 


sold  figured 


ounce  ill  C;inadiaii  funds,  are  re¬ 
ported  lo  Hie  Montreal  Ciirli  Alar- 
ket  hy  Hill  )l(i  Gold  Tiredging.  Ltd. 
'(he  gross  production  from  drrdge.s 
Nos,  I  and  2  lut.illed  ti.76.]  fine 
ounces  of  gold  from  tun.jun  cubic 


8;bi  liei'-'flnc  Air.  Standifer  added  that  Ihe  com- ; -fade  mine,  where  It  was  figured  that  1 500  foot  levels  will  hi'  started.  .A.  In  additiou  to  the  piatinnm  iikhI-  W'ith  the  xiinister  of  Alines  were 

1  - : . p, . . I  ,  ...  .  ...  ;  .....tu/.C!  \»-r,,,l.t  l-lin  frnm  .gfl  in  i  ... — ..»...).  ...;n  ..l....  l.n  '  -.1  ,V»p.  la.mm-'p.  T*..l.-p.-...i)..  T.:...  Vnlli.-  'r.....-...)..  m.nciap.t,  ( 


pany  is  amply  financed  and  that  de-i'a''ies  would  run  from  $7  50  ID  pfiort  crosFcuf  south  will  also  l>o  al,  the  Queen’s  T’nivrrsity  niinin.cl  I>aItn*M’  N’rili\,  Toronto,  prcsidoii* 
velopmcnis  are  proceeding  gatisPae-  fKi.ild  per  Ion.  driven  on  the  500-ft.  Ic\el  to  niersect  graduate  will  be  presented  with  a  !  of  Hie  Institute,  Roh('rt  C,  .Stanley, 


lorily,  according  lo  programme. 


Profit  On  Operations  Shown 


ii.g  riiuipmcnl,  this  dredge  will  no!  |  'f,,,,, 


;e.g  — - - - -  Profit  On  Operations  Shown  j  shaft  for  more  titan  290  feet. 

tie  (HIK  IHiCKirrS  ,VT  TIt.VII,.  By  Wainwright  West  Oils!  .  ''''^®  aUaino.l  a 

,,  ,  ...  aeptli  ot  18.)  feet  and  wot  k  is  ;>io- 

receipts  in  tons,  at  the  (  on-  pressing  .sfcadil.i'  again  affi'r  some 

soIid.'iU'd  Alining  ami  bmclling  i  om-  j  oioiiio.  Business  proseiH(‘'l  lo  i  delay  in  culling  a,  sump  to  t.ike  care 

pany  .s  Trttil  smelter  lor  the  pejiod  gii.-n  ('holders  of  Wainwright  AVe.st  'of  the  laree  flow  of  vjtcr,  wlu.'u 

from  Deeember  1  to  December  ,  as  'oils,  at  the  annual  meeting  held  here  I  came  into  the  shaft  at  about  the  L.O- 

en  eompared  with  Hie  corresponding  :,),,g  „  e,.|i  wag  approved  without  dis  ' toot  level, 

o  period  of  last  year  follow:  eiission  The  financial  report  fori  The.  new  .a.s;-,;iy  jilatif  vill  be  deliv. 

'll!  I)),,  year  ended  AiU'il  30th.  logeiln'r  i  ered  to  Ihe  mine  before  Hio  l.'tli  ol 

oiw'Minr  ^  '  i  h'  '"•<'■■'01  slaleineuts  to  October  I  this  month  ami  it  i;?  cxpeeif'd  to  n.'ive 

.  .V  .'.  |2'(h,  were  i, resented.  The  fina.i'  i  il  ,  i'  ''i  oiieratiou  hy  the  end  of  the  I 

Total .  s.Zb'i  (.■‘'■14  ■  g(aiciiiont  indiealed  a  net  profit  otiiyear.  | 

'®'  The  agg  re.i  ate  receipts  for  the  per- ;  operations  for  the  period  under  re  I  - - 

iod  from  .laiiuary  1  to  no.-emher  7|view  tolallin.g  $16.88:1,  while  all  or-  !  rd«rtbr*i-,i  Oiipbpr  Golrl 


the  new  vein  which  has  been  in  the  ■  replica  in  nickel.  The  eontribu-j  jiresident  >f  International  .Nickel. 


ounces  ot  .void  from  mii..iii,i  ciiDie  receipts  in  tons,  at  Ihe  Con 

..cifds  of  cr.nvel.  I'he  estimated  solidated  Alining  ami  Smelling  I'om 
working  profii  is  calcitlalcMl  at  .5,-  pany'.s  Trttil  smelter  for  the  perioi 
I  ('96  fine  ounces  of  gold.  from  Deeember  1  (o  December  7  a.' 

.  Ttulolo  r"|,orls  thal  the  reduced  compared  widi  (he  corresponditi,! 

.lardagc  for  (he  mouth  was  due  (o  period  of  last  year  follow: 

I  power  iuterriivdions.  ion  io,i» 

!  From  .Nov)''mher  17  f.o  November  (‘oDip.inc’s  rmnrs.  ..  7. (it 

.".9.  incliisi'C.  dred'-'c  .No.  3  du.g  8,-  Otb'’'  Mines  .  ‘>>4  K’l 

;  290  ,4 arils  fig  in  wbicb  was  recover-  ToPiI  .  .  9  26')  (.■‘'■(•i 

;  I'd  i;7n  fine  miru'es  of  gold.  On  ae-  'n,')  aggregate 'receipts  for  the  per- 
I  counf  of  adiiistnicnts  to  gold  sav-  -  .  -  rm.-emhev  T 


I'omparison  with  ;ganizatioii  cvpense.s  were  written  olf 


'^”’'co'.?zzi5 ,  Tomni'o.^''''  opeialc  continuously  for  scver.il  ,„,,  i„d  last  year  (in  tons),  jduring  Hie  year.  (  urrent  assets  w  ere 

''Teks.  Ihe  .''onipany  rei>orls,  and  no  i.,j,  'reiiorledal  $27,218.  against  liabilities 

■  '  _  ■  "  — . .  . esiiniiile  of  monthl.v  piotits  will  be  Compani- ■■  iniiie<.  2'>0.2n  214.542  ij,j!  541)72  'The  president  stated  it  is 

c*  7WI-  •  IJ  D  '  made  during  Hull  lime.  Otl,er  .nines .  i  '>.'M5  i  Ihe  intention  to  drill  5  additional 

EMg  Ml.SSOuri  Has  oeen  i  '  = - - -  Toinl .  326. 182  3 14, ■>32  wells  during  the  coming  year. 

Active  For  Past  2  Months;  Rock  Slide  Damaffe  At  — .  ^ 

,  . Lake  .shore  Not  Serious  Wider  Interest  Being  Shown 


I  sitally  w  li-'ii  operations  bo.giti  .il  _ 

.  new  ininiim  pnmerty  or  when  an!  imTeronce  to  the  | 

old  mine  us  hroitg  it  to  life  a.Tam  j ^ 

the  event  IS  w  idely  advert, SI  d.  Kirkland 

came  as  a  s,,r,,r, .sc  therefore,  "bv"  ^^,.„rjfieg.  Ltd  .  secret, ny  for  Igike 
,t  was  .mnoii.,.'e.  Hu'i!  1  h-  L  g  M  -|shore  Alines,  Ltd  .  has  issued  the  fol- 
i'UUii  Mmo  n.'id  hern  jii  tivf  fur  tur  ,  _ ,.4. 


fn  Howrey  Creek  Gold  Area 


pa.'d  iwo  miintli.s  with  uaderground!  ''Koc 
devclopraei"  in  progrea;.  for  '‘b'^jd,  j,. 
part  of  tin,  nenod.  Initial  fpei  - ! 

•ations  arc  ;it  the  Lrovince  f  unnel 
level,  wlieri'  ilin  main  ore  zone  '^’igiy^ac 
being  extended  north  auu  simh.  foF 
points  wbeic  can  and  west  ^iliri-l^l 
fied  zones  .'iiersec,  tlm  uui.ln  zone. ,  „ 


Aline  at  Kirkland  Lake.  Kirkland  T'.mi.io  Puirc 

Securities.  Ltd  .  n'cretar.v  for  I«ike  rhe  Howrev 

Shore  Alines.  Ltd  .  has  issued  the  fol-  '  ,  V,  /  ,  ,  '  ,  -o 

low  ing  siiitcnicnl : told  area  loc.ited  4t  to  .lO 
"Rock  presr.nrc  acting  on  the  floor  soiuhvcsl  ol'  Sudbury  is  comin; 
pillar  ,abo5c  the  2. '29 1  east  drift  prominence  a.  rhe  tp.siilt  of  tUf 


Toronto  nurrau  The  riiuiriCT.*!  Tun'*.''' 

Ilowrcy  Greek t  'To  (be  (.ast  of  ibis  properly  lie': 
40  to  .50  nii1"'5  I  51inei'  R'j;  Gold  Mines,  formerjv 
try  is  coming  into!®"'*®''  How imy  Creek  yi,,,. 

I  m.g  1  orimnition.  s'lrfacc  exploia 
ip.-)iiil  or  tue  ^9''  !  Lon  lias  resulted  in  uneovering  of 


Northern  Quebec  Gold 

Issues  Progress  Report; 

ToTonI')  liti'^rtii  Ti.r  t-in.)iici»l  Tiini*?.  | 
'ii'fouto.  .An  offioial  repori  oni 
work  at  'h'  .N'orthern  Quebec  Gold 
Alines,  Limited,  coxcriug;  the  period 
fi'om  Nov.'mbor  '2uHi  to  December 
2nd.  says  th.ai  work  cn  the  tmincl 
ba.s  been  disi  oiitiuurd  for  the  time  1 
hcin.g.  It  IS  now  ill  173  fi,  aii,l| 
company  will  have.  10  1  iv  iail.5  'itul; 
purebase  mine.  car.',  'o  I'a.ci'ut.ite 
muckin.c  operations.  Tii'.  Iasi  t.' 
ft  of  Hp'  <l>•l\e  lin'.e  been  in  (be 
s.'inie  slicared  congioinc-rate  a:  the 
rest,  of  tbc!  tunnel.  Some,  place.;  in 
thi.'i  section  are  quite,  heavily  min¬ 
eralized  w'ph  fine  pyrite  .lud  cu' 


%{  .uicrsec,  till',  main  zone. ,  ^  go,";.’ dropped  a  dlstaneo  leuetb  oTfrom  6  to's' miles' and  no  !  gh,r"p!l  wid'th**irr^^r  e'em  ■ in  width  from  .1 

The  Big  .Mu-souri  .Mine  is  owndi,,,.  10  ft,  from  tho  back  of  the  slope  doubt  those  will  reeoivo  attention  as  ![,ti  in  i  ’'“‘'overed, 

bv  buona  v..s.a  ..  inin,?  Go.,  sharia  ,,,  interest  is  being  revived  in  the  area. ! Lver  a  leugth  of  100  ft.  Thir;  3 cm: 

of  w  hich  an-  he '1  by  Consolidate  ,  Favorable  repc-rts  hru' (3  been  made  on  '  ®  ^  occurs  in  i  dyko  of  s.venite  por- : 

Mining  &  Smelt.Ji.,  LO.,  Ltd.,  an  I , Simio  of  the  the  area  hy  government  geologists  on  i  ‘'®^®’®[ ‘  .  '  phyr; .  is  sinking  east-west  and 

Lig  Alissou.'i  Aimes  (  Dip.  fchoi|  l  the  2.000-tt.  level  several  occasiaus,  but  only  recently ;  ^  '  ®[®  ®  .*  tho ^swt  ‘  w  t  i  •  degrees  to  the 

time  ago  it  wa.s  annouucicl  that  slightly  dama- .  ha.s  interest  of  mine  capital  been  di-  J®  VlLnrns  1  159  feet  whJr  I  Both  Hie  vein  and  the  por-; 

Quehee  Gohl  Mmin.g  t.  ovp.  had  ac-Led.  1  rected  to  thi.s  field.  |  'i^opeiicd  to  J®®^  ^^herc  ai -  'I  his  vein  is  now  bein.g  open 

quired  an  inici'cst  in  the  company  ‘'Buj.gfs  from  tho  same  cause,  of  I  Recently  American  interests  have|  J-*'®  uiidorground  l  orations  will  'I'pig  vein  is  now  bcin;g  open 

also  hut  to  dale  m,  announeenienti  infensitv,  some  more  severe  I  hreome  iuteresfed  in  the  development  |  ®®®‘’’’''‘®“  .®®-  ,  ,,  ,,  |  <111  with  liandsteel. 

has  hoen  rmiiie  as  b.  Hio  size.  1,,,^;^  „uyg,i„n_  ,,yve  oc- i  oi' Hie  Alc.Millan  Gold  Minos  proporlv.  1  Cnit  "  "  - -  ' 

A  Ul - iT  n  ■  j  Hirklaiid  l^tiko  during  the  |  The  siieeess  mol  with  during  ’>'®  ^  Groi'P  Provides  Funds  i 

Ashley  Gold  Production  Hast  Iwo  years."  past  few  months  indirutes  the  pos- ■  ■ai''iD  ®9ka-e,i  “  '  ®P‘"-'’  't^  1"  <>  P  DevpIonmenT 

o  •  4  .7 - -  Isbilifv  of  a  mill  heing  installed  I’frt.v.  J  ho  mam  vein  on  .surface  is;  t-oi  ijullivan  Uevelopment, 

K-UniilEng  tXt  ttl§!s  Levti,  (Jaiiy  tonnafAc  lias  .^:ained  to  J15  juui  iiie  miiio  l)rpomiii5?  a  producci*  |  to  be  a  ni;!*'  in  lenj^th  and  ini  -  ~  I 

AVilh  current  jii  Ddueliiui  netting  tons  Trout  90  in  Ihe  first  Lhi  ee  1  duriirg  tlie  first  half  of  1931.  places  up  to  2i  feet  wide.  DouglaS'  It  i.s  aiith'iritati'rely  i-eporicd  (hat 

.•.roiiiid  $5u  liOi,  a  c'uiiili,  exclusive  months,  d’lii.s  showin.g  w  ill  he  add-|  je"-  nules  oast  of  tlui  AIcAlil-  Alutch,  ALL'.,  in  his  report  on  |  ilio  plan  for  Hie  financing  of  Sulli-i 
of  gold  preuiiimi,  .Ashley  Gold  Mine:  cd  to  materially  hy  Hie,  growth  iii.lan,  the  Li'.usqiiet  Gold  Mines  isi'be  property,  riuiai'k.s  on  the  im-ivaii  Gold  Alines,  Limited,  to  thoj 
h.is  attained  the  host  position  in !  i  xclmnge  premiuiii,  which  in  Hie  again  undergoing  development.  1  T'Orl ant  niiiii'ializnt’.on  and  gold  point  of  mill  installatior.  ha.s  beer  j 

Its  short  hi.story.  The  expansion!  first  si.x  months  averaged  gbaft  sinking  is  underway  on  IhO!  content  of  the  deposit  and  is  of;  iiroug*'.t  to  a  satisfactory  issue,  as 

that  has  taken  iilaee  in  output  is  to  52%  in  the  tliTrd  quarter.  Ton-  the  property  with  the  objective  at  j  the  opinion  tliere  is  .a  good  possibili-i  a  result  of  the  aid  given  by  large 

Indicated  by  the  gain  in  recovery  nage  treated  is  at  a  new  high  rec-  150  ft.  This  property  was  one  of  thej  ty  for  the  suece.ssful  (levelopment  j  .sharehokloi  s.  The  funds  provided 
from  $84,114  in  the  first  quarter  of  ord  of  120  to  130  tons  per  day  and  first  in  the  area  to  receive  attcii- i  of  commercial  gold  bearing  .  ore  in  by  this  fiuoLCmg  are  sufficient  to 

this  year  to  $93,199  in  the  third  the  mine  has  millfeed,  at  present  tion  and  earlier  development  work:  such  quantity  as  to  give  consider-  carry  out  the  immediate  and  speedy 

wiiai-tpr.  while  millheads  have  dc-  rate  of  tonnage  treatment  for  mote  resulted  in  important  finds  being  ;  able  promi-vc  for  eventual  success-  in'.siallation  of  a  100  ton  mill  and  to 


pyirie.  'Ibis  vein  is  now  bcin;g  open 
(111  with  liandsteel. 


For  Sullivan  Development! 


tion  of  Mr.  Denny,  is  xvas  explain- j  and  a  mimbcr  of  iiiiiiin.g  offi 


10,000 

EVERY  DAY 

Through  its  559  service 
stations  and  outlets  in  the 
province  of  Quebec,  Cham¬ 
plain  Oil  Products,  Limited, 
serve  no  less  than  10,000  cus¬ 
tomers  every  day  of  the  year. 

Total  annual  sales  of  this 
flourishing  Quebec  enter¬ 
prise  exceed  26,000,000 
gallons  of  gasoline  and 
motor  oil. 

Courteous  service  .  .  .  depen¬ 
dable  products,  together  ex¬ 
plain  the  success  of  Chawplain 
Oil  Products.  Limited. 

EFHYL  BENZOL 

LUBRICANTS 

WHITE  GASOUNE  SPECIAL  PURPLE: 

CHAMPLAIN 

OIL  PRODUCTS 

LIMITED 


KILL  HP  AT 


THE  A\THTE  PUMP 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  IS,  1933. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Canadian  Active  Bond  Prices 


I  lomiltfl  are  oxp«oted  within  tha 
next  ton  days  In  conneotloii  with 
j  the  outtlnff  of  the  downward  «x* 
i  tension  of  tho  No.  1  vain.  It  is 
'  ported.  This  vein  was  trsoed,  on 


The  followli 


(urnUhed  by  The  Montreal  Bond  Tradera  AaeodaOon 
e»  at  December  II. 

tiOVERNMENT  BONDS 

Role  DuV  Payable  Maturity  Bid  Aaked 

4  \n  (■  Oet.  H  IMR  «6  »« 

•S',  MN  C  Nov.  I  1984  lOOW  lOlH 

5  MS  I'S  Mar.  1  198T  104K  105W 

.11,  .M>  r  Doe.  1  1987  1064i  107>i 

41,  MS  f  Sept.  1  1940  100  101 

.1  Ml  •'  18  1948  108M  108« 

4i.(i  Xo  C.  Oet.  18  1944  »9V7  lOOW 

4i1  F\  C  Feb.  1  1948  99'i  lOOtJ 

1  MN  O  Nov.  15  1980  102  108 

5  MN  O  Nov.  15  1941  in2'T  108t< 

41^  MN  C  Nov.  I  1946-80  PSVj  99 « 

4t4  MN  Nov.  1  1947-57  98  99 

MN  C  Nov.  1  1948-58  98  99 

41,  MN  r:  Nov.  I  1949-59  99  100 

4  ’  XO  <'■  Oct.  15  1952  94  95 


rv>m.  o{  Canada  Ponda 


Managfonent  Believes  Avail* 
able  Ore  Justifies  Erection 
of  Mill  Immediately 

WORK  RUSHED  AHEAD 


Cooveralon  Iwnea 


Mining  and  Oil  Briefs 


Toronto  Bureau  The  Financial  Tlmoa. 

Tloronto. — Proceeds  of  sale  of  1,- 
RjO.OOO  R.’iaros  of  TVaystde  Consoli¬ 
dated  t?ol  Minos  Company  at  6 
cents  oach,  up  to  August  Slat, 
1933,  amountod  to  $92,6<'0,  accord¬ 
ing  to  the  auditor's  report  This, 
Tsith  sundry  Items  made  a  total  of 
$96,639.  Of  the  above  shares  sold. 
284.400  shares  reprosonted  port  of 
383,671  shares  donated  by  original 
vendors,  leaving  a  balance  to  sell  of 
99,271  shares,  IMsburseinenfs  total¬ 
led  $49,713  leaving  a  balance  in' 


PUBLIC  UTILITY  BONDS 

.  .  6t<  JJ  <tt  July  1,  1946  74 

512  JJ  C  July  1.  1956  80 

8  \0  CNt  Ort.  1.  1959  47 

■  ■  s  MS  CN  Mar.  1,19.16  100 

5  JI>  I'NL  Pec.  I,  1960  84 

BU  MS  <1N1.  Mar.  1,  1960  90 

■■■■  1  .ID  <'Nt  Pee.  1,1960  94 

S  \0  CNt,  .Mir.  1.  1960  86 

■■■  5  MN  <Nt  hlay  1.  1953  79 

.  5  JJ  ‘t  July  1.  1940  85 

5  JJ  CNT,  Jan.  1.  19.18  108! 

Hi  F\2  <'  Feb.  2.1978  90 

6  MN  <'N  May  1,  1986  71 

....  5  .TP  ON  July  1.  19,16  76! 

....  6  JPM  ON  June  1,1.  1941  69 

_  5  MN  <lNt  May  1,  19,17  77 

_  5  .IJ  01,  July  1.  1950  81 

...  6U  K\  ONI,  F»b.  1,  1961  791 

...  6  .1.1  Ol,  .Taly  1,1941  100 

.  .  5  J.r  <■  Jan.  1.  1956  92 

.  .  5‘4  MN  ONT,  May  1.  1957  98 

.  .  5  .\0  ONI.  Opt.  I,l9.1t  108' 

..  .  5  MS  ONT,  Mar.  1,  1970  10.0 

...  5  AO  OKI,  Afirfl  1,19.15  73 

_  4*4  AO  ONt  April  1. 1951  66 

....  5  JJ  ONI,  July  1. 1941  9.1 

_  6  MN  O  Nov.  1,  1949  55 

....  5  MS  ON  Mar.  1.  1987  65 

....  614  .IJ  O  Jan.  1,194?  90 

....  7  JJ  O  Jan.  1,  1949  78 

....  7  JD  ON  June  1.1988  98 

....  5  JP  ONt,  .Tuna  1.  1948  80 

....  5  AO  ONt  Ort.  1.1957  96 

....  8!4  .AO  ONT.  OpC  1,1970  100 

....  8  JP  ONT,  tVp.  1,19.17  6.1 

...  5  Jt>  ON  Tier.  1,1968  8? 

...  5  JJ  ONT.  Jan.  1.  1935  TOO 

...  6  FA  r  Feb.  1.  1987  94 

...  414  AO  CNL  Oct.  1.  1967  72 

...  6  FA  ONI.  Feb.  1,  1970  82 

...  8  AO  ONT.  Oet.  1,1955  98 

...  S'4  MN  CNL  May  1.1912  72 

...  8  MS  ONI,  Mar.  1.19.16  98 

...  8  JJ  ONT,  July  1,  T94J  96 

RAILWAY  AND  NAVIGATION  BONDS 


Mr.  Picobac  is  back  home 
—a  broader  Canadian 


A  vmlon  THepbt'n#. 

.^Ton  Kivrr  rower . . . 

rowi*r . 

Prll  Tel.  of  rarmdii . 

Pntinh  Colutnhia  Power . 

British  Cohimbia  Power . 

Brit.  Col.  Telephone . 

I  Calgary  Power  Co.  . 

,  Can.  N’orthem  Power, . 

'  Canadian  T.ight  A*  Pwr.  i"Sew> 
Cadara  Rapin’*  Mf?.  ^  Pwr. .  . 

j  Pominton  Te'ejfraph  \ . 

I  Puke-Prire  Pna-er . 

Gatineau  Po wpf . 

Gatineau  Power  . . 

ITydrrv-Klee.,  Bond  &  Sh . 

Jamaica  Public  Sendee . . 

Macl.aren  Quebec  Power . 

Nf aritimr  Tvl.  A  Tel  . . . . . 

Maritime  Tel.  A-  Tei . 

Montreal  Island  Power . 

Montreal  1  t.  Ht  ^  Pwr . 

Montreal  1-t.  Ht  &  Pwr . 

Montreal  Tramm'aya . . 

Montreal  Tramwaya . . . . 

Montreal  Tramwava . 

National  TJeht  &  Power . 

New  Bruntwick  Power  . 

Newfoundland  1 1.  &  Pwt . 

Newfoundland  I  t.  &  Pwr . 

Northweetern  CtiltHes . 

Nova  Scoria  I.t.  Ar  Pwr . 

Ottawa  I.t.  Ht,  Pwr  . 

Ottawa  Valley  Power . 

Power  f'orporatioo . 

Quebec  Power . . 

kIo  de  Janeiro  Tr.  Lt.  Pw . 

Shawinigan  Wat.  &  Pwr . 

Shawinigan  Wat.  A  Pwr  . 

Shawinigar  Waters  Pwr . 

Southern  Canada  Power . 

Pnited  Securities  Corp . 

West  Koct‘>na>*  Power . 

Western  ’•r.  Co.  of  Can  , ,  . .  . 


IMBKH-IJLl.  GOl.n.  —  The  annual 
Tiieetlnjf  of  shareholders  of  Parkhlll 
Gold  Mines  will  be  held  at  the  Wind¬ 
sor  Hotel.  Montreal,  on  I>eceinber 
2Sth,  when  the  annual  report  will  be 
pro.«ert«d  to  shareholders  as  well  as  a 
nroevess  report,  of  developments  that 
have  taken  place  at  the  property.  The 
company's  fiscal  year  ended  Novem¬ 
ber  30th. 


Tke  brass  btnd  of  Essex  Centre  and  a  large  majority  of 
hta  fallow>€itizeo8  met  Mr.  Picobac  at  the  station,  wel¬ 
comed  him  home  and  escorted  him  uptown  to  Roman 
triumph,  oo  his  return  from  a  54'weelc  tour  of  InTCSti- 
gatioo  into  Canadian  smoking  conditions. 

“Travel,'*  said  Mr.  Picobac,  from  the  steps  of  the  Post 
Office,  in  his  address  of  acknowledgement,  “Travel 
broadens  a  man.  Since  last  I  looked  into  the  friendly 
faces  of  my  fellow-citizens  I  have  seen  Canada  ...  I  have 
seen  her  under  the  conditions  of  today  ...  I  have  seen 
the  fruitful  East  and  I  have  seen  the  boundless  West. 
And  I  am  a  broader  Canadian  than  when  1  went  away.'* 
(Cheers) 

''Canada  has  had  her  upa  and  downs.  Canada  has  known 
depression.  But  I  want  to  tell  you  Canada  it  all  there." 
(Cheers) 

“Prom  the  Atlantic  to  the  Pacific  I  found  courage  ...  I 
found  faith  ...  I  found  pride  and  confidence.  And 
everywhere  I  felt  a  new  stir  of  business.  Canada  has 


AMITY  COPPKH  GOLD.  —  Amity 
Copper  and  Gold  Mines  operating*  In 
the  Boston  Creek  area  resumed  op¬ 
erations  early  In  November  and  since 
that  time  three  cars  of  60  tons  of  ore 
each  havo  been  shipped  to  the  Noran- 
da  Smelter.  Officials  of  tho  company 
advice  that  a  day  and  night  shift  arc 
now  operating  the  mine.  The  entire 
plant  has  been  overhauled  and  a  new 
t'lfotrir*  hoist  has  been  Installed  for 
handling  the  work  done  to  the  1.000 
ioati.  level.  New  buildings  for  stor¬ 
ing.  sorting  and  shipping  tho  high 
grade  ore  have  been  erected.  The 
«'ompaiiv  has  no  debts  and  is  fully 
fiunnr'cd  for  the  present  operations. 


Ishipment.s  from  Cobalt  during  the 
period  from  November  25th  to  peoern- 
ber  Sfh  eon.^istCii  of  one  car,  eon- 
; 'gaining  approximately  43  ton.s,  from 
tile  Tem^skaniing  Testing  laboratory 
to  Delora.  one  car.  containing  the 
same  tonnage,  from  Nlpisslng  Mines 
to  t'arteret.  N -T.,  an<i  one  car.  con¬ 
taining  32  tons.  frOTTi  the  f>’Bri«n 
min»  to  Delora.  aect>rdlng  to  the  regu¬ 
lar  statement  issimd  by  the  T.  and  N. 
O.  Hallway. 


Th®  balanco  shoot  slinwa  as.*;<?ts 
of  $2.0O6,26o,  made  tip  of  cash  $46.- 
925;  eqiilpaient  $47.4''j;  rropi^rty 
$1,910,794;  prepaymonl  $1,079.  Ija- 
bUitles  Include  $6,263  open  accounts 
and  capital  $2,i>TtV'W,  of  vhich 
$950,000  was  p.llottnl  a.s  fully  paid 
and  $1,050,000  .ollcited  for  caah.  r 

In  his  report,  niana.7in£;  director. 

P.  >1.  Ritchie  sais:  '’An  intense 
prorranjTne  of  underground  dcvel-  it 
opment  work  •'.va.o  c.nrrled  out  on  ’  'A 
levels  1  B-2,  3,  4  and  5.  Wo  found 
that,  within  the  shear  r.one  on  lev¬ 
els  2.  3  and  4  a  good  grade  of  mill¬ 
ing  ore  was  proven.  After  making  a 
thorough  s'lrvcy  of  the  dip  and 
r-trlke,  a  new  low-lovel  funnel  ■wa.i 
laid  out.  Work  Is  now  hein? 
rushed  ns  rapidly  as  possible.  By 
two  rroR.9  ruts  we  have  enooimfer-  . 
e«1  the  downward  ertenston  of  'be 
.'hear.  To  put  No.  5  directly  below 
the  proven  ore  on  2,  3  and  t  re-  the  t 
uuJr^  7di>  feet  of  drift  .A  total 
of  3,260  fe^t  of  undergTwind  drif*-  eTpe. 
*ng  an/l  rroivo-cutllng  have  heou  Mine 
completed  to  date.  On  the  wcit 
vein  system  oonsider-.rble  work  has  jcin, 
tieen  carrie<l  out,  with  sat.i.sfactory 
results.  Thinking  and  raising  from 
the  No.  5  level  will  he  ’nidertakcn, 
with  HV  exten-sive  dinmord  dr'll  'JoM 
programmo  to  he  carried  out  irimio- 
duotely."  .Sine* 

rower  JN'Tolopitienl.  yr'°f 

Idea 

lAevelopment  of  power  on  I'crsiis-  to  jt 
son  Crock,  one  mile  from  the  mine. 
vas  staj-ied  in  July  and  by  mid- 
'.iigust  light  and  power  were  in  op-  siUer 
eraticn.  An  inorea.vy  in  ;  ower  cU  st 
generated  from  400  h.p.  to  T2"o  h.p.  .1! 
is  contemplated.  “The  whole,  puiier 
oper.ition.'  sa.vs  Mr.  Ilitchtc,  “Ir.  on 
rivlag  entire  satisfaction.  Wc  have 
.'.mplo  powp-  available  for  the  fir.st  msi.o, 
•.nil  of  the  mill.  Plans  arc  complef-  iir*.a. 
(<1  for  the  proposed  mill  .and  the 
i  jimdations  are  now  being  laid.  The  j;,p  , 
tr.ill  will  he  full  flotation  and  cyan-  level 
Idatlon  of  ihe  eoneenirates.  The 
r;  ;ne  is  e.vjipped  completely  under-  arrat 
i-round  rn  all  levels.  The  surface  tion.^ 
equipment  .s  of  the  mo.st  modern  I’''’'  ' 


SrOTl.A  ROI.U  MINES.  —  The  pro- 
rerty  of  this  company  In  the  ITeres- 
rerd  area,  Manitoba,  will  shortly  start 
building  of  permanent  camps  to  ac¬ 
commodate  a  crew  of  men  engaged  In 
exploration  work  on  the  prcp-rty.  Tt 
!.«  stated  that  lmmedlaf''1y  following 
th-  erection  of  the  buildings,  surface 
and  drilling  erews  will  start  the  de¬ 
velopment  program  outlined  by  J  C 
Uouhton.  con.sulting  engineer  for  the 
company,  .About  .1.000  feet  of  dia¬ 
mond  drilling  is  expeeted  to  bo  start¬ 
ed  shoTfly  after  the  first  of  the  year. 
This  will  be  done  on  tho  No.  1  group 
of  claims  located  southwest  of  the 
i7unnar  tTold  Mino.s.  Stewart  More  i.s 
managing  director  of  the  oompany 
and  l.i  in  charge  of  operations  during 
the  winter  month.-. 


I’AriKic  E.\STEnV  GOLD.  —  Kol- 

ov'.ng  a  geological  survey  of  the 
oa*,’r  Extension  Gold  Mims,  Flu'u.-- 
oi  Fan  Tuck.or  prop-rlles  In  the 
dge  Kivor  area  of  H.i'.,  ,-hareh.old- 
I  ave  approved  of  inergir.g  of  the 
e.-  'orripanles  .'■'tep.-  ar.t  being 
"11  to  put  thi.s  into  effort.  \  new 
ipati)  Known  a.s  I'arlfic  T'-istern 
bi  l.td,  ba.s  hern  fortned  with  a 
ipital  of  1.900,000  .-hare.-  N'.  T’.  V  to 
develop  these  prop-rtic.-.  Pioneer  T'x- 
*en-'ion  wili  receive  J.ono.qoo  shar.^'S 
winie  It.tn  Tucker  and  T’lutus  will  get 
oJ.'.vT'  .-Kaio.-  cacli. 


Mr.  Picohtc  hu  cenpletrd  his  loor.  He  found  Picobic 
“ih,  pick  of  Canada's  hurley  crop,  srown  in  Sunny 
Southern  Ontario."  the  sll.Canadian  idea  of  a  mild  .  .  . 
cool . . .  sweet  smoke,  and  already  a  "best  seller"  every¬ 
where. 

And  now  on  hh  return  Mr.  Picobac  learns  with  pleasure 
thsi,  due  to  its  e»er-increaung  popularity,  a  reduction  in 
the  price  of  Picobac  has  been  put  into  effect.  Tty  a  tin 
of  Picobac  to-day. 

~-aod  don't  forget,  you  get  more  tobacco  for  your  money. 
Good  for  making  cigarettes,  too. 


Handy  pocket  tins  now  10^ 

Vilb.  tins  Now  Reduced  from  7  to  60/ 


G nnada  ytsttmshlps . 

rannr'a  Steamships 

Canadian  Par.  Railway . 

Canadian  Tan.  Railway . 

Canadian  Fan.  Railway  . 

Can.  Nat.  RIy.  (Dom.  Guar.!. 
Can.  Nat.  RIv.  fOom.  Guar.). 
Car.  Nat.  Klv.  lOom.  Guar.) 
French  Nat.  Mail  SS . 


NEW  FIXED  GOLD  miCE.  —  "Th<* 
opinion  In  vvnll  informed  circles  Is 
.  that  the  action  of  world  currencies 
the  last  few  days  indicates  some  defi- 
;nlte  action  with  regar.]  to  a  general 
devaluation.  Such  action  tna.v  receive 
I  some  misinterpretation  as  to  probable 
'effect  on  the  earnings  of  otir  gold  pro¬ 
ducers.  The  actual  result  will  be  that 
any  general  world  devaluation  of  cur¬ 
rencies  will  necessarily  Include  a  new 
fixed  price  for  gold.  AVhat  figure  this 
will  be  at  is  not  known  but  it  would 
appear  that  It  would  be  well  In  excess 
of  430.00  and  would  Immediately  en¬ 
able  the  valuation  of  Canadian  gold 
Issues  on  a  fixed  return  at  this  high¬ 
er  price." — F.  J.  Crawford  *  Com¬ 
pany,  members  of  the  Standard  Stock 
and  Mining  Exchange. 


noaes  taste  good  in  a  pipe  I 


INDUSTRIAL  BONDS 


i  AbifiW  Tosr^f  A  Taper . 

5utr»f  Refining .  ,  . . 

,  Alh^rtA  raclfir  Grain . 

American  Sales  Book . 

Ames  HoWen  Tire . 

Atlantic  Sugar  Hefln  . 

.  Atlantic  Suear  Kef.  Deha. . 

•  Booth  BuUainga  (Ottawa).. 

!  Brandram-Henderaon . 

:  British  .American  Oil . 

I  Galgary  Brewing . . 

Canada  Bread . 

,  r anada  Cement . .  • « , . 

;  C anada  Taper  . .  • . . 

‘  Canadian  Cannera . . 

Canadian  Copper  Ref . 

Canadian  Cottons . 

Canadian  Vickers . 

!  Coniw'lidated  Inv . 

!  Consolidated  Taper . 

C oneolidated  Pre« . 

Contumera  CflsM  . 

Coemoa.  Imperial  Mills.  .  . . 

Davies.  Wm . 

Dominion  Cannera  . 

Dominion  Coal  . 

T^orain'on  RealD' . 

Don  in'on  S<i.  Coro . 

Dominion  Tar  A-  Chem  ... 
Dominion  Textile.  .  .  •  •  • 

Donnacona  Paper  . 

r aton  T.j,  Pvealty . 

Famout  rlayors . 

I'ederal  Gram  .  . . 

Frontenac  Breweriee . 

General  Steel  Wares . 

Goodyear  Cotton  . 

Great  T.akea  Paper . . 

Hamilton  Cottons . 

Harris  .Abattoir . 

Holt  Renfrew . 

Kingaton  Klevator  Co . 

Lake  A  Rail  Warehouae . 

l  ake  St.  John  PaT.  &  Paper. 
Linton  .\partmentfl.  . . 
Lowney,  \V.  ('o. .  . 

Maple  leaf  Milling.  ... 
Maiwv-I-farria 

MrC oil  Ffontenar  Oil . 

Metropolitan  Building . 

.Montreal  C oke  &  Mfg. . 

Montreal  Cottons 

Parlfir  Burt  . 

Penman's  Ltd.  . 

Price  Hr<v» .  . 

Proviriria)  Paper .  . 

ReHancp  Gra'r. . 

Hiordon  Pulp . 

BoHand  Paper . 

Simpson’s  Ltd  . 

Smith,  Howard . 

Steel  of  Canada  . 

Toronto  Carpet  . 

Cnited  Amu'^rrr.ent . 

United  Ga*-  .S.  Fuel . 

United  Grain  Groweri . 

Wabaa^o  t  otton  . 

Waimsle.v,  Chaa.  Co  . 

. . .  ...  Western  Grain  .  . . 

pr'  du'-tfon  •  Windsor  Hotel . 

r^.^^f•^Uintr  Woods  Mariufa'*turing . 

rcl  .'00  f»  of  Wolthaupen  ftat . 

n«r  tf»  '  C— Caradi.  N — New 


Juno 

July 

June  t, 1946 
Oct-  i.pn> 
Jan. 

April  1,1941 
June  Ifi,  1942 
April  I,  193/ 
^Tar.  15, 19.16 
Mar.  1,194> 
May  1,1942 
Aug.  1,  1941 
Nov.  1.  1947 
Dec.  4,  194.'> 
July  2,  1950 
May  1.1945 
July  2, 1940 
Aug.  l,194f 
Feb.  15.195) 
July  2.  1961 
June  1.1949 
Dec.  1.  1916 
Nov.  15,  1944 
Nov.  1,1942 
April  1,1940 
May  1,1940 
Mav  1.5,  19i:, 
April  1.  1948 
.Ian.  2,  1940 
Sept.  1,1949 
Feb.  1,  1948 
April  1,  1949 
April  1.  1948 
Aug.  1.  1949 
Dec.  1,  1951 
Nov.  1.  1952 
Sept.  1,  1949 
Mar.  1,1950 
April  1, 1948 
July  1,1947 
Aug.  1.  19.37 
May  1.  1960 
Dec.  1  1951 
Feb.  1  194  7 
Jan.  1,  1936 
Dec.  1  193.) 
July  1,  1949 
Oct.  15.1947 
f)rt.  1,  191) 
July  l.>,  194t 
June  l.l94i 
Nov.  1.  1943 
Oct.  1.1937 
Nov.  1,  19.>1 
Feb.  1.  1943 
May  1.194T 
Jan.  2,  1943 
June  30,  1942 
June  1,  1948 
July  2,  1949 
Juno  1.  19.)3 
July  1,1940 
Mar.  1.1944 
Sept.  1,1  **42 
July  l.|94vH 
Jan.  2.  1948 
May  1,  1942 
Feb.  1,1943 
Jan  2.  1949 
Jan.  1.1943 
April  1,1943 
Aug.  1.  1913 


NKW  GOrDRK.AU  GOLD  3nNESl.  — 

\  sperial  peperal  meeting  of  share- 
Violdera  of  New  Goudreati  Gold  Mines. 
Dimitnd.  will  be  held  at  the  Kln& 
KflAvard  Hotel  on  December  22nd.  at 
-..'0  D  M  mjthorlzingr  the  Incorpora- 
'fon  of  a  new  company  to  he  known 
.\leold  Mines  Limited,  with  an  au- 
GiAriZ' d  eopital  of  2.o00.000  shares  of 
no  per  value.  New  Goudreau  Gold 
Is  to  Fell  to  the  new  company 
Jl.«  property  and  asjiets  for  sufficient 
.shares,  to  pive  one  iihare  of  the  new 
eompany's  etock  for  each  ebare  «Af 
New  Goudreau  Gold  Mines,  it  is  stated 
that  the  .shares  will  be  held  in  escrow 
for  a  period  of  18  months.  The  finan- 
eiers  are  to  receive  an  option  on 
1.190,000  shares  of  stock  of  the  Al- 
gold  Mines  Ltd.,  at  prices  ranging 
from  10  cents  to  50  cents  per  share. 


Mining  Market  Record 


(By  V.  O  Hearn  and  Co.) 

Friday  Week 
Open  High 


Week  Wednesday 
Low  Close 


i  Armr  .  . 

I  .\conda . .  . 

lAiax . . 

Alberta  Pac.  ,  .  . 

Alexandria . 

Amo .  ,  . 

Ashley . 

I  Bagamac  . 

i  Barry  Hollinger  .  . 
Rase  Metals  .  , ,  , 
Bear-Radium  .  .  .  , 

j  Bralorne . 

I  Buffalo  Can . 

j  Bunker  Hil!  . . 

j  Calmont . 

!  Castle  .  . . 

j  Central  Pat . 

I  Chibougamau .  .  .. 

;  Clericy . . . 

(  Columario . 

!  Commonwealth  .  .  . 

j  Coniagas . 

Conlaurum  ...  ,  . 

j  Dome  Mines  ...  .  , 
'  f  a  Icon  bridge  .  ,  ,  .  , 

Coldaie . 

I  Goldfield  . 

:  Granudfi . 

j  Harker . 

,  i iollinger . 

;  Homestead . 

;  Howev . 

i  lurunian . 

Kcclev . 

Kirk.  Hud.  Bay 
Kirkland  L.uke  .  .  . 

Kirkland  i’rrnuer.  . 
Kootenay  llorencc 

Lake  l.an.l . 

Lake  Shore . 

Maenssa . 

Malartic . 

Manitoba  Ba.sin  .  . 

McIntyre . 

McKinley . 

McMillan . 

McV'ittie  Graham  . 

MeWatters . 

Wainwright . 

Merland . 

Mining  Corp . 

Mcfia-  Hall . 

PayiiiHster . 

Nc-.\Lec . 

Nijjiss.ng  . 


CHURCHILL  M.  ^  >f.  —  Churchill 
Mining:  &  Milling  Company  are  con¬ 
tinuing'  surface  exploration  on  the 
property  in  the  West  Shining  Tree 
area  and  according  to  a  progress  re¬ 
port  issued,  over  1.000  feet  of  trench¬ 
ing  has  been  done  since  their  last 
report.  Several  new  veins  have  been 
I  uncovered  while  known  veins  hav*' 
been  greatly  extended  in  length.  With 
the  excellent  tcfuUs  obtained  at  the 
prop^'rty.  It  is  stated  that  a  10  ton 
stamp  mill  has  been  ptirchas^d  and  I® 
expect^^^d  to  he  In.stall^'d  and  roady 
fer  op^'ration  within  two  months  time. 
Tlie  ."abaft  is  h^ing  dewater^*!  in  pre¬ 
paration  for  further  sampling  and  a 
c'-.mplet''  .'■-urvey  of  the  vein  system 
is  piatined  in  order  to  arrive  at.  the 
nio.cl  suitElde  site  for  the  mill. 


Unlisted  Canadian  Stocks 

Supplirf]  by  Cameron,  Tointon  &  Merritt, 
Toronto 

lndiisfrl.*il  Bid  Ask. 

Acme  Glovr  pr^f.  bonus  com .  9  50 

Acme  Fa»TrcrR  I^air.’  pref.  .  .  .  35  00 

Andian  Natioral  Corn  ,  23  50  26  00 

B.C.  Pulp  vV  I  Hper  1.  pref.  5  00 

Tjurn^  P  vV  T.td.  6^^  pref  4  00  6  00 

Campbi'lls  Ijjstillprics.  10  ..55 

fJftTuida  A  r>nm,  .'^iignr,  com  36  00  37  00 

t’aradn  '.ta'*birery  prof.  1 1  00 

f'anada  '-^a^binpry,  rom  2  50 

Canada  Pa'l-.f-s  7';  pref  lOj  00  103  .50 

CaredH  r'H'dyfr'-T.  rom  .  36.75  37  75 

Canada  prpf  66  00 

Canada  \V;ri  \  ('able  I 

pro'  .57  50  61  00  I 

Can  \\i«t  Nat  fias.  pref.  78  00  81  00  | 

CalgaF  p,.wir6';  pref  71  50  77  00 

Ir,dt|  rrif.-^Claiw"B’'  110  00  113  00' 

Ir.dij.tpj,.,.  prof  .121  00  121  00  | 


I  Federal  Fire  25'T  paid  ,  . 

I  Great  West  IJfc . 

Imperial  l  ife 
Manufacturers  Life 

I  Monarch  IJfp  10',  paid . 

National  l  ife  26'  ^  paid 
I  Sovereign  Life  25%  paid 
I  Sun  Life 

Wef^tern  .Assurance  , 

Triisf  &  Loan 
I  British  Mortgage  &,  Trust.  . 
Chartered  Trust 
Guelph  &  Ont.  L.  4:  SV  $.50  par 
I.amhton  l^an  &  Savings 
f.ondon  4r  We.stern  Tru.st, 
.Midland  Loan  ^  .Savings 
Mortgage  Di.scount  6  ,  pref..  . 
PreTnier  'Lrust. 

Security  Loan  Saungs. 
Traders  Finance  ".A  "  pref 
Trust  Ar  (iuarantee . 


Possibiiitic-  Seen  Ov  District 
Developing  Into  Big  Gold 
Camp 


r«n  U  N  ATIONS  <  OVViOI.inATEP. 

[■■ijiir  N'otii’n.-  fon-ril'nln  Ird  Gold 
Mirif.-  .«yn<ltrpto  i.-  continiiins  d'-wn- 
of  tho  f  vvo-oonip!!  T  f  nioiit  Kli.nft 
oo  t'loir  propf-rtv  at.  Kmopami  l.nko. 
Kirkland  l.ako  ama.  It  i.-  -talfd  bv 
official-  of  the  .''tyndirato  that  the 
•haft  'vill  hr-  c. .pi pi ct rd v  dewatered  to 
f...  t  in  about  two  week-  time  \ 
crew  of  men  are  er.ntinnin?  Jateral 
■  Ici'clf.^inir-nt  on  tlie  121  and  2.>h  foot 
level-  until  Ktieb  time  the  lower 

level-  nr.-  free  of  water.  ,\pproxima- 
|rt-  ■>  r.nn  f.rt  of  nndererronnd  devel- 
. . .  wa.-  done  under  previon.-  own¬ 
er-  The  recent  offerltiK  of  tinits  bar 
Keen  eomnletelv  over-.-iih.-eribed  and 
offielal-  of  the  company  -tate  tha* 
apnlicntion  for  a  charter  of  a  limited 
coiopiinv  will  be  made  in  the  emir-e 
of  the  next  few  d-iyf*.  It  is*  -tated  that 
between  20,000  and  7,0. non  ton*  of  ore 
i.rarinsT  rock  .are  f*ii  Ih*  <lump.'- 


Tnrimta  r-arfaii  The  ilnnnclal  TImei.. 

Tnvonift.  M.oport.r  of  rcpfiif.  ilc.»- 
iflopmonn  :ri  ’.''ii'p  l  li;i.:  r  ho  .-^wayzn 
coin  (ii.*;lrict  Iia.-'.  p'l  Sciinlit i*  s  of  do¬ 
ve  lojitnc  iii'o  one  (  'ipadii’v  troal 
col'l  ca.pip.r.  t'cria.nly  lho.-o  ppopor-, 
’■r?  which  1*'  ioc.-itcd  op  tlic  iiiaiii 
!;.nlt  ;',r.n,e  .  i  tpoctini;  with  very 

nforestinr'  Msi.ilr  Many  iriii.-;  as 
vpll  a.x  'a.'i.ior  <.ccn rropcps  of  .iiohl 
hav*.  hetp  iincc.iv >  rc*l  aloiiK  tho 
nia  P  lirr.ak,  it  t-  r'i-'rtw).  ail'l  ile- 
volopmciit .  '.i)  ijriic,  has*  I'pcn  .*nch 
'ti.'i*  hirh  lio]>(  .  .-,ro  hr-l.l  forth  i.hat 
tro.pv  r>f  tho  fornnaniPs  now  onca:;- 
fd  in  art;vr  dovclopmenl  will  fpo 
'iteir  pfopr  r. '<  :■  dcvoliip  into  jir*)- 

>;  liner.-  I 

While  main  of  ih*-  c'’'rppKnie.a  anti 
r.'Tidjea**?  fsetivc  in  the  are;;  .are! 
obtaining  ::r-,d  Tesnltr*.  the  out-! 
standini:  dciplopnitmta  a.rc  those, 
row  lieing  undertaken  by  Kenty 
finid  !ind  H;  lf  r,,«  ..Kwayze.  On  ttml 
Hentv  gold  properly  .soetion:!  of  orel 
have  hr-:p  •  xpo.xed  a*  h<dh  nliafls! 
1*1  a  drr.i'h  i.’f  "i'U  feel,  and  iiidica-; 
t.on.".  poin’  ’o  con.xiderahle  ioii-i 
navv  of  <"o;iiiiiereifil  too. 

One  of  tlto  icosi  imiiort:  111  d'‘Vol-: 
opmenls  being  undoriakeri  is  that 
of  lIalciovv-Sv.a3zC‘  .Mines.  Importniiti 


5:*adacon*'» 
Sterling  f’ac.  . 
S».  Antii'jny 
Sudbury  Hamn 
.Sylvanitr  .  • 

feck  iluirhciR 

Thomp»t>n  Cad 
I'ownpriiHe  • 


Investment  Trusts. 

Supplied  hv  .lenks,  liwynne  &■  C 
Kid 

•r  t'orrpo-itp  Shrex.  8*ii 

•r.  1  fuinder-,  com  ...  * . 


'I  Termiuftl  I’nits 
l•‘0'  M ill?  Tnit- 
nric.x  A-  Steel  8",) 


IIOI.1.I  N  1.I7I1  • ‘ttN  SOI, 1 1)  ATI-,11.  — I 

IVith  the  de..l->ralion  of  tt.e  resnlar. 
flividend  of  llolliorrr  < •on-ohda t .-d 
I'iold  Mipe.«.  phi.-  nn  extrs  of  1  cent-  j 
per  -hare,  the  rumpanv  will  have  die 
trihuted  a  total  of  s:,  cent-  per  .-hare  , 
this  >ear.  Tour  extra  dividend-  of  r- I 
cent.-  caeh  leave,  been  paid  to  -hare, 
holders  thi.e  year,  one  m  May.  pept.etri  i 
her.  November  .and  Iiecemher.  ThI-  | 
together  with  the  regular  nionthly 
pa>'ments  of  cents  will  bring  the. 
total  to  the  above  figure.  Ilollinger' 
itonsol ida  ted  are  e.sitmated  to  he  earn-  i 
ing  at  the  pre.uent  time  in  the  neigh¬ 
borhood  of  $1.15  per  share,  inasmnel,  ; 
a.-  the  rnmipa'iy  have  materially  bene-  ] 
filled  by  tho  high  prim  for  gold.  | 

MATTHEWS  «iOI.I».  —  Matthew-. 
Gold  yilne.s  have  practically  completed 
the  installation  of  a  .50-ton  nitll  an<l 
It  Ls  <'Xpc('t»‘d  that,  tlm  mill  will  ! 
Into  production  around  the  fir5«t  )vee|< 
of  January.  The  property  Is  located  j 
in  the  Hascalif*  district  of 
about  two  milen  ii<’»rth  of  the  Trcad- 


II 'i'triuror*'.  prrf 
Iff  V'  pfcf. 

•ni’-.-n,  prrf 

.  prrf 
\  J  .  pr*‘f 

r'.U  ■.  !)tor  A'  Tlanjvi^ 

»ff  I  Wares  7''c  prr.i 
i'  Wire,  pref 
Jejpt  6tu'  r  prrf.  ^ 


^’ip-and  t’on.  •  -  * 
Wait**  Amtjlft 
Wright  H.iifc' 
Lee  Gold 

unlisted 

Algoma  • 
As^or,  Od 
Baltar. 

Rig  Missouri 

Bobjo  . 

Brett.  Trcth.  .  .  • 
Brownlee  .  •  • 
Calgary  and  Ld- 


'InFurHnshHrrT 

1  'nitntl  t, ,.•!»!  F-uuitirs  of  Gyn .  . 
•Vat,  Bond  A-  Shan.* 

Supervised  Shams 
CiHvIn  OijMocK  Issiirs 
*L'.S.  EJpc.  I.ight  A-,  Fow.  “.A”. 
Do  .  '  IF- 
I  >o.,  \'oting 

NfUion  Wide  Securities  .  .  . 

1  )<».,  A  nting  .  . 

^  an.-.\rT>erira  'I’rusl 
t  an.  International  Trust  .  .  . 

*I  hv.  I'njHt  Series  . 

*  I  hi.,  Series  "  f  i"  .  . 

I  All  t  'anadian  Units  . 

i>o  .  1945  fui.ds . 

'Investors  Trustee  Shares  .  .  .. 

•Indj'pendenrp  'I'nmt . 

Grouped  Income  Shares  . 
•Quarterly  Inronc  Shares.  . .  . 

*1  nitetl  I-  ixed  .  r . 

*l’t.it«*d  N.Y.  Bank  Trust.  .  .  . 
*i.rijte(I  Oil 'I'rusl 
DLtrlhutors*  i^roiip  Inc* 
North  .\mt*r.  'Lruat  Shar«^a  New, 


B  r  G 1 1 1  <  n  I . . — C  n  n  s  1  d  e  r  a  V»  I  e 

b'':r.fr  r-x  p'' rienced  in 
•-  Ti  ‘Imrey  nf  Wainwrlerbt 
’m  riM-1  M'?i  iiiwriitlit  petro- 
•..t  -The  former  roni- 

.  t;j1>z-fl  .'it  l.OOO.OOO  .•harey, 

and  js  l  uricT  t.ly  trnd*<l 
id  rd  Stro  k  nnri  Mlnlnff  V^\- 
nv.  nnd  72  ro-MltS  r*^»*  Sllf’fC. 

t  I'.-t  rc.truni^  I-trL  1^  rapi- 
1  noA.nhO  Fbares,  par  value 
i*  nrfrrr‘d  r)tl  thC  OVer- 
sr;<«  ts  at  ahiuit  3  rents  per 
n  t  r.'j  ripac  tion.'**  involvlnir 
tho  above  stock.^.  broker.'* 
jrdre  tl»at  trading  In  one 


ilral  Mail.  .  •  • 
micnl  Rcsoarrl 
tsl  Copper  .  . 


I  )aliiousie  .  .  .  . 
Don).  E'xplorer! 
F'.asl  (  rest  .  .  . 
F.ldorado . 


I'i>othiIls  Oil 
Goodfish .  . 
Grozelle .  . 
Halcrow  Swa 
Home  Oil 
i  itjd.son  Bay 
Inter.  Nickel 
Kirk.  Town.si 
Lake  Maioi) 

I  .ebel  Oie  . 

NLtlrvibic .  . 

Moixly  ...  , 
Harkhili .  . 
McLeod  Hive 
Nordon  .  .  . 
Oil  Stdeclioii! 
tJsibko  ... 
I’end  Oreille 
Koyalite.  .  . 
Sud.  Contscl 
Ventures  . 
W'avside  .  . 
While  I.ske 


ay  I’roducts, 
isiery,  pref 
II  I  prc'f.  6r  h> 
rroleum  ’  B’ 
n  (Jrow<7rH. 
iin,  pref. 


l>o.,  1958.  .  .  ;  . 

Do.Gld . 

Cuinulati’.e  'rrust  Shurts 
Aiiu-riraii  l>epoil(or  Uorp- 
Sew  (^ifp.  3>ij8L  Sh.  Accum. 

Do.,  DHtrib . 

*'i»e  )  oar  hixed  'LruKt  Share*) 
Md  Corporate  'ITu.hI  »Shares  . 


For  Speedy,  Accurate 
Quotations  on  all 

Unlisted  Industrial 
Mining  Securities 

.1.  H.  Hirsh  horn  &  Co 

LIMITED. 

INVESTMENT  BANKERS 

TORONTO 
.102  BAY  STREET 
W  A  verify  3041 

II  IT  HAS  A  MARKET.  WE  HAVE  IT. 


I.l’31l«ER  PL.A.NTS  HIST 


.Saint  .Tohn.  N.  R  —  Heturns  fibvl 
with  tho  New  Hrun.-wlok  W'oi  k int  ti 
( V.iniiennation  lintiiil  show  iili--nt  lil  t.v 
l)er  cent,  more  men  at  vvoiK  m  ih- 
Itrovincial  Inniher  I’anip.-  this  st  .1--11 
lhati  at  the  same  tim*'  last  I  n 

Increase  In  the  payroll.-  eoniing  ui.<l  . 
the  provisions  of  the  honul  vvi.l 
likely  be  several  million  flollais  ov»r 
last  year,  when  $20,031,086  w  a.s  i>.ii<l 
out.  while  In  the  previous  year  iiie 
total  amounted  to  $23,039,875.  Thi- 
year’s  outlay  will  probably  exceed  tioj 
only  the  former  figure  but  the  latter, 
according-  to  the  chalrm-an  of  th*- 


NATI  HAI,  «iAH  01  'IT'I  T  I  I’. 

I'aoaila  propcluceil  l.i>5.).910  thou 
s.iiol  cubic  f.'vt  of  natiirul  gas  in  Oc¬ 
tober  a.s  compared  w'lth  1.153. 711  thou¬ 
sand  cubic  feet  in  September  am 
l.•>o2,9»2  iiiousand  cubic  f**et  in  Oc 
toher.  1932.  i'roduction  during  tin 
ten  months  ending  October  totallet 
1 8.070. 42'6  thou«and  cubic  feet  01 


\e  (•  lean  Assurani-e 

I  he  ,  .  . 

i'*-  tiisurance 
'-'■iition  l.ife  20'-'^  pai 

nial  i.ire20%  p»i'l. 

'"I  l  ire .  . 

"11  I  ,ife  Vt'f'i  P4'6 


NEW  YORK 
50  BROAD  STREET 
HANOVER  2-5573 
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NEW  YORK  STOCKS 

r‘*r  #1,  13  Ki' 


’  Crown 

D^lta  Uni»p 

!».  ;  Dorval-Sisror  T'n-t# 

g«  '  r>un!op  f'orisolidatod . 
t  Oil  rf^rporation 

N  j  Echo  Bav  Exploration 
Edgeor<»ok  T’nit? 

N  Fairma-' T*nit(» 

^  Galatea  TTriita 
M  Glenora  Gold 

I  God’a  Lak^Gold  M(n»a 
H  I  Gold  Bar  Min*a  Ltd 
H  Goldside  L’nUi 

Great  Rear  Lako  Minra 
‘7  Great  Brar  Lake  Vnita 
s  Gfontfrk  Gold  Unite 
;  Gregg  Oil  Unit? 

]*  ■  Gunnar  Or»ld  Minee 
Horbin  UyIsO  Unit? 

•~4  Horseshoe  Mine? 

^  Iroquois  Kirkland  ,  . 

‘  r«land  Lakf  Mines  .  . 

KentT  Gol, I 

*4  I  Kirkland  Gold  Helt 
l  ake  (intiova 

;  Lake  Sawpawe  Mine*  Ltd 
Lamaqiio  Contact  Unite 
Little  Long  T.^r 
Jj  Maol^eod-Corkfhult  Gold 
H  Manitoba  A’  Eastern 
,4  ;  Matachewan  Canadian 
H  .  Mecca  Gold  Mine'^ 

Ji  I  Metals  Development  . 

'?  ^  Mineflnders  I/lmitod 
^  '  Minrand  Gold 
’4  MontreaU.Mberta  Petroletims 
Ltd 

,  )  McCaftby.Webb 

McKenzie  Red  Lake 
I  N.A.M.E.  Units 
,  '  Normetal  Mining  - 
.  Northland  Prospe'^tort 
*4  I  Norfhwpstprn  Queb»^c  Prf** 

'  O’Connell  Gold 
H  i  Oro  Grande  Development. 

,  Peninsular  Petroleum 
*i  Pontiac  Rouvn 
H  Quebec  V'ureka  TTnits 
Quebec  Prospectors 
'  4  '  Quetario  Prospectors 
Ruhec  Mines 

H  St.  Paul  Silver  Radium 
j  Silveradium  1‘nit? 

.  ^  Sllvcrore  T'nit<» 

.  ‘  Silver  Valley  Mines 
‘k  j  Smelter  Gold  Mines 
^4  I  Sourdough  Unite 
^  South  Ttbiemint  .Mine^. 

;  South  Ttblemont  Units 
I  Sudbur>’  Stralak, 

H  SulH\an  Gold 
K  j  Sun  Bear  Mmre 
Sunorca  V/Xptorution 
H  S^ ayzr  Contact 

Tiblnmont  DIand  Mming  C.> 
Tom  ^tontgomery  Units 
Trus1*'od  Investment.  Synd. 

,  Tyreil  Township  M''Neely  Un 
I  Avcst  McWatters  Unit? 

^4  j  Young  r»avidei'n 


j  New  York  Curb 

Dae.  6,  Dae.  18,  Nat 
I  1988  1988  Cbaog? 

Aluminura  Co.  .Amtr  79^4  —  1 

Do.,pref  TO  t38  —  2 

Amer.  Beverage  1  k* 

.4mar.  Cyanareid  P  18  l3Vj  -i-  t; 

Amer.  Foundars  11/16  11 '16 

Amer  Gat  &  Flee  2015  ^4 

Amer.  I.4iundr;’  M  IIH  ilH  *i 

.Amer.  Lt.  &  It.  llJa 

■  .Vmer.  Supeytower  3;^  —  U 

I  AssociatAd  Gaa  A  9/18  H  — 1  If 

I  Atlas  Utilities  114?  11  »  i 

;  Bulova  \Va.  pref  17^ 

Canadian  Marconi  Ski  24?  ^  ’» 

Certral  States  Elec  lU  1 1|  1 , 

j  Cities  Service  Ua  U? 

I  Ito..  Seller  i'6'  10*4 

I  Cities  .SerWee,  pref  1U4 

I  Columbia  Gaa  v  Klac 

pref  TO  72  3 

;  Com.  Edison  38'*  30 

I  Comw.  AH  5  16  \  —  1  1 

i  Con?.  Gas  Balt  46M  -3 

;CordCorp  7V:>  6I|  —  U* 

i  Electric  Bond  A  Share  13*'*  It  'a 

Do.,  pref  85*4  3'-. 

Do..  6  pref  32'^  31^  ~  1^ 

Ford  Motora  Ltd  O'l  .515  ** 

Georgia  Power,  prtf  44t^' 

Great  .A.  &  P.  lar  pref  120 

Gulf  on  f.8 

Indiana  Pipe  L  •> 

Marconi  Tnt  6% 

Mid  West  Utilities.  W  ^ 

Nat.  Fuel  Gas.  13S  13>i  ~  I4 

Nat.  P.  A  L.  6  oref  40'\  30*4  —  it, 

Niagara  &  Hudson 

Power,  n .  -S.’-i  U 

Niagara  A  H.P.  A« 

n. .  .  r/16  - 1  If 

Ohio  Oil  6  pref  85  871.^  4.  2*.| 

Parke  Davis  244*  2S  - 

Penroad  vie  2*4  2*4  —  D 

Penn.  Water  46 

Phoenj?  .Sec,  pref  23 

Pitney  Rowes  3‘  1 

PiKe  i  )it.  6  pref.  '43 

Selhy  Shoe  Co  20 

Singer  Nfanufacturing  lo7*u 

S.  Cal.  Edis  .  pref.  B  17V^ 

Standard  Oil  ind  .3!^^  .32*4  G 

Standard  Oil  of  O  26 

So  of  Ohio,  pref  TH' • 

Swift  A  Co  HAi  14*i 

SwHft  Intsruational.  2?'j  •*8-4 

Technicolor  9’^  G 

Texon  O.  A  L  V  7  * ;  '  t 

Tran?  Lux  .  U . 

Transcontinental  Air  2*4 

Unit  Cerp.  ws  .  1*i  2  ’  •  ‘1 

United  Founders  Corn  *4 

United  Gas.  pref  22 

UnitedT.  AT.  A  2** 

Do.,  cv.  pref  lo 

United  Shoe  M  r.8 

Utility  r.  A  I, 

Walgreen ,  .18 


Record  of  Canadian  Stocks 


ii^'ar 


-  rr:r*>  n.u 

S«lcs  Cbnug**  I. 


- Week  ending  Dec.  1?. 

Prev.  High  l.ow'  C!o«c 
Cloee 

1  25  I  35  1  .!.S  1  7.8 


C'Jifcnl  r> » 

I  h\  V.V  let 


Stork 

AWtlbi 

Do.,  pref  .  .... 

A0MW  Suipots . . 

Do.,  pref. ........ 

Albtria  Grain .  . 

Dp.,  pref . . 

Amalgamated  Blectric  . 

Do.,  pref . . 

Aabaatoa  Corp . 

Do.,  pref . 

Aaaodated  Canne  rs . 

Atlantic  Sugar . . . . 

Do.,  pref  . 

Bareetema . 

Bathurst  Power . 

N.  Bawlf  Grain,  ptef. 

Beatty  Bros . 

Do.,  pref.  . 

Bell  Telephone . 

Blue  Ribbon .  .  . 

Do.,  pref . 

Brantfe^  Cord.,  pref 

Branlian . 

Brewers  B  Distillers  . . . 

B.C.  Pickers . 

Do.,  pref. . . 

B.C.  I^wer  *'A’* . 

Do..  “S’* . 

BniekStlk . 

Building  Prod.,  Class 

Burt.  F.  N . 

Calgary  Power . 

Can.  Bakeries  *'A'* . 

Do.,  pref . . . . . 

Can.  Broad,  new . . . . 

Do.,  **A*’  pref. . 

Do.,  *'B*’  pref . . 

Can.  Cement . 

Do.,  pref. ...  . . 

Can.  Foundries  81  Forg. 

Do.,  "B** . 

Can.  Nor.  Power . 

Can.  S.S.  Lines . 

Do.,  mef . 

Can.  Wire  Ik  Cable  “A^’. . 

Do..  “B  ” . 

Can.  Bronte . 

Do.,  pref  ............ 

Can.  Canners  . 

Do.,  Ist  pref  ........ 

Do.,  2nd  pref . 

Can.  Car  fls  Foundry. . . . 

Do.,  pref  .  . . 

Can.  Celaneae . . . . . 

Do.,  pref. . . 

Can.  Converters  . . . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  &  Dock .  . . . 

Do.,  pref . 

Can.  Fairbanks,  pref.  . . . 

Can.  Gen.  Electric  . 

Do.,  pref . 

Can  Hjxiro  Elec...  pref. 
Can.  Ind.  Alcohol  “A  *.  .  . 


Vv>  I.  1,1.1 

P  V.  iv^i 

T>)  .  p.H 
W inn  prg  h.l.  t  ♦  ru 
!>.•  .  pref 

WfMjcl^  Mfc  C*  . .  pr''  r 
Z!nuiirrkr>ii  C-'<» 

Bankn 

Cfc'n^dienrr  N..t 
tTo'nmerrc 
Dominion 
lmp'*rtal 
Montreal 
Nova  Scutia 
Royal 
Toronto . 

l  oans  and  TiusI*— 
Can.  Permanent 
Central  Can  Lonn 
Econ.  Invest 
Huron  Ik  Kr.^ 

Do..  20  p.c  paid 
Land.  Bank.ng  O'-  Ixjhti 
X4at.  Tru^t 
Ont  .  Loc»n 
Real  Es<?te  L<>»ii 
Toronto  Gen.  Trust 
Toronto  Mortgage 
Unton  Trust 


1,7(K).00  -i.ooo.ro 
10  on  1.7  00 

1.900  no 


rp,  \t'nolrn 


\f laulir  l*c’ifurg  t  o 
\iitur-  Motor? 
Ppldi^i  1  o'^o 
Pl.M.  a  <  6iio 
Ra’TM.'dl  Co’-p 
1  Peihleheui  Steel 

:  Htjrdei*? 

*  ‘a»'adi«n  Parifir 
elarese  Corp. 

<*  erro  de  Pas'*o 
,  Chicago  Sf.  A-  5t.  r. 

I  Do. ,  pref 
Chicago  Rock  I« 
Chrysler  Motors 
Colorado  Fuel 
I  Conaoliilated  Gas 
Cont.  B«Ving  ■  .4* 

'  Do.,  B” 
Continental  Csn 
I  Corn  Rroduets 
i  C rurible  Steel 
I  Columbia  Go? . 
i  Du  Pont 
t  Erie  Railroad 
I  Foundation  Co 
‘  Freeport  Texas 
'  General  Lleet.ric,, 
General  Motor*... 
Goodrich 
Goodyear  Tiro 
.  Great  Korthprn.  prsf 
'  Great  North*»m  Ore 
Grigiby  Grunow 
Gulf  States  Steel 
,  Irepiratioii  Copper. 

Inter.  Harv.  N..I. 

.  TiRer.  Hydro-Elce. 
Int  Paper,  pref.  naw 
Do.,  A 
I  I10.,  </ 

Int.  Tel.  T*»l 
I  .Tohns-Manville 
j  Kennecott  Copper 
Kelvinator 
j  I.;ehigh  Valle>- 
J  Miami  tioppe»’ 
Mi.souri  K.  and  T 
V)o..  pref 
Missouri  Pacihe . 

Do.,  pref  . 
^lootgomery  Ward 
National  Bisinilt 
National  Cash  Reg. 
'■J.  V.  Central 
Northern  Parifir 
I  Packard  Motors 
I  Pennsylvania  R.  R. 
j  Pere  Slarquettc 
Pierre  Arrow . 

Pressed  Steel  Car 
I  Radio  Keith . 
j  Reading 
Republic  Iron  A  3 
St.  lyoijip  &  S.  F. 

Shell  Union  Oil 
Southern  Racifir 
Southern  Railwax- 
Standard  Brand? 
Standard  Oil  of  N.J 
Studebakcr 
Tennessee  Copper 
Texas  Gulf  Sulphur 
Texas  Oil 
Union  rnrifir 
It.  S.  Indust.  Alcohol. 
U.  S.  Rubber 
U.  S.  steel 
Do.,  pref 
A’anadium 
W'estinghouse 
W'oolworth  Co 
W'orthlnpton  Pump 


11 H  12H 

9Ui  8915 

15S  16 

14  15*4 

47  K  47 

•lO'H  20h 

mtj,  a» 

ts  It 

38  35’, 

COH  31 «, 

10>4  low 


17'.  t.J  8(>r.'b) 


Anglo-Nofwcg.  HoMinp  . 
Associated  Brcwrrtr!; 

Do.,  pref 
Bathurst  “B' 

Reath  Co..  “A"  . 

Bcaiihatiioi?  , 

Bclding-CortKTlli  .... 

Do.,  pret 
Uiltmoie  KhI 

Do.,  picf  . 

Bi*?c11fttO.  . 

Do.iurf 
H  A  Ot 

Hrr 'A.i’g  Corp  f»f  C«n 

tV.f.rrf  . 

Blight  Cl.  .  .. 

'>11  Bud  Ptewriir? 

Cati^Ja  Malting  ..... 

Canoda  Pnviug  .... 

Do.,  pref  .... 

Can.  '’  nepar*  .... 

C.-n,  1‘of.  Invest  .  . 

V)r»..  prrf  .  . 

Can  IndnsMje^ 

Can.  In’ .  Trust  .  . 

Do.,  pref  .  .  ..... 

Onadian  Light  .... 

Call- Machinery 
Canadian  Marconi 
Can  Gen  Invest.  Trust  . 
Cau.  Norihrm  Power,  pref 
Can.  Vn  kers  .. 

Do  .  pref  .  . 

Can.  Wineries . 

Can.  Wire  Bound  Bo:?r.?. 
Catelli  Mb*  aroni  Prod  “B” 


r.*4 

4^ 

23  S' 
48 '4 
171-^ 
36*  X 

24  H 

4H 

30Vi» 


1.35 

(ii  f’U  uo 

.'»2t(  5.5  55  5S 

16^1  17%'  Hi  W» 

1.5  %■  10  VU  ;  11 

*1.5 
"60 

11%  11-4  11  IV' 

91  95 

12 »,  13'j;  i2y;  13 


19/ 

l.'>2 

148fj1 

2594 


ACTIAK  GRAIN  SEASON. 

New'  AA'e5:tniinfit''r.  B.C.  —  Oram 
shipments  from  the  Port  of  Ncm* 
AA'ostmlnstcr  thl?  :onr  quite 

heav}’,  bclnir  about  six  time?  s?  large 
aa  thO50  of  In.^t  >  ear,  up  to  Novem¬ 
ber  30th  a  total  of  946.468  bu-^hels  wm,® 
exported  as  compared  with  149.3.':  1 
bushels  in  the  corre.^pondlnar  v»eilu<; 
of  lust  year. 


W'in  .ipcf:  5tockii. 

MUcellancous  Bu! 

Braver  Lumber  Co  .  prrf 
Do.,  com 

C.  &  K.  Ccrporstioti 
f’ity  Drtirv  prr( 

C fojrAijf  rr<*iim<'r\'  (*o.,  prrf  lOV-^ 
I  Pellsficrp  I/f'l..  nrrf  .  2u 

Da  .  rom  1 . 

r'’airi''  Cities  Oil  Co..  TAd  1 

np.'wrrics  Ltd  lx 

(>raln*  Tfr. 

rcdrral  Gruin,  prrf 
RHianrr  Grain,  pref 
United  Grain  Grover?  9*^: 

liisiiranrr.  Trust  A  Loan.  Etc. 
Reaver  Firo  In?^  <  o 
’  'arj.  Fire  lus  C*‘  ’•'» 

ffieat  Wc.xt  I  ifA  Apsee.  Co  31  i\ 
ijornf  Invent.  A*  Saving  A^n  2n 

.^L^nHr^•h  Lii^  10'  ,  paid  I  • ' 

.Vorthorn  Mortgagr.  part  pnd 
N'or’hern  lYust  Co 
Snerrign  Life  25'f  paid. 

Trad«  rr/  Ruiliing  .\si:i  6  > 

\  Uroken  lots  only. 


On.  Iron  Foundries  . 

Do.,  pref . . . 

Csn.  Loconootive. 

Cen.  Oil  Co . 

Do.,  pref . 

Csn.  Psc.  RIy  . . 

Cockshutt  Plow  .  ... 

Conduits . 

Do  .  pref  . 

f^ons.  Queries  .  . . . 

Con*.  Food  Products.  . 
Cons.  Industries  .... 
Cons.  Min.  fe  Smelt 
Consumers  Gns 
Cos,  Imperial  Mills. 

19o..oref  . 

r.owsNertCoal . 

Dominion  Bridge  .  . 

Dom.  Coal,  pref 
I9cm.  Glass  .... 

4  Do.,  pref  . 

Doin.  Park  .  .  . 

Dam.  Steel  &•  Coal  “B  ' 
Dom.  Stores,  new 
Dam.  Textile 
Do  .  pref 
Donns.nna  Paper 

Dr.vden  Paper . 

East  Kootenav.  com  .  . 
Kastem  Dairies. 

Eautem  Steel  Prod 
Do.  .pref 

F.asi.em  Theatres,  prrf. 
Fac'  Washing  Machine 
rnamel  ^  Heat  lYod 
F:  PIOUS  Players 
Do..  Vet.  Trust 
I>nny  Farmer  Shop?.  . 
Do.,  pref 

Ford  C,-..  Class  “A 
Koandation  Co.  of  Can 
Frei.fr  Companies  . 
Front  en«c  Urew  .  pref  . 

Do.,  com  .... 

First  Steel  Ck  Wire 
Do.  ,p»ef 
Crn.  Steel  W'trcs 
Do.p'ef 

Goodyear  Tire.  pref. 
(.trert  West  S.-addlery’ 

Do  .  prrf 
Curd.  Cbries 


KLONDIKE:  PLAt  Kll  RKSKRAi; 

Ottawa.  —  Klniulike  di?trii'i.  A  ul 
Territorj',  onoe  ti*anada*«  leading;  p 
dii<*er  nf  gold  ha?  many  •  »rtp5  of 
tive  production  alo-nd  of  ii  .Tcroid 
to  atntoivjMit.s  pxtra'  |Ad  fioin  a  rrp 
i»\  thn  Dopartnieiii  of  Mlio*  ’’ffi 
.■Summarizing  the  pp.^ovvoq.  ih.'  i.p 
•^liow?  a  total  of  nil  rla.-a.-*.  nf  r- 
va  of  plaucr  rrrav**!  of  i.s.'.u' 
•uibir  yard.?,  oemtainin;;  n  i-.*,*  ’  \  » 
of  ?:*4.r»00.000  in  g-dd  it  1-  poi,^ 
out.  howav^^r.  that  n  f;ir.r  i-  ii 
testing  inuat  hr  done  hrfor*  mi-  .  . 
working  r.stimoic  ran  b-  'i 

valura  lliat  arr  nvnilnhl.  i  ■  - 

tribiitrd  a«  to  indiroto  i  pi  -  I'l-- 

.?rrvc.<5  of  partly  te.stcci  mounu 


4M0  4  \ 

n  1 .5  4-3 


I  City  Gas  fit  Electric 
1  Cons.  Sand  &  Gravel,  pref. 
!  Claude  Neon  .  . 

Com.  Alrnhcl 

Consol.  Paper  Con»  . .  . .  . 

,  Consol.  Prer?  Ltd 
*  Cosgrave  Breweries 
i  Curtis.  Kcid  Aircraft,  pref 
'  David  Frcir  "B  ’ 

I  Dehaviland  Aircraft  .  .  . 

Do.,  pref.  . 

|OishcrSteel  . 

I  Do  .  pref  . 

!  Oistillers-ScaRratn  . 

Dodge  Mfg.  "A  ptef 
Do.. '  B* 

Dom.  Ensinrerirg 
Dom.  Mot'^'f?  •  •  • 

Dom.  Oil  . 

Dom.  P.  fr.  T  j;1 111)3;  .... 

Domin  Tar  Chem 

Do  .  t>»  e  f  ... 

Diiflcrin  Paving  .  ... 

Do  .  picl  ... 

East.  Koctenay.  ptel 
Edmonton  City  Dairy 
Da  ,  prrf  -  - 

English  FJe<-tnc  “A 
Do..‘*B' 

Farmers*  Itatry.  pref 
For.  Pow.  Sec.  .  .  .  • 

Gocxlyear  Tire,  com  . 

Henry  Dew  ... 

Do.,  pref  . 

Huinberstone  ^h'X*  . 

Hydro  T^let  trie  See  . 

Imperial  Od 

Imperial  Tobfl«xo  ..., 

Tut.  PHOltS 

hit.  Pe’e  -  -  • 

Inter  Citv  Baking  .  ...• 

Langtry  Ltd  .  pref . 

Mekhcts‘*A*’  . 

Do  .  B  • . . 

M*nitob;<  Powri 

Monttcal  F-xhiln’i'Mi  .  . 

Montreal  Is.  Power  .  . 
McCt'll  riontrnar  tJil.v’f^ 
Nat.  Gtocefs.  prrf 
North  Star  Oil  .  .  -  ■ 

r»o„prcf  . . 

Ontario  Silk  Knit 

1  *0  .  pref 

FatouMfs;.  . 

Ho.  pref 

IV’ii^iorr,  . .  . 


4222 

20 

45 


/057.* 


UnKsted  Mines. 

I'urnlshod  b:  .7-  H.  Hirshhorn  A- 
TAfonto 

Rid 

'Igoma  ^liiiing  A*  Fin.  (.Nes-  98 

ArntflelH  GfM  70 

Ar»ittirli1  ''.Mldira’e  b.S 

Astoria  Uonyn  O'J 

nfiUnirs-t  Mvies  ..  01 

R.»alt,oGnld  Minas  IT* 

Bidgood  t  onpAiidatad  .  01 

Buffalo  Aiilcarita  I  20 

Buffalo  Kouyn  02 

Fhissiara?  Mining  .  , ,  . . . 

t  ’.anada  Radium  .  06 

Canuea  Mining  03 

Central  Kirkland  Unit#  9  00 

Central  MeWatterp  UnitB.  25.00 
Chrltonia  Sxiastika  .  01 

Cochcnoiir-Williamp  Unit?  15  00 

Columario  ..  .  07 

\  ontinenlal  Kirkland 


Oil  Stocks. 

Supplied  by  tfenkp,  Gwjmne  &  C 


CANADA’S  KMPIHi:  in\M|;. 

Ottawa.  —  Fturina  tli»*-  t\\  ■ 

months  ending  Or  tnh<*r  tli-^  V' oportiou 
of  Canada’**  exports  to  Unipir»‘  rr.nu 
tries  hfta  increflsrd  finru  i2.7'^r  iu  Go- 
previous  twelva  months  to  17.2^r  and 
the  irnited  Kiriigdoni  from  24. S*”©  l'> 
3S  9^,  xvhile  th<»  iiroporti.in  of  oxp  irl? 
to  foreig^n  countries  ha?  dropped  from 
f*7.S%  to  52. and  in  tlm  United 
States  from  .34.6%  to  31.6%. 

The  proportion  of  th*'*  imports  from 
Fimpire  rountrie.?  has  i^iown  from 
274^  to  33.2^0  and  from  the  Un1tt-d 
Kingdom  from  19, 89c  to  T)ie 

proportion  of  the  import.'^  from  for¬ 
eign  countries  has  dropped  1 1  om 
72, ’IG'  to  mill  from  the  l 

J^tntes  from  08.9^7  to  ."»4 


{  Atlanti'*  Refining,  coni 
Ruf'kAvfe  Pipe  Line 
I  Furekt  Pij>e  Line 
Indiana  Pjpe  Lina 
I  National  Transit 
,  Northern  Pipe  T/lna 
i  Ohio  Oil  .  , 


$l  00 


Pralria  OH  and  Gas 
Prairie  Pipe  Lina 
South»rn  Penn.  Oil 
Southern  Pipe  Line , 
Imperial  Oil 
Standard  Oil  of  Indiana 
Standard  Oil  of  N  .f 
Union  Tank  ('ar,  rom 
Imperial  Oil . 

Inter.  Pete  rAm 
S>rony  Vacuum 


;K.su 
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C.'psum  . 

1  le  o.  Bridge 
f)o..  prrf 

*%m.  Cotton  pref  ,  . 
Msin.  United  Theatre* 
Do.  pref 
I  U\e*  Wheels 
l.to.  pref 

57iiidf  A  Dauch  Paper 
Molt  Renfrew  Co.,  pref 
I  hiut>  Candle*  “A 
Do..  '  D  • 

Inteniaticnal  Co.^il 
Iriter.  Coa*.  pref 
Ii'trr.  Milling.  Ist  pref 
I>o..  “A  '  pref 
fnter.  Hydro  Kleitric  “A’ 
Inter.  Nickel 
pref 

lutei .  Peper.  pref 
Ir’er.  Fewer 
Do.oref 

Intel.  Utilities  '‘A’’ 

Do . “B  • 

,h  luairu  Pub.  Service  . 

Do  ,  pref  . 

Kfivinfclor 
Di.,  pref 

I.ekeofWoodi  . 

Do  .  t;ref 
Lake  Sup.  Cnryi 
f«aiira  Secord  . 

Lindsay.  C.W  .. 

Do.,  pref 
Loblaw  **A  ■ 

Loev.'S  Thefttres 
Do  .  pref 

Meple  Leaf  . 

L)o..  pref  .  . 

Massey  Harris 
Mitchell  Co..  J.  S. 

Do  .  pref 

Monarch  Knitting 
Do,,  pref 
Montreal  Cotton* 
tto..  pref 

Montreal  L  II.  (k  Power 
Do ,  Debei-ture? 
Montreal  Teaen 
Montreal  Tclegiaph 
Montreal  Tramways 
Moore  Corp 
Do.,  “A  '  pief 
Do  .  ‘‘B’  pref 
Muirheadt  Corp  . 

Do.,  ptef 
McColl  Ffcntensr 
McKinnon  fJtcel 

Do.,  pref . 

National  Breweries  ,  . 
Do.,  pref 

National  Brick .. . 

Do.,  pref 
Nat.  Steel  Car 

Niagara  Wire  . 

Ck)..  pref  .  . 

Nat.  Sewer  Pipe  “A** ,  . 

Oailvie  Flour . . 

uo..  pref  .  . 

Ont.  Equitable . . 

Ont.  Steel  Prod . . . 

Orange  Crush  . 

Do.,  pref.  “A” . . . . 

Do  , “B  *  . 

Ottawa  L.  H.  flu  Pwr . 

Do.,  pref 

Ol-tawa  TrH«'lion . 

Page  Hertey  Tube?  .  ... 

V^..  pref . 

Penman*  Limited  .  . . .  , 

Do.,  pref . 

Photo  Engraver* 

Porto  Rico  Rly..  pref 
Power  Corp . 

Prei&ed  Metal* 

Ouebcc  Power  .... 

Riverside  Silk  “A" 

Ruftel  Motor  Co 

Do.,  pref . 

Shaw.  Water  3*  Pwr 
oher.  Williams 
Do.,  pref  . 

Simon  m  Son? . 

Do.,  pref .  . . .  ^ 

Simpion  **A”  atock 

Do..“B  .  . 

Do.,  pref . 

Smith  (Howard;  Paper. . . 

Do.,  pref. . 

ioutbem  Can.  Pwr . 

Stan  Chem'oal . 

Stand.  Steal  tk  Const . 

Do., pref . . . . . 

Steel  of  Canada ...  . 

Do.,  pref  . 

Sterling  Coal  . 

Lawrence  Corp . 

Do.,“A** . . . 

St.  Law.  Flour  Mill* . 

Do.,  pref  .  . 

St.  Law.  Paper,  pref . 

Tip  Top  Tailor* . 

Do.,  pref . 

T^ke*  . 

DO.,  pref  .  . 

Traywiore  Cafeteria  . 

_  Do.,  pref  ..... 


U751 


I  Power  Corp  pref 
1  pi  ,»irir  Cities  Oil  .. 
j  Pfir.p  Bros 
I  ‘o  .  prr  f 
i  Krgrnr  Knitting 
K-rhchCe  Gram’  ’ 
Kchert  Mitchell 
j  bimnsen.  prrf 

Robinson  Cone? 

'  Rogers*Maic*.tic  Rndin 
i  K.  L  .Ruddy,  prrf 

Bridge  "A 


Sarnia _ ^ 

Do..  ‘  B 

Service  Stiitif-ns. 

Do  .pref 

So  C.-in,  Power,  prrf 
Stand.  Pav.  fr.  Matrti.il 
Df.)..  pref 

Supcrlrst  Petruleurn 
Do  .  V  T 
l.’o.pref 
Slop  f*  Shop 
THtiibiyu  I  hug  StorA^ 
Do  ,  pref 
Thavers.  |*rrl 
Tnr-jnlo  Eirvalui  ? 


R.0.L.HIGHIAND  ^ 
WHISKY  ^ 

.i^nvMltOYAL  CANADIAN 

RYE 

%ttvlai0  SPECIAL  OLD 

RYE' 

fBairfani  LONDON  DRY 

OIN 

(Mhatk.  AGED  GIN 


i  I 
20 
.145*1 
fOOfl 


I  hiifl  Kloies 
Da  .  pi  r  t 
I  Init^d  Fn^t 
I  )a. .  p» cl 
t  InU  e.ij  Sot 
Um’Ad  4iTiijr< 


•rnjrni 


WIviiMlir.,M  .  . 

I  >0  ,  pirf 
Wafcrloo  Mfg 
Wqikcrville  Biewci:- 

■*Nc»  1 1 aiisavtioii  Mnxycai 

Int. -^Interim  dividend 

X— Stock  dividend 


Provincial  and  Municipal  Bonds 


Malurilv 

1  l«r. 

1  J«ii.  194X 
1.->V>1>.  Ifl. 
■J',  Apr.  lSi:>i 
1  It),",:) 

1  Apr,  1P47 
1  Apr.  IPBO 
1  .liiiv  IHVI 
1  Gel.  in.'..' 
1.-.  Apr.  I'  Ol 


Aiikrd 
98  00 
92.00 
97.00 
01  00 
84  00 
90  00 
84  00 
104.00 
loo  00 
9,5  00 
98.00 
10/.50 
lOrt.OO 
93  00 
94.00 
191.00 
100.00 
lOl.OO 
98.00 
93  00 
89  00 


PKOM>rl.\l. 

AlOcrm 
•  Go 

lirilieh  I'oluir.li 


*  1)9  . 

Mmii-ob:* 

*  Do 

iVew  BruiiHttirl. 

I>r. 

*  •  Mo 

*  Nnv«  Scot  in 
Ontario 

*  Mo. 

'  I'O  ,  r. 

*  -.intario  o  loocri 

Mo 

.I’nrice  Miit^ntrl  IsUioJ 
(juoboc 
fam.atchni'ao 
Mo  . 

*  Mo 

MlAMfirAl. 

of  Brni.tlord.  Grt.,  . 

citv  cf  rort  It  illiar.'.itn- 

Cit'y  of  Grnr8'A:  nr«, -vue  .  . 

-  City  of  K«'.if»<.  . 

City  of  Hull.  Qon 
Cit.  of  ?lontifnl,  Quo 

*  lio  ,  . 

Montroa!  Metro  Gomiriasion 

City  of  Moos*  Jnw.  Sask . 

City  of  Quebec.  Que . 

•'ity  of  Sherbrooke,  Que  .  . 

City  of  Saint  John,  N.13.  .  . . 

<~ity  of  Three  Kiver.,  Que . 

Oily  of  T  .rout  1,  Ont 
Citv  of  WinnipoK,  Man 

•ra.'.nbk'  Canaifa  and  Nc«  York. 


I  Fel.  194f 
1.0  Jan  ISIO 
1  June  19)1 
t  Aug.  195V 
1  Jan.  19:9 

1  May  194.’. 

2  Jan.  1963 
ISMcli.  195-J 

1  Oct  19,52 

2  Dec  1959 


Dec.  1941 
1  June  1962 
1  N'ov.  1999 
1  July  1960 
1  May  1941 
1.6  Dec,  1941. 
1  June  1971 
1  May  1965 
1  July  19.54 
1  May  1939 
1  Dec.  1954 
1  June  1947 
1  May  1947 
i  Aug.  I960 
1  .Moll.  1942 


QUALITY 

BRANDS 


..  3M 

7','<  1 

15  1-3  57  6 

35  9  4f  m 

41  V,  9 

36S  +  4,'  19  h  9 

.  13  4 

1068J  +  7  19!;  d; 

.  47 

.385  . 1.1  14  •; 

498  . 14  26 


^ad.^iarclmf  6  OnMnUied 

NIACAkA  FALLS  -  CANADA 
LONDON  —  ENGLAND 
GLASGOW  —  SCOTLAND 


difforonoo  tvas  much  lo.*.^  than  in  pre- 
vfoiiK  tiionHis.  Only  .Itino  19.33  show¬ 
ed  Iiigher  fifriires  ae  ■omparod  with 
the  corre.epondtng  nionth..-  ofjiast  j-ear. 
November  flits  year  Ims  $237,742  a*  • 
total  5vhilo  last  ye.ar  if  w.e.e  $248,174. 
Tlie  total  for  the  elevi-n  months  waa 


I  \n\riiilier  IliillfllnK  In  .llontreni, 

l-’or  the  fir.'rl  lime  einre  .tune  hiilld- 
;  inp:  rieiire.«  ifi  .Montreal  sliOwed  tin 
I  upw.ard  trend  in  the  November  bee- 
lords  compllhd  h>'  J.  R.  Carmel,  elty 
,  buildlnfr  superintendent.  .  Altlioiigh 
ifhe  total  for  the  pu.st  month  wa.s  not 


Tuckett*  Tobacco,  pief . 
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THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  15.  1933. 


BANK  STOCKS  A 
STRONG  FEATURE 
UNEASY  MARKET 


Heard  in  the 

B  ;>ARD  Room 


Distil!erie»,  Metals  and  For>d 
Stocks  Generally  Soft 
During  We^ 


l^liARLY  S  weeks  have  passed 
^  '  since  the  price  of  gold  In  Wash- 


UTILITIES  INACTIVE 


Ington  has  been  changed  from  $34.01 
per  ounce,  and  hopes  are  expressed 
In  financial  circles  that  a  stabiliza¬ 
tion  base  has  been  attained,  at  least 
I  approximately.  Pressure  Is  being 
brought  to  bear  on  the  Admlnlstra- 
e.  1  j  stabilize  the  dollar  and  the 

Heavy  Steel  and  Construrtion  ,,  raised  whether  Roosevelt 

Group  Mostly  Higher  With  i  will  withstand  Inflationist  Influences 
Dominion  Bridge  and  Steel  in  Congress. 

Car  Strong  Features  :  crucial  question  now  Is 

_ _  I  whether  stabilization  would  so  res- 

tero  confidence  as  to  establish  pur- 
Buying  orders  appeared  in  Ini’-  phasing  power  on  a  scale  that  would 
M)lunie  for  bank  shares  during  the  rajgo  commodity  prices  to  the  1926 
past  week  on  Canadian  stock  exchan-  levels  within  a  reasonable  time.  Such 
ges,  with  the  result  that  most  Issues  restoration  of  confidence,  it  Is  felt  In  j 

_ _ _  many  quarters,  would  have  a  vttaliz-  : 

made  appreciable  gains.  Commerce  .  j  »  j  „  i 

'  ,  .  _  ,ing  effect  on  industry  and  trade  and  I 

was  4  points  higher.  ^  Dominion  3.  (j,o  stock  and  corporation  bond  mar-  ; 
Montreal  5,  Royal  3,  'loronto  1  nnd  ^ets,  activities  In  which  have  been' 
Nova  Scotia  I’/i  points.  Banque  Ca-  dammed  back  for  more  than  four  : 
nadienne  .Natlonale  was  an  excep-  years.  1 


BIG  SAVING  FOR 
B.  AMERICAN  OIL 
CRUDE  SUPPUES 

Exchange  on  Crude  Oil  Re- 
qinrements  in  1932  Cost 
Company  Over  $500,000 

EARNINGS  AHEAD 


•  *  ♦  *  j 

Can.  Wirebound  Boxes.  i 

Canadian  Wirebound  Boxes,  I.td..| 
is  operating  two  shifts  at  its  plant; 
at  the  present  time.  Not  only  have 
general  orders  increased  apprecia-' 
My,  reflecting  the  better  business  I 
trend  in  Canada,  hut  the  company 
is  benefittlng  from  preparations! 
for  liquor  export.  Orders  have  conies 
fiom  the  distillers  for  cases.  This, 


tor 


sales. 


If.  Malker-l..  A  B. 

Hiram  V.'alker-Gooderham  and 
Worts,  Ltd.,  has  started  shipping 
liquor  for  Mending  purposes  to  the 
plant  of  its  American  subsidiary. 

Peoria,  i 


tion  selling  off  5  points.  No  par¬ 
ticular  reason  was  advanced  for  the 
Interest  shown,  other  iliaii  that  the 
gradual  Improvement  that  has  been 
taking  place  In  general  business  in 
Canada  advances  the  time  when  bank 
funds  will  be  required  in  larger  vol¬ 
ume  for  onmnierelal  iiiidertakincs. 

The  bank  shares,  fiirihermoie.  had 
passed  through  a  period  of  marked 
recessions,  and  yields  for  the  most 
part  arc  now  substantial  on  these 
investment  issues.  Canadian  Bank  of 
Commerce  at  the,  current  T>rice 
yields  6%.  as  docs  Royal  Bank, 
while  Bank  of  Toronto  shares  yield 
6.29{-.  Dominion  Rank  T.lCr.  Impe¬ 
rial  Bank  the  same.  Bank  of  Mont¬ 
real  l.SCc.  and  Bank  of  Nova  Scotia 
•kSef . 

Some  of  the  weak  spots  in  the  list 
Mere  unaccountable.  In  the  distillers  I  Hiram  Walker  &  Sons,  at 
group.  Brewers  and  Distillers  shares 
moved  11)1  against  the  general  trend 
of  the  liquors,  following  declaration 
of  an  interim  dividend,  the  first 
since  1929.  Hiram  Walker  was  off 
3(,,  Canadian  Industrial  Alcohol  off 
-It^  and  the  ‘'B”  stock  2,  while  Dis- 
tillers-Seagrams  was  off  IH- 

Goodyear  Tire  common  shares  did 
not  move,  despite  the  declaration  of 
$1  dividend,  which,  probably,  will  be 
the  quarterly  rate  from  now  on. 

Consolidated  Smelters  shares  fell  i 
back  3Va  points,  notwithstanding  de-  ' 
rlaration  of  a  cash  dividend  of  .*1.50 
per  share,  covering  1933  operations.  | 

Canadian  fanners  Convertible  pro-  | 
ferred  reflected  the  bonus  of  10  : 

(•ents  per  share  just  declared  by  ns-  i 
ing  ^2  point.  I'ord  "A"  was  off  •'S,  | 
following  declartion  of  a  dividend  of  ! 

•*l.bO  earlier  this  month.  Other  fea-  | 

Hires  were  a  gain  of  S  points  by  j 
.Niagara  Wire  preferred,  a  Mss  of  i 
16  iioints  by  Ogilvic  (.’’onimon  and  | 


Toronto  Bureau  The  Financial  Time*. 

Toronto. — With  the  exchange  rate 
In  favor  of  Canada  for  some  time 
past,  British  American  Oil  Com¬ 
pany  has  been  making  an  import¬ 
ant  saving  In  crude  oil  imported 
from  the  I’nltod  States.  In  the 
year  1933,  it  is  imderstood,  over 
?300,000  was  paid  out  by  the  com¬ 
pany,  representing  loss  In  exchange 
on  oil  purchased,  due  to  the  heavy 
premium  that  ruled  on  United 
States  funds.  This  year  there  has! 
been  a  substantial  reduction  on 
this  account,  estimated  to  be  in  the 
neighborhood  of  $250, CKW  to  $300,- 
000. 

The  premium  on  United  States 
funds  in  1932  attained  a  high  of 
24e(-.a  low  of  and  the  aver- 

o.ge  for  the  period  was  close  to 
lUf.  That  is,  for  every  dollar  of 
crude  imported,  the  company  had  to 
pay  $1.14.  For  a  period  early  this 


Can.  Canners  Declare  a 
10%  Bonus  Pref.  SlocJt 

Toronto  Bureau  The  Financial 
Time* 

Toronto. — Canadian  Caunors, 
Umlted.  directors  have  declar¬ 
ed  u  dltddond  of  oc  per  share 
on  the  convertlMo  prefereoce 
shares  plus  a  bonus  of  10c.  pay¬ 
able  January  2nd  to  .sharehold¬ 
ers  of  record  December  16th. 

The  regular  iilvldond  of 
was  also  declared  on  tho  first 
preferred  stock,  payable  on  tho 
same  dates. 


DOME’S  OUTPUT  IN 
1 1-MONTHS  PERIOD 
SHOWS  GOOD  GAIN 

Reported  at  $4,171,499  Com¬ 
pared  With  $4,030,296 
in  1932 


GOODYEAR  RAISES 
COMMON  DIVIDEND 
IN  FIN^^UARTER 

Current  Dec'aration  Indicates  a 
40  Cent  Increase  for  the 
3  Months’  Period 


ORE  GRADES  BETTER 

loronto  Bureau  Tlio  Financial  Time*. 

!  Toronto  -Dome  Mines  production 
In  November  totalled  $368,700,  com- 
Iiared  with  $350,906  In  October  and 
$321,000  in  November,  1932.  These 
flgtires  are  exclusive  of  premium. 

I’riKluctlon  for  tho  first  eleven 
iiioiuhs  of  the  current  year  aggre¬ 
gated  $4,171,499  comp.tred  with  $4,- 
030,296  In  the  same  period  a  year 
ago.  The  record: 

Tonn  Production 
Janmir\*  . .  46,r>00  $364,879 


Cameron,  Pointon  &  Merritt 

.MEMBEH9  TORO.NTO  STOCK  EXCUA.NGE 

STOCKS  BONDS 

UNLISTED  SECURITIES 

Direct  wire  connections  to  Principal  Marl{ecs 

41  Adelaide  Street  West  'I'oronto 

W^averley  4801 


business,  it  is  anticipated,  will  con-;  year  the  premium  on  New  York 
tiuuc  and  piove  an  important  fac-j  funds  went  to  18%  and  event  to 


21%.  but  In  April  the  sharp  descent 
set  In.  which  continued  almost  im- 
l>roken  until  for  some  time  the 
New  York  dollar  has  been  at  an  ap¬ 
preciable  discount.  With  an  aver¬ 
age  premium  on  New  York  funds 
for  193.3,  say,  of  7%,  the  above 
great  .saving  is  indicated.  That 


OUTLOOK  ENCOURAGING 

Toronto  Bureau  The  Financia!  Times. 


F$'bruarv  .  42,400 

Marrh.*  .  46,850 

April .  46,000 

May  .  46,500 

June .  45,000 

July .  44,950 

.AuR^ist .  46,260 

Toronto.  —  Goodyear  Tire  &  Rub-  j  .scptprrber .  4.%.ooo 

.  _  October .  46,100 

her  Co.  of  Canada,  Umlted,  has  de-  j  Novembpr . 

dared  a  dividend  of  .*1.00  per  share  j 
on  the  common  stock,  payable  2nd  i  Th*  rpcord  (or  1P32: 


!  Januarj' 

January  to  shareholders  of  record  j  FVbruary. 
December  15th.  This  declaration  for  j 
the  current  ((uarter  represents  an  :  ■■ 

lncrca.se  of  40c  over  declarations  In. July  . 

,  ,  Aupust 

the  prcMous  three  quarters. 

Dividend:  on  the  common  paid  or 
payahic  in  1933  totalled  $3.05  per 
share,  as  follows:  — 


ScptPr'I.iir. . 
Ortobf-r .  .  . 
Noiprrhrr. 
Dpctrnber . 


4.1,143 

4C.38.1 

45.7f.O 

43.300 

45.. 'i,10 

43. . 100 
42.250 
44.950 
43,550 
4.1.190 
45,6,10 
45,600 


JnntMrv  Ird.  1931 
April  i.*'.  I'M)  . 
July  I:  t,  19)3 
Octobrr  Mt,  193  3 


J  l..’3 

.00 

.00 

.60 


881,363 
412.585 
408,268 
415,932 
400,312 
3 59,. 120 
867,321 
356,983 
3,10,908 
858,700 

$4,171,499 

$319,736 

819,035 

819,052 

314,254 

411,201 

883,888 

811.846 

317,788 

341.610 

808,513 

821,089 

322,284 

14,030,296 


Orad* 
$7  80 
9  02 
8  80 
8  77 
8  94 
8  90 
7.98 
7.96 
7.94 
7  64 


$7.08  I 
7.62 
6  75  I 

7.86  i 
9  08  I 
8  84  ! 
7.38 
7.07 

7.86 
6  82 
7.02 
7.07  I 


DIVIDEND  NOTICES,  ETC. 

The  Royal  Bank  of  Canada 

ABWUAL  MEETING 

The  Annual  General  Meeting  of 
the  Shareholders  of  the  Bank 
will  be  held  at  the  Head  Office,  360 
St.  James  Street  West,  In  the  City 
of  Montreal,  on  Thursday,  the  11th 
day  of  .January,  1934,  at  11  o’clock 
a.m. 

.M.  W.  WILSON. 
General  Manager. 
Montreal,  December  1.  1933. 


dent  Hume.  Since  a  carload  con¬ 
tains  roughly  3500  gallons,  daily 
shipments  arc  running  from  10,000 
to  14.000  gallons. 

V  ¥  .'9 

.National  Grocers. 

National  Grocers  Co.  has  declared 
a  dividend  of  $2.61  on  29,216  shares 
of  7%  preference  stock,  to  cover  ar¬ 
rears  from  August  ISth,  1925.  to 
January  1st,  1926.  The  company  nas 
29,532  preference  shares  out-itandin'r.  I 
Of  that  number,  29.216  were  issued  in 
August  of  1925,  and  the  remainiug 
316  shares  were  i.ssued  on  .-Vprii  1. 
1926-  The  later  issue  of  316  .sh*i fs 
Is  accordingly  not  included  in  t'l.' 
current  dividend  declaration. 

¥  jp  yt  44 

Distillery  Diridends. 

Given  reasonable  time,  the  posit  i>,n 
of  the  leading  Canadian  distillcric.s 
shouLd  work  out  In  a  manner  gra'.ify- 
a  gain  of  4  points  by  the  preferred.  ;iug  to  shareholders.  The  first  c;- 
The  heavy  and  construction  group  fects  of  the  great  market  for  liquors 
of  siock.:  improved  their  position,  ox-  'in  the  United  States  are  already  hv- 
I  eptiiiv  Steel  of  Canada,  which  was  :  ing  felt  and  the  current  year  should 
off  ’j  for  the  week.  Dominion  Brid-  i  prove  so  favorable  from  the  stauJ- 
ire  gained  3'i  points  and  National  i  point  of  profits  that  resumption  of 
Steel  Car  was  up  2f4,  while  the  diiidends  in  1951  on  the  comtuon 
t'anadian  Car  issues  strengthened  j  shares  is  a  real  prospect.  Tin 
fractionally.’  Standard  Steel  moved  amount  of  spirit.s  sold  so  far  -und 
forward  and  again  merger  talk  paid  for  and  the  negotiations  under 
was  revived.  McKinnon  Steel  made  !  way  for  further  stocks  of  liquor  ap- 


Illinoia.  ‘M-o  are  shipping  three  to,  the  figures  are  comservativo  is  sug-  .  oration  pavt 

four  carload.i  a  day  ’’  s^id  Presi-'S”  ^^’  ^eaUer  'ni- 

Pient  Hiinie  iginno  i,  ,  I^fts  of  Crude  by  the  Company  this ! ' 


lotiil .  $3.05 

able  January 
and  not  60c  plus 

vear,  stated  authoritatively  to  have i f*’ ^^ilc  the  management 
been  some  500.000  barrels  above  tale 

1932  figures.  Much  of  these  im- 
ports  came  In  the  second  half  ofiP,"^ 
year. 

The  above  benefits  came 


thr  liiphrr  dividend  can  be  main- 
I  taint'd  j 

1o  the  I  official  informed  The  rinanclal  j 
company,  duo  to  conditions  ontalde i plant  operations  had  been  ] 
its  control.  Other  pronounced  bene- *  sHi^htly  lately,  and  he  i 

fits  have  continued  to  come  from  '  tpat  this  was  due  mainly  to  an  | 


DOMINION  STORES  { 
SALES  OFF  10  P.C.| 

Business  for  4  Weeks  Ended  i 
December  2  Down  $176,-  ' 

711  at  $1,499,914 


MPcourmamvMc  oit 

COMPANY/S^^  LIMITBD 


DIVIDEND  NOTICES,  ETC 

Dominion  Glass  Company 

LLWITED. 


.NOTK’E  OF  DITUJENDS 


Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  (144%)  has  been  declared  on 
the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 
31st.  day  of  December  1933. 


Notice  is  also  hereby  given  that  a 
dividend  of  one  and  onc-quarter 
per  cent  has  been  declared 

on  the  CO.MMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  31st. 
day  of  December  1933. 


Preferred  Dividend  No,  24. 

NOTICE  IS  HEREBY  GIVE,S 
that  B  Dividend  of  SI.5U  per 
ebare,  being  at  the  rate  of  6  per 
cent,  per  annum,  has  been  de. 
dared  on  the  6  Par  Cent.  Cumu. 
lative  Preferred  Stock  of  McColI- 
Frontenac  Oil  Company.  Limited, 
for  the  quarter  ending  December 
30,  1933,  payable  January  II, 

1934.  to  Shareholder*  of  record  at 
the  close  of  business  on  Decem¬ 
ber  30,  1933. 

By  Order  of  tho  Board. 

FRED  HUNT. 

Secretary. 

December  7.  1933. 


Toronto. — Dominion  Stores,  Ujn-| 
ited,  report.s  sales  for  the  four-| 


the  well  advised  policy  of  the  man¬ 
agement  in  furnishing  its  own 
boat.s  to  bring  in  the  entire  re¬ 
quirements  of  its  refineries  from 
its  own  developed  concessions  In 
'ho 
tial 


increase  in  export  business. 

The  same  official  viewed  the  out¬ 
look  for  1934  a.s  encouraging,  as 
there  was  every  indication  that  busi¬ 
ness  from  motor  car  companies 


Fnlted  States,  where  a  potcn-j-vvould  .=how  a  good  gain, 
production  has  been  csUibllsh-j  'fhe  dividend  record  of  Goodyear 
cd  sufficient  to  meet  its  refinery  |  ^as  been  favorable.  Five  dollars  per 
I  •  qnireraent.s  for  many  years  to  annum  was  paid  as  h  regular  distri- 
cu  ir.  By  supplying  its  own  hoat.s ;  b„tion  from  Ocioher  lOtli.  1927,  to 
fi>r  trans{>ortation,  the  company  iu  January  3rd,  F'35.  In  addition  to  this 
the  year  1932  siived  In  operating  rate.  $1  per  sluire  bonus  was  paid 
costs  nearly  .*6d0,0(Kt  and  this  year  s , October  1st.  192S:  ?')  per  share  Oc- 


one  of  its  infrequent  appearances  on 
the  Montreal  market,  up  4  points 
from  the  previous  close.  Canada 
Cement  was  taken  l'^  higher.  High¬ 
er  cement  production  in  Canada  re- 


I  pear  warrant  for  a  reas,ODably  quick 
i  return  of  substantial  proportioiis. 

I  Taking  a  long  range  view  a  market 
I  appears  assured  that  over  the  next 
several  years  may  be  expected  con- 


position.  Dressed  Metals  advanced 
3  points.  T’age-Hersey  gained  It^. 
The  regular  quarterly  dividend  at  the 
rate  of  $3.09  per  share  per  annum 
has  just  been  dclared.  Hamilton 
Bridge  rose  a  point  and  General 
Steel  Wares  while  Cockshult  wa.s 
up  and  t'anadiaa  Dredge  gained 
V2  point. 

74  during  the  week 


flocts  favorably  on  this  company's  I  fidentl.v  to  absorb  surplus  stocks  and 

'  strengthen  the  position  of  the  co.m- 
panies  materially. 

¥  ¥  ¥  ¥ 

Canadian  DInerles. 

It  is  understood  that  Canadian 
Wineries  Limited,  is  making  satisfa.,- 
tory  progress  in  connection  with  its  ■ 
plans  for  the  establishment  of  a 
I'aiiadian  G' psuin  gained  Phint  at  Lewiston.  N.4  A  property 
I  has  been  secured,  which  i.3  ouiy 
about  tell  minule.s  by  motor  ear  from 


The  utility  group  was  compara-  ,  r  ,  r,  , 

tivelv  inactive  with  prices  generally  '  company  s  Manifor-  Park  plant. 

losing  fractionally.  Two  preferred  , 

. . .  ;  gross  in  the  very  near  future  and  it 

!  is  expected  that  the  company  will  be 
in  a  position  to  comniencc  deliveries 
in  June  or  July. 

I  .Such  encoiiragerrien’  has  been  re¬ 
ceived  by  tho  company  in  resiiect  of 
sales  po.ssibilitie,'  that  it  ha.s  recen*- 
ly  been  decided  'o  douidc  the  ori¬ 
ginal  plant  capacity. 

Earnings  crintinuf  'o  show  a  luarK- 
cd  increase  over  last  year  and  jiro- 
fits  should  be  ftirtiier  inaierially  ac- 
celerated  when  the  proposed  changes  ■ 
in  tho  Ontario  l-iquor  A'  t  come  into 
effect. 


saving  on  this  account  sho'ild  be 
murli  larger. 

Held  Its  Position. 

British  American  Oil  has  main¬ 
tained  its  full  share  of  the  distri¬ 
buting  business  in  Canada  thus 
y  ear  and  v.'hllo  the  profits  per  uni' ' 
sold,  after  charges.  Is  relatively | 
small,  in  tb3  bulk,  it  is  uiidersuxid, , 
the  company  can  show  earnings  In ! 
exces.s  of  a  year  ago,  when  -*1.01 1 
w’a.s  shown  earned  on  the  stock  per ' 
share.  Tho  amount  shown  will  do-' 
pend  on  the  extent  of  write-offs.  | 

In  view  of  tjic  fact  that.  It  has! 
been  able  to  develop  such  econo-! 
mles  and  Las  been  favored,  along | 
with  other  importers,  by  improvc<l 
exchange  conditions,  B.A.  Oil  Co 
prudently  ha 
loans.  Two  years  ago  bank  loans 
outstanding  amounted  to  $5.7.50,000. 
By  the  end  of  last  year  they  had 
been  reducfwJ  to  S3,000,0<'0.  This 
year’s  statement,  it  i.s  understixKl, 
will  show  them  to  have  been  re- 


,  tober  1st,  1929;  and 
[October  1st,  1950. 


.50  j'cr  share 


Ottawa  Light  Heat  &  Power 

COMPANY.  LIMITED. 
DIVIDENDS. 

Notice  is  hereby  given  that  the  usual 
,  ,  ,  J  J  i.  ..  J  ;  dividends  have  been  declared  for  quartet 

week  periotl  ended  December  2nd, lending  3i.t  December.  1933.  paya^bie  to 
of  .$1,499, 914.  as  compared  with  '  ISth  December,  as 

I  “j^ERRED  STOCK:  I  %  (being  a, 
in  193-  of  ",  1 ,0 1 6,6-'>.  These  repre-.  the  rate  of  per  annum),  payable 

sent  an  increase  of  .$176,711  or!l»*  January.  1934. 

JO.5%.  I  COMMON  STOCK:  lis%,  (being  al 

Aggxegafe  sales  for  the  first  4S  '193^?  payable  1st 

weeks  of  the  current  year  ttraount-,  .  .  „  .  ,  ,  . 

J  .  .-10  of.o  fv-c  •  -,1  transfer  books  will  not  bo  cosed, 

cd  fo  $18,092,9oS,  comparing  willii  By  Order 

$20, 806,1*39  in  tho  longer  period  at  '  p.  \(/ 

year  ago,  it  dccro.asc  of  $2,773,981'  Secretary, 

or  15. 3'^  I'FTTAWA,  1 1  th  December,  1933. 

Thirt.v-one  fewer  store.s  were  op- ' 
crated  in  'he  like  period  in  1932. 

Sales  by  porlotls  this  year  to  date 
I  nmpariMl  with  a  year  ago  wore  as 
follows; 


STOP  AND  SHOP 
SALES  INCREASE 

Aggregate  For  40  Weeks  End¬ 
ed  December  l$t  Up  3.9 
P.C.  at  $4,604,588 


4  to  Jan. 

•J  wfpks  to  2S  . 
t  wpcks  to  Mar.  2-'> 
t  ks  to  Nnr.  22 
4  ’Afrks  to  May  2^ 

I  wp‘«'k3  to  Jiir.e  I  V 
1  NNc-ekp  to  July  t  v 
4  to  ,\ug.  12 

X  wceke  to  F'opt.  J* 
t  wepkH  to  Oct .  7 

t  wc’Pks  to  Nov.  4 
4  we»*ks  to  Der.  2 

Total  for  43  weok? 


1  1 
l,n‘*8,26«  $ 

1.501.638  1.857.57 


l614 
1.605.417 
1.554.037 
1.584.05-3 
1,512,552 
1,441,312 
1,470,398 
l,5r»?.4VO 
1.500,287 
1.409.9U 


l,885.«Tr. 
1.795,014 
1,774, K3: 
1,742,883 
1 ,690.551 
1.662,124 
1,594,898 
1,755,769  I 
1,681.058 
1.676.625  i 


$18,092,958  $20,866,939  ' 


.Stoii  and  .shop  Umi'ed  continue  ef 
show  increases  iu  sale:  over  those 
i  of  1952  according  to  the  latest  fig- 
iiires  released.  I'or  the  four  weeks 
leaded  Deceniher  1st  the  eompany  rit- 


In  This  Issue 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  22 

Notice  it  hereby  given  thnt  •  dividend 
of  Thjrty-Seven  cen^t  per  there  on 
Clett  *'A'*  thare«  of  no  par  valne  hat  been 
declared  for  the  three  montht  en<1ing 
December  .lltt  neat,  parable  to  there- 
holders  of  record  on  that  date  (lees  S% 
Dominion  of  Canada  tax  in  the  rate  of  non- 
retidentt  of  Canada)  by  the  Montreal  Trust 
Company,  Montreal,  Canada,  on  January 
15.  1934.  This  dividend  it  intended  to  be  a 
quarterly  dividend  at  the  rate  of  $1.50  per 
^are  per  year,  and  to  long  at  this  rate  it 
maintatned  quarterly  dividends  wiM  alter¬ 
nate  at  the  rate  of  .38c.  and  J7c.  per  share. 
By  Order  of  the  Board, 

BRNEST  ROGERS. 

Vancntiver,  B.C  .  Secretary. 

December  7, 193-3. 


The  above  Dividends  are  payable 
jon  Tuesday,  tho  2nd  day  of  January 
j  1934  to  Shareholders  of  record  at  the 
'cIoBc  of  business  Friday,  the  15th  day 
of  December  1933. 

By  Order  of  the  Board. 

MERVYN  OFJ’BR. 

Secretary. 

Montreal,  28th  November  1933. 

associateFbreweries  OF 

CANADA  LIMIIED 

DIVIDEND  NOTICE- 
N’OTICE  is  herebv  given  that  n  quni 
lerly  dividend  (No.  21)  of  1  "i  7c  upon  the 
outstanding;  Preference  Shares  of  the 
Company  has  been  declared,  the  said  divt 
dend  to  be  payable  on  or  after  the  2nd 
of  January,  A.D.  1934,  to  .Shareholders  of 
record  at  the  close  of  busine.ss  on  the 
ISth  day  of  TJeceinber,  1933. 

By  Order  of  the  Board. 

J.  G.  WALFORD. 

Sccrctary-T  reu.<urei 

Calpary,  Alberta. 

December  6th,  1933. 

ASSOCIATED  BREWERIES  OF 
CANAOA  LIMITED 


DIVIDEND  NOTICF. 

Notice  ts  nUo  given  that  a  dividend 
number  16  of  twenty-five  cents  per  share 
on  the  No  Par  Value  Common  Shares  of 
the  Company  i.ssued  and  outstanding  h.is 
been  declared  payable  on  and  after  the 
second  day  of  January  A.D  1 93  4.  to 
shareholders  of  record  at  tlie  close  o1 
business  on  the  fiflrenth  dfiy  of  Decem¬ 
ber  1933. 

By  Order  of  the  Beard. 

F  G.  vXVXLForUJ. 

Sec  rotary -Trefi  surer 

Calgary.  Albertn 
December  6th,  1933. 


stocks  in  this  srroup  came  out,  Can. 
Hydro  FJer-tric  preferred  being  up 
2^4  and  Intcrnatifinal  Power  prefer¬ 
red  off  i'i;.  '  anadian  Light  &  Power 
I'ommou  rarnc  out  9''i  lower. 

Food  .“I’.arts,  other  fhau  fanadiun 
Fanners  were  ineliiied  easier.  !>»- 
minion  Fttores  lost  a  (loint.  Ixtblaw 
•A"  ■'b.  and  Geo.  "Weston  5  points. 
Fonrolidut' d  liaiterit  a'  and  <  anada 
.Bread  im.vroved  moderatelv.  In  tlie 
te:<tilr.  group  IJruiiiiiiou  Tfxtile  gain- 
1  d  a  point  and  T'eniiiuns  lost  a  point 
vhiic  liruek  Siil;  wa.i  off  1  and  Ce- 
iane^e  preferred  gained  -4. 

The  only  pronoiltieed  eliunge  in  tlie 
oil  g'rou’i  was  I,  aiiiidia II  Oil.s  eoiiimon 
whieli  udvanei-d  neari.v  a  iioint.  B. 
A.  Oil  and  i  T  own  Dominion  did 
siigl  Mv  tietier  while  Imperial  Oil. 
International  Petroleum,  Mc<,olI- 
Fronteriae  and  Supertost  all  showed 
fraetional  los.ses. 

Louis  Cohveil  To  Become 


1  „„„  ported,  salt  s  aggregating  .*492.057.  an 

been  writing  orfbanki:  ,  ...  .  ,  , 

increase  of  .*28,245  whieh  is  the  lar¬ 
gest  gain  in  any  similar  period  since 
Mareli  of  the  current  year;  the  iie- 
glnning  of  tlie  coinpany'.s  current 
fiscal  year. 

F'or  the  forty  weeks  ended  Decem- 
,  ,  ,  .  »,  A  .  V,  .  her  1st  sales  aggregated  $4.004,5.88  as 

"-ith  $1.»21.920  in  1932  in- 
-,M<J,000.  ivuh  this  rapid  olimin- :  increa.se  of  $179,068  or 

3.9% . 


Bell  Telephone. 

In  taking  advanta.ie  of  a  favoraltle- 
exchange  .situation  tin-  Bel!  Tele¬ 
phone  Foinjtany  of  Canada  recent, y 
effected  a  I.irge  fiuaneirig  operation 
by  tran:-:f(  rrin-'  its  loan  with  t.ac 
AiTierican  Te;.  ,v  Tei.  to  it.s  f.'anadian 
Ijankers.  Tliis  loan  at  fhe  end  of 
l;;st  year  totalled  $12,245,000,  and 
a.gain.st  tlin  then  prevailing  adver.se 
exchange  a  reserve  wa.s  estahli.shod 


.ation  of  bank  loans,  fhe  need  fori 
further  bond  financing  appears  toi 
have  been  removed  definitely.  The. 
net  result  i.s  that  pronounced  equi-l 
ties  have  been  placed  behind  the' 
shares,  withmit  having  any  senior  I 
security  added.  | 

Another  factor  in  the.  situation  ’si 
accoiint.s  receivable,  mueli  of  the  I 
slowness  in  collection  of  whieh  was  j 
due  to  conditions  also  beyond  Ihei 
compaxiy’s  control.  Further  sub¬ 
stantial  write-offs  are  understood' 
to  have  been  made  in  llii.s  regard, 
notwithstanding  that,  ultimately, 
fhe  hulk  of  these  accounts  are 
good. 


L'..S.  Private  Flilities  Charge 

l/owest  Kates .  . .  .  . 

nrm  .Mark'  t  For  High  Grade 

Bonds  Maintained . 

Suggested  1  hat  M'heal  Prices 
Dcx’ide  Interest.  Rate  ..  .. 

Bond  Opportunities  ,\o.  8  — 
-Acadia  Sugar  O's  of  ’40  . .  . . 
Complete  Audit  of  B.  C.  Finan¬ 
ces  to  bo  Prepared . 

Immping  I>uty  on  Tin  I’late 

Salf.=i  hy  four-ivcekly  periods  since  !  Uai.ses  an  Issue . 

commencemeut  of  the  present  fiscal  i  Colonel  Ayre.s  IX)oks  at  Pros- 

year  mi  I'ebruary  27th,  1933  compare  !  peefs  For  1934  . 

with  sales  for  corresponding  four-  j  Dcuniuion  Glass,  Beatty  Bros., 


weekh 

I'Criods  in  1932  as  follows:  — 

Four  Ff 

Kn.Jv.| 

193.'! 

r<3': 

March  C 

$4  92,0r.S 

$13,343 

^pril  tl'] 

:i.'l  ".DR.-lon 

164.8.S7 

23.41:1 

>fav 

»  .03.041 

47.'.. 905 

27,136 

Junf  1 

■■  'i66,r>6l> 

449.182 

17.183 

.lulv  1 

“■  129.. =-31 

-1*12.307 

21.227 

'■IK.  ) 

.3ri6.r.01 

3.59.120 

27,384 

Fept'. 

1  29.5, OaO 

3:'*.243 

.1.1,616 

Ort. 

.166,864 

461.T.-S 

2.106 

Nuv. 

156.68.3 

4.^3,096 

3, .'87 

DfF.  1 

'  192,637 

464,334 

23,243 

^•l,604,r88 

S4, 421. 320 

$179,6*;* 

Merger  of  The  Toronto  Exchanges 
Has  Now  Been  Consummated 


and  Other  Iteptirts . 

Smelters,  iFominion  Motors  and 

<)th<'r  Companies . 

J'.rusl.s  and  Guarantee  to  T’ake 

Otcr  Fiiion  'I'ru.st . 

Commeni  on  Mr.  Angas’  A'icws 

on  Gold . 

Itamificatlons  of  tho  Canadian 

Textile  IndiKstry . 

Future  of  Gold  Uisciis-sed  “Pro” 

and  “Con”  . 

A  Page  of  Informalion  for  lit 

quiriug  .siihscribcrs . 

Ixitiduii  Questions  Continued 


UNDER  THE  MANAGEMENT  OF 
Power  (’.orporation  or  Cajjar^ 

-  - - ■  ■■—  ■■ 

Canada  Northern  Power 

Corporation,  Limited 

Common  Dividend  So.  iS 

Notice  it  hereby  given  that  a 
Dividend  of  20c.  per  share  (being 
at  the  rate  of  80c.  per  annum)  has 
been  declared  on  the  no  par  value 
Common  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
December  31st.  1933,  payable  Janu¬ 
ary  25th,  1934,  to  shareholders  of 
record  at  the  cloae  of  business  on 
December  30th.  1933 :  and  a  Bonus  of 
10c.  per  share  has  been  declared  on 
the  said  Common  Stock  for  the  fiscal 
year  ending  December  31st,  1933, 
payable  January  2Sth.  1934,  to  share¬ 
holders  of  record  at  the  close  of  busi 
ness  on  December  30th.  1933,  making 
a  total  for  the  year  of  OOr,  per  share. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montieal,  November  28th.  1933. 


Western  Grocers  Limited 


.VOTIfE  OF  IHVIDFkM). 


,V  dividend  of  one  and  tliree.  <|ua>' 
tors  per  rent.  (1%%)  on  the  The 
fereiire  ^ttock  of  Western  Grocers 
IJmired,  has  hern  declared  for  tiie 
quarter  ending  Deccml'er  31st,  1955, 
payahle  .laiiuary  loth.  1931.  to  share¬ 
holders  of  rerord  l.'eceinber  20th. 
1953. 

B.v  order  of  the  Bnan), 

W.  P.  KtLKY. 

President, 

Winnipeg. 

December  Oih.  195;: 


DIVIDEND  NUMBER  248. 

EXTRA  DIVIDEND  NUMBER  8. 

Hollinger  Consolidated  Gold 
Mines,  Limited 


f  i< 


.A  rcfuiar  dividend 
dividend  <>f  like  amount 
all,  Iinvc  bcni  declared 
Stork  of  llus  Company, 
JOth  day  i»f  Uccembor, 


rxlr 


NORANDAMINES, LIMITED 


nd 

making  Z^/c,  in 
on  the  Capital 
piyoble  on  ih^ 
1  933,  on  which 
doto  cheques  wjM  be  mailed  to  Sharchold 
I  ers  of  record  at  the  cloac  of  business  on 
I  the  I5th  d*!/  of  December,  193  , 

!  r>Al  LD  the  6tli  d.iy  of  December,  193* 
i  I.  McIVOR. 

I  Assistant -TreBsuret . 


KIVIDEXT)  >0T1(  F. 

^  Notice  IS  hereby  given  that  nn  interfn 
StOH(linOs;s  of  Ijollar .  10  i  dividend  of  $1.00  p'-r  share,  payable  in 


As- 


Toronto  Bureau  The  I  ir 

Toronto.  —  Members  of  the  Stan- Mhr 


Partner  Abbott  Hoppm  Go.  of  .$50i),<'"j('  to  take  care  of  premium  jdard  Stock  and  Mining  Exchange  at  •' 


,Vnno:irie'’;;>i 

liic  pa.-'  wrek 
Ivo'iis  I 


was  iiKuJe  during 
of  the  resignation  of 


payiJiei:'.'^ 

ePiiiin.iii.’d 
operation  midf 


thf  Hmi* 


This  contingency  >188  '  meeting  Tue.sday 

■'  ’^condKio^'ns  ?a"vorabl^ towards  con- 
Iwell  as  resident  part acr  .  to  the  ranaiian  <-ompany.  and  the  summation  of  their  union  with  The 
ill  M>mireal  of  Jenk.s,  Gwynne  &  reserve  in  qtic.stion  was  used  to  re-  ^Toronto  Stock  Exchange  by  unanini-  !'I( c.-nt,,  Exchange  will  liold 
menihi.'i.s  of  llic  New  York  Stock  Ex-  jduce  the,  curreii'  outstanding  loau.  !ously  ratifying  the  terms  of  the  mer-  lui'il  ,lune  1935  and  will  lui 


I  hang.',  to  become  associated,  tn  a 
siniilar  eapucily,  with  .Abbott,  IIop- 
liiii  k  C').,  of  New  York.  Abbott, 
Hoppm  Ac  Go.,  with  its  principal  oT- 
ficc  at  129  Broadway,  are  members 
‘,.f  the  leading  security  and  commod- 
i!\  f  ^-'  hange-  in  the  Fiiited  tSates, 


Y.  Opinions. 

Slanaard  Statislic.s  are  more 

toward  equity  purchases. 


gcr  as  outlined  in  the  joint  agree-  to 
I  ments drawn  nil  by  tho  sub-commit-  of 
.  i  tees  of  the  two  Exchanges. 


The  meeting  constituted  fhe  for- 


Good  Gain  latokwj  for  in 
set.s  of  Eifo  Companies  ..  .. 

—  I  Early  AVint'ir  Hevives  Question 

ill  Timrs.  of  .Marine  Kates . 

iMlanl  were  G.  W.  N'ichidson,  I  'I'rend  of  Mining  .Market  Irrcg- 
rquhart,  1',  .1.  t'rawford  and  j  ular  i^s  Volume  Drop.s  ....  11 
I'fiis  I  Wider  Interest  Sliowii  iu  llow- 

rey  Creek  Area . 

Turner  Valley  Merger  Kunior.s 

■Again  Abroad . 

Wayside,  I’arkhill,  Sau  Anloiiio 

and  Otlur  Mine.s . 

Statistical  Summary  of  tho  Se- 
ciiritv  Markets . 


dined  . .  , _ 

While  “in3e.siraent  policy  still  calls  mal  acrx-ptanco  by  the  Standard 
for  cenr-idcrablc  restraint,  the  me- '  ^lenibers  of  the  union  and  was  the 
diurn  term  prospect  affords  basis  of  i outcome  of  the  decision  made  by 
ome-.vhat  more  optimistic  view- j  them  last  week  granting  to  the  gov- 


;  uu  inainliiin  two  offices  in  Chicagti  ^  mviv  uemuianv-  ..c-i _  _  - 

and  om  in  Pittsburgh,  Indianapol!.),  'p„r,.'}iascg  should  be  directed  i body  permission  to  apply  for 

..:id  Appld-m,  Wis.  I  towards  those  equities  which  stand  1  supplementary  letters  patent  to 

.Mr.  Colwell  Is  the  oldest  represen- I old-fashioned  ! effect  the  merger, 
isiivo  of  any  New  Tork  Mock  E\- !  rather  than  from!  Ratification  by  Iho  Toronto  mem 

cli.'iTige  firm,  from  the  point  of  view  .  .. 
o.''  sciwict.  In  Montreal-  His  initial, 
luimwtion  with  New  York  Stock  Ex 
1  hance  firms  was  with  Price,  .McCor¬ 
mick  iC  Co.  Sutusequentiy,  he  open 
ed  a  branch  of  igiidlaw  &  Co.  here 
and  later  went  to  E.  k  C.  Randoli  h 


.Manning  Doliert 
ciuiiiii  iii'c  r-omhineci  witii  tiaruld  ! 
i'la:,!:-;,  |{.  B.  Housscr,  K.  tj.  Lawson 
aiHi  i:  Gordon  Wills  of  ilie  present 
office  : 
'  power 

to  its  nicmber.s  in  tlie  I'orin  | 
commit icc.s  for  :  pccializcd  de-  j 
icnts. 

expected  that  tlie  new  l>,  ■ 

,  whicli  will  bear  the  tide  of 
oronto  Stock  lixchange”,  will 
n  as  a  single  Ijody  early  m  iIk-  ' 


I  Canadian  fund...  has  hfen  drcliirrd  by  tin. 
-ft  I  Directors  of  Nornnda  Mijir-s,  Limited,  pay- 
-tU  j  „blc  Deesmbar  30lh,  1933,  to  sh-irehold- 
I  ars  of  record  at  the  close  of  business 
JpiDecember  I8tli.  1933.  I 

I  By,  order  of  the  Board. 

T.  N.  HAY.  I 

-Secrelary- t  reasurer,  i 
Toronto,  December  8th.  19)3.  I 


11 


11 


12 


13 


I' 

ehenr 

”11;. 

furi<'<; 

ne  ■  ■ 


Imestors’  Index. 


surra 


rather  than  from 

hers  already  being  effected,  todays 

Brookmire  continues  of  the  opinion  I  action  by  the  Standard  thus  com- 

that  inve-stment  funds  should  be  piucs  into  one  single  corporate  body 
ii.st d  as  they  become  available.  !  tw  o  of  the  largest  stock  exchanges 
-Moodv's  continue  to  advise  buying  of  'in  the  Dominidn  and  brings  to  a  suc- 
the  industrials  and  rails,  and'cessful  conclusion  negotiations  be 
t-,  1019  Mr  Colwell  became  resident  •  the  utilities  may  advance  j  tween  tho  two  which  have  been  ear- 

pa-rlri^M  i.u.mCperry  rest  of  the  market,  Memdy’s  !  ried  on  for  many  months. 

<11  March  1,  1913.  was  succeeded  by  uo  incentive  for  their  purchase. 

.Ictiks,  Gwynne  k.  Co.,  with  whom  he,  “The  Trader’’  in  Barron  s  is  quite 
luis  Ix'cn  continuously  associated  as  ■  fu'husiastic.  He  brings  ou.  the  in- 
rosident  partner  at  .Montreal.  Mr .  '  tcresting  observations  that  last 
(  dw  ell  is  serving  a  second  term  :  s  I  w  eek  “one  of  the  biggest  investment 

governor  of  tho  Association  of  .sow  trusts  in  the  country  added  mate-  . 

York  Stuck  Exchange  firms.  He  is  '  Hally  to  its  lines”.  He  also  reports  j  statement  that  the  meeting  hau 

one  of  the  oilginar members  of  the 'that  “the  individual,  generally  rated  i adopted  the  resolution  by  a  unanim- 
.Montrcal  Curb  .Market.  i  as  the  cleverest  foreign  exchange  1  ous  vote. 

.Mr  Colwell  will  he  sueceoJed  a.s  i authority  in  Europe,  and  who  makes  |  According  to  the  terms 


Immediately  after  the  ratification 
by  the  Standard  Stock  and  Mining- 
Exchange  members,  N.C.  Ltrquhart, 
who  occupied  the  chair  in  the  absen¬ 
ce  due  to  Illness  of  the  President  G. 
W.  Nicholson,  issued  the  official 


of  the 


resident  iiartiier  in  Montreal  of 
Jpiik.s,  Gwynne  &  Co.  by  diaries  Ash¬ 
ton,  who  has  been  with  the  firm  in 
.Montreal,  for  more  than  twenty 
years,  and  Is  well  known  iu  financial 
circles. 


his  headquarters  in  Amsterdam,  Btat- }  agreement,  management  of  flie  new 
ed  recently  his  belief  that  a  boom  in  'exchange  will  devolve  upon  four 
American  equities  is  not  far  dis- 1  members  of  tJie  present  .Standard 

Stock  and  Milling  Exchange  and  four 


tant.  “The  Trader”  sees  the  pros¬ 
pect  of  early  public  participation 
and  resuscitation  of  speculation. 


members  of  ine  'foronto  Exchange* 
Members  elected  today  to  represent 


’>V  i.vroas  technic;jll>  the  inergoi  of 
th,  two  Toronto  stock  (xcliangi's 
cimili  ;  nieriibcrs  of  <.a<  li  cxciiangr! 

on  the  boarti  'if  the  o-Jur 
cxi  IriiiL-e,  there  are  ceriaiti  ronnall- 
tic:  to  be  gone  iJirougli,  in  \  i< '.v  of 
('''■i.-tiip-  by-laws. 

I’ll.  Pally,  it  will  take  a  toriruclit 
helur,  ipeinbers  trading  on  oiii'  board 
can  opi-rate  on  tlie  oilier.  .Alosi  nicni- 
lii  ;.-  i,r  cadi  Ipiaril  liiivc  a!r<‘ady  ap- 
I'lici!  l(,r  floor  acconiniodation  on  lip* 
Pilar,  iuit  as  one  ofiicial  <-xplai!i(’ii 
tile  facilities  liave  to  hi-  provided,  in- 
'  I'piini,'  i(depIione  hiajihs,  <'tc.  It 
i-  •  iPicipated  iliai  I'.v  ilie  iinio  li'iid- 
i'o  opens  iilTcr  .ViAv  A' rail's  D;i\ . 
ti'P!''..;  on  till*  'I'oi’oiito  Board  will 
ip  opciating  on  i!p*  SLindard  Board.  | 

' li-hibcrs  of  laiili  constituenf  I 
lipiird;-  are  keen  lo  (-ngage  in  Hie  ! 
ipon-  i-otiiiireliensivc  li»ts  of  slocks  i 
iio"  lifrorded.  Th.*'  iniiiiiig  market  ; 
''■id  he  available  for  'I'oroiito  mem- I 
•'’'IS  and  the  industrial  market  to 
r'laiiilard  members.  1 


AHihU: 
ArH'Ji.i 

I’alh  Air’ll 
BiB/.iliai) 
Drew  ^  Ui 
V  liro.’s. 
.  Oil  . 

KiUljon 
IrlGpIlO 
D  r  V .  . 
.St<*qrnbl 


Fn  re;». 


liocit 

H.  ■< 
F.rll 


rjtipuii 
Ford  .  -  -  .  . 

Goodyear  Tire  . 
I  Inlilax  Fire 
JoliTi«1on  Cold  S. 
Int.  Nickel  .  .  . 

I  Int.  fVlrolcurn  . 

'  Linflsriy  Co.  . 
M-ilhew.-*  Steams 
Monarch  Fife. 
,\iontr'*aI  Apts.  . 
N,it.  Cirocer-s  , 


Porcupine  Crown  Mines 
Developing  Chester  Gold 

Toronto  Bureau  The  l-inanciiil  Times. 

Toronto.  — Following  erilicism  of 
tlie  maiiagenieut  of  Porcupine 
Grown  Mine.),  hy  what  President  C. 
N.  llalleuh/  iorins  sniaJI,  nowiy- 
made  shaielioldors,  at  the  annual 
meeting,  a  letter.  Including  a  state¬ 
ment  of  tho  engineer  and  a  balance 


jSomtnton 
textile  Co. 


CimilrD 

SoHeo  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three 
Quarter  per  rent.  (1  has 

been  declared  on  the  Preferred  Stoik 
of  DOMINION  TEXTILE  COM 
PANY,  Limited,  for  the  quarter  enrling 
December  3 lit,  1933,  payable  January 
15th,  1934,  to  •hareholders  of  record 
December  30ih.  1933. 

By  order  of  the  Board. 

L.  P.  V/EBSTER, 

Secretary 

Montreal.  November  27*h,  1933. 


Provincial  Paper  Limited 


sheet,  ha.s  been  forwarded  to  share-'  ‘ 

Tl.is  outlines  nnpruti.  of  ^*^4%  o 

holder.s  Phis  (JUtllnes  oi^ratn.ns  preferred  Stock  has  been  declare 


.since  March.  1933,  and  states  the 


n.  (  Fvnrirrs 
n.  I)»rdt;»7 
II.  Indu^t.r 

P.  R 

W.  H  H<.i 
Me.  Sii-ielte 
(lii.  I^ndtjc 
-til.  Glais 


1  4  NorfJiiHa  ...  9 
9  ^  L’ctrol  Oil  A  Cns* 
(»  J^rcflsed  Metals 
9  ;  S.  C.  power  .  . 

I  4  i  .Slop  .Shop  .  . 

- 1  I  1  rust  H  6t  Guar. . 

1  '  Union  Trust  .  . 

S  W.dker-G.  &  \V. 
l4.\VilI.ird  Choc.  . 
3  '  Wpg.  Flcdric  . 


Notice  is  hereby  given  tlmt  Re- 
on 

declared 

.  .  .  ,,  ,  by  PROVINCIAE  FAFER  LIMITED 

company  has  been  actucly  working' January  2nd,  1934,  to  share- 
nnd  developing  14  In  ^ holders  of  record  as  at  close  of  busi - 

ter  township,  ihrough  Chester  (,old  pereniber  1.5th,  1933. 

Mines.  Ltd.,  in  which  the  eompeny,  (Signed)  AV.  S.  BARBER. 

I10I.I.S  three  juart CIS  of  the  issued:  Secremry-Treasurer. 

capital.  I-’oti.'  veins  iiavc  been  *''**-;  _  _ _  _ 

covered  will*  it  have  the  appearance  „  _  _  ,  ...  . . «  «  .T~ 

of  hearing  vaiitahie  .gold  deposits.  The  Consolidated  Mining  &  Smelting 


.'lining  and  Oil  Cnmimnies, 


12 


/An.tlirld  (,„M  .  11 
II  L.  .A.  K.  .  .11 
Golrl  12 
Hi;:  Mis.soiiri  .  .  )  I 

liulohi  Gold  ..II 
Churchill  .M  Ai  M  12 
(  hibou^'  inifui  .  .  12 

fdciver  Gold 
Dome* 

I'oiir  N.'itioMh  .  9-12 
(«olden  Summit.  .  12 
lloihnger.  ...  12 

Lakeland  Cold  1  I 
Luke  Shore  .  1) 


I  !  .Matthews  Gold 
12  Meridian  Minin'.^  1  I 

I  1  ■  New  Goudrrau  G  12 

II  Nnr.  Qiie.  Gold..  It 

D  C  oni»ell  Gold.  12 
I\tc.  Fast.  Gold  .  12 

Parkhill  ....  12 

San  Antonio 
Suot  ia  Cold 


Aa.say.s  made  I'y  iho  provincial 
sayer  returned  gold  values  ranging 
freirn  a  few  cents  to  $214.60  per 
ton. 

.A  writ  iaken  after  tho  last  iin- 
niial  moetiu.g.  claiming  all  proceed¬ 
ings  at  the  meet  ing  were 
is  ])e;iding. 

1 


Company  of  Canada,  Limited. 

IHVIDKNl)  M).  o7. 

NOTICE  KS  HEREBY  GIVEN  that 
a  Dividend  of  Six',  per  cent.  (6%)  on 
Stock  of  the 


11.12  1  .Slsdii 
.  I  -I  ,  .Sulliv 


Cold  . 

Wnv: 

W'Hinwrll  Oil. 
Wdiuwiighl  \V. 
Wiinjold  Mine* 
White  r.Bglc  . 


12  ! 

12  i 

Hi 

iT’i 

lil 


Stop  advertisinu  and  you 
let  your  Imsiness  run  on 
momentum,  and  momen¬ 
tum  is  a  pradua'  move  to¬ 
ward  a  dead  stop. 


■II  ...  paid-up  Capital 

Illegal,,  Company  for  the  year  ending  De- 
oemher  31st.  1933,  lias  Ihis  day  been 
declared,  p.iyuble  on  the  J5th  du..v 
of  .laniiary,  1934,  to  shareholders 
of  record  <it  the  close  of  busincf,.) 

I  oil  the  30t!i  (la.v  of  December,  1933.  ' 
j  By  order  of  the  Board. 

.1.  E.  RII.EY. 

!  Secretary. 

1  Montreal,  December,  1933. 


